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NDAR ELVHSURAMQ M P RIXECRWOVKRYHXSRWHEHX \OXI DX
PXOMH IMMAM @ WEQEDWEH DQAEIRANH 1 DNRQ
[QMSUHEAM H XOD® DQAEIRIUP D SUP IMEHR Mi &D
SIRAHON WHIMMAMI QWX SUAMDRNL AR M WINDN\R
SRIIMYCR 7DNYL WHXOBA X GWIPLQR L RIHNYDQL
XIPOMEL X REJIU GD WX X]RUAL \D IDPL NRW NRUMM
DQAEIRIUDP SUINRP RECELLD \WLDSING NRND MIAAICD \MINAL
P QIQ DSONDAME X YHAQL \OIDWD GNDOR
LQADP DP DUL IQWNVRUL D QHMMMP WAL AR LIWD ] QO DX
XBIX X \SUMIDYDQX W YRD WHIMMANM 7 DNROHU
SR]YROOL GV Yi#H REWDEDM SD@M QD NDUHFX
REJLRP QD W YRVMWKQRBIIMI L P RIXEQRWGHMAM L
QW DQWK WDIRYD WHIGXKD DQAEIRAND X P aOMNX #AR
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6WHBWFRRXV \8 \X SRN\DJ DD QOVP DO H IMMQAMN. QD
SHIAMH NIR AR VH R PRI® L RIHNLYDN 3WHKRGR
QOYHEHR QM \OI DVIVD RWECP DQAEIRWAP D MU QD QWK
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LMAD@YDQA. YRILHDX SR\ DD M YHINH | 0NV
VRNRP GX@J YUP HONRJ SHIRGD RG
R TN AR XNOXW QD YD@RW UHRYLMRJ
DQAP INNRECR] \WWIMDQND NDNR  EL EID MIXUQL X RADEWU
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JHHLAND . RGIJRDW( FRD] CELGAHBCD M YIVRND WRSD
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XSRWHEX X WLDSILDQM. , SDN' SRUIHEHAL \D FHRENMP RP
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2 1 XYDQD RWABYRWAQD GXIHJUXSH DQAEIRAND SRHEQR
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( YURSH " YHAORND WP HRSUP \X@DP HRNVD ROVH NRUMA
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RYIP [MAD@YDQWP NRUMD X EXGXBP RGELX WLDSIM
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L YLVR\H RABYRUWA/QD SRWECH DQAELRWAH #AR QQI@HDYD
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YONWLINI RBRUCH QD SRWRMEH DQAELRWAH SRWEIN WH YHEL JGEDQL | GDYWVHIL SLIREGP  SUGRQRWEL JRIRYR SHWV
P LCRQD\P WK \OI DWYD JRAAQW $ QAP INIREQDUH IMMOAND $0 5 NIYAD VHNDR UH XORWHBNANNRI SUMYND XVIMG
SUH\RP MLOHL QHSUDYL@H XSRWHEH DQAELIRWAD AR GRYRGLGR U YR\D\RVYD P INURRUIDQ] CP DNRMYIZHQHUHDILLDM QD
WEQEDLGH WLDSIMIE 2 YOM HRP HQ ] QO DR RIUDQL DYD P RIXECRW @V HOWD LQ HNWYQLK. ERBIMA SURGX@YD WDIQW
KRWSIMIQ] DA W SRYHDYD U] IN RG NRP SCNDAND L \P WZRWA =ERJ VRID Wi NOXI QR RIMUEH QRYIK DQAP INURELNIEIK
OVINRYD QDR MR RQK \D GUERYDQWP (DEIRIIP 8 RGIRYRX CDRYDM] O RY MAD@YD L COWRW U YIWGQRYH @WMNRYH
NRW EL SRERTDE! Xi INRYVRMSRWRMEK @VNRYD - HEDQ RG REHDYDWHK 1] YRUD ] D U YRMQRYLK MMNRYD GRDJ L RG
NP HQFD , P XQREBANLMMAMP NOP HIFD NRWVH RVIQD QD DQAP INURECH SURMCH L SHBWEH  SUK@ MEQUVHIR UMW
MUK NDP HJFH ] ®@CH W QP P INIRRUDQ] P IP D X WRP SULRGRP P RONRP RNUX@QX 1 DRYLND NAD@/DQD
SRWUOXM. GD \X DOWP INIREQL SIRMQL L SHBWAEL X KHP RTP |LNDP HIFD 6 CFFRWAHD JBP HD®B  SRHEQR Xi LANRYIW X
EREL SIRY MIGNK SDRIHD SRSXWEWHBRFRRXV \S . RUAMIW SULRGQK DOWP INIREQK WD 1] P RUNK
RUDQ] DP D SRSXWNDP HIFD P R@! EIW Nai DQ NRUDN X SUHY@CEDYDQX. JEGEDOH HEIGHP LV EDNWLINNH RVBRUCRWA L

R XYDO X LONRYLVRIMDQAELRWAD X EXGXEQRW

. Off QHUM L DQAP INUREQD UH IMMCAND DQAP INUREQ SIRMQL. NDP HFH
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8 \DYUP HQRP SUMMSX ] GDY@K NRQRHBV\2 CH+ HDOM WHYIzH
GROJ LX | RNXVNDR P RGHONRMSRYH XVi] G DYAHMAG. @YRAQND
L RAROH 0 RONL RUDQJPL D QDIRIMR #NROMH SRSXW
NDPHJFD @W 2VWHAH JGDMM \H NDR - SRMOANDOR
YUMEDQ DD W% XYIMN QHCRYRMR MAD@Q LKLY X REDWA
EIRP HAAQH . DP HIFH\X RUDQ] P L\D \SRWREQRIEX EIRBHNH
[OMAMI L JW@R WYIMIP XROHJIP P XQRBUNP

VMMP RP NRMILP RP RIXEDYD SUH@YMYDQW X NRP SBNVQP L
THMR SDRIHJP D ERIDAP MHAQDPD 8 SWDYR \EBM DSH\W
QWKRYH EIRBIL T LQL LK ] DQAP GMP P RGHIP D] D IMAD@YDQD
X [P XQREJIM L U YR QRYIK WLDSINNIK Xi lQDND =D U GNX
RG Yi#K RUDQJCPD NP HJFH QH SRWAGM DESWYQL
LP XQWIV YHE VH X SREXQRW RDQEIA QD XURCHL [P XQWL
RGIRYRU . IR GR W RGEUDCH SUWR] YRGH U @ W ELRDNWYCH
PRONX®!I PHX NANPD SRHECR PMWR DX IPDX
DOAP INIREQL SHBWA. HYJO $ QAP IRRADO SHBWGY $0 3V

2 YL SHOWGEL SUHBWRYAIM. SUYX @I RGELDGQH SURAY EDNWLIND

YIUK\D JOWIED L SDUJ VB 3RVIMEQWK JRACD $0 3V SUYDi H
SD@M QDXI CH | DMEQAH ]ERJ WRJ SRMANMD X UJ YRX
QRYIK WADSIND 2 WUYDQW CRYIK DQAEIRARD L SRYHDQW
HINDVQRWAY SRWRWVHK DOAFIRAAD SUHOWRYOEIA SURUMM X
ERUEL SIRWY DOQWP INRECH W IMMOANT 8 VP NRQMMX

DOAP INREQL. SIRMQL L SHSWAL 1] PRONK RUDQIDPD
WDADM WH PHX @OSHISHWYQNP  DOMCDAYDP D
DQAELIRWAP DLGRSXQWP \WDSINP D
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. DPHQJFH IDPLOND 2 VAHGDH  SUHGWRYQEN YD@X JUXSX
PRUNK #MRMDD SRQ@OAK SR WREM H\RBRANRM L
HNRQRP VANRMIYUMEQRWAY . DR VAI@L RUDQ] P L QOHIBYDX
SOMH SUREDTH ] RQH JGW VH SUl YUHEXWK ] D WUEH SRARIH
71MR [P M ] DMELR DUP HMI QP @#AMUIP D SWiHP X M
GRQWD AMNRMMD COVIHAH T YUMR SUl YUEHD ] D SRGRIX GRN
JRUQWD RWEMIVRERGD . DP HIIFH\X KHIP DI URGWAH YU V
UW LINRP []P MRP \SRD 7R\RP U YR MEQNHQONSUM
SRWENM PX@DAL D ]DAP SIHDIH X @Q\H 1 DNRQ VRID
QUKRY \SROVH UHGRYCR P LMD X ] DYVGRW RG WP SHDXUH
PRWD $NRMSIRWI CDWP SHDMDPRD  r& SUHD DN X
@Q\H GHDYD \H WDNH &R JRACH 0 HOX\wWP  su
SR QRVWP SHDMULRG  r& SURP MDD \SRD X @Q\H
GHDYD HWDNHIRAH 3URP MDD 1] @NH X P X@BND NDYOD
H DG LYR VANRP KOGQINK SHIRGD  3URAHY SLHDWND (]
PX@ND X @XNX JQDER M \SRUM QHIR RELQXAR MU
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RUDQ]IDP QHIR SUR] YREQW \SHP DR RGD 2 SBCQD M
XQMDXQD ~ PRUAD YRED NRW \DAU@ \SHP X X@JL X
SOABQX #XSTUX GNH JAVIGRD] LGR RSGCQWNINILK BHIND
7R\RP @QWH IDH MAQ\D SWR]YRA. [JP HX L
QH\RI\R P L.ORQD NINIDFD  NRWD \H WD) YLK XQXVU QWCR)
WHWD 2 SOHD NINID BHIND \H D YD GR WY glD H AUR)
WP HDe RGRWR YHDHU @IQNH aE 3UPD
. RWIQIL LONXEDAND X XQAADHQWMW @ONHWDW  GR
D ]DVIVGR R WP SHDMULP RD 1 DNRQWID @ LQNHV
YHEIRWP ILDCRP MAANMURP ELYDM 1] ED HHI] SOARCH
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SRSXWSOQNRD [ VRSOGQWRCD DAL L YIAND QANMDWD 1]
YRGH "NJH X SUHNUYHH P INIRNRSWP  GDi LFDP D
AOVP D NRW GVOM NCR \VR ] DGU@YDMEL | HMWH GRN
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+' 3 SUHBWRYAEM P XOMXQNAIRQDOH P RBNX®! NRALDCH
JHIP D NRW X SUMKWH X JRRYR WIP RUDQ]PIPD L
SIR\DURANP L HXKNDURWAP L & YIVEQRYIE 2Q W
\P DADY NOXi QP NRP SRGHQEP D XURCHRI [P XCRBANR]

VMAMP D W SUGWEYOBM. SUrX @M RGEUDQH GRP DHCD

- HBQR RG QOMD@INK RVRELCD DQWP INIREQIK SHSWED MIEU R
XQARYDQW AMAQK BEHIND W MCQHIINNR GWRYDQW V
DQAEIRWAP D 5 ISIE " RN DQAEIRWA. AGEN

\GHAILICH BHIMNH NRP SRQHOM  DOQAP INREQL  SHBWAL
GVIDM QD QO 1Q GD QDUHDYDIK. BHINNL LOM UMAVLCKLELLDIX

MOMX SIRMCD ' 1$ LID51$ 1O UHDIXW VRAHHQP

XQAREHINNE  VAXNMUDP D 5 ISIE 2 SHHQWR MEQ
$0 3 N HINDDQ SIRWY MEH YO P INIRRUDQ] DP D

SRSXWJIMVFD 1O EDNWLIND ,SDN SRWRW LJQP NH W M
@DV SRR @D MEQ $03 PR® lPDN WM
P HKDQ] P H GWRYDQW SLRAY WD @ IMK P INIRRUDQ] CP D

9 I#H RG MEQHWHACH WIK SURMCD EDNWLUINNH BHIV YH DQR
M X PHEWDQX T1PH VWK XN HL X EURVH SIRFHH RG
NI CH YD@RW/ ] D BHIM. 7 R XN XNV DNWMYQL WDQWSRW
KUDQWMK WOLL URVSILDAM. XQXVEUBHINNX NRP XQUINCA L\O
5 ISIE ) XQ\AM WK SIRMCD P RIX EIW QDUHH
GQWRYDQWP DQAP INIREQK SHRWED AR \IKIHIAH GD SHIWAEL
P RIX HIP IQ\DWHMAQX BHIM LEH QDUHDYDQND LOM UMD
P HP ELDQH

$ QAP INLREQL SHSMGEL P RUNLK #NROINDHD

3 UYL DQAP INUREQL SFBWG ] P RUNIK ANRIMDHD LGHQWLALDQ
M JRACH NDGAD WX + XEHIWL \KU 1] RILDD SHBWG 1]
YOO  JDEBRSURMCADDY 2 YDVBURQDD] DN MIRWRUR SXW D
JROAM PQRIK GXIK DQAPINREQK  SHSWED
SUWHMWVHR 1] YOO JDEBRSRMCADIVLO HX@QY 0 DMBDL
WU GRNO DD WK @D VH$0 3 X MNRIMDAP D MQMAT LD X
KHP RAMP D L \WDGAAM X JUDQX@P D KHP RAVD 9 HACD WK
$0 3 D M SR IMYQR QDHBNWMDQD L ERID® AMMQRP D
SUP D QUKRYRVISUP DUQRMVAKNILL P RIX VH SRAMDW X
QH\RINR JXSD GHHIIQL PIWIQ. PIMWAQL PIWPIAQ
YHINLGHHJ LQLLP WP DAQL

" HHMQL \SDGDX P HOX QDNERO NDUDNWAL] LLDQH SHBWCH
JRIDH [] PRUNK ANRGADD 1 DVHAEH \X DNWYQL SURWY
* P SR IMWYQK EDNWUND DD VX VH SRND DD DNWYQP L
SRWY * WP QHIDAYQK EDNWUND ' UKIJIX JIXSX TICH
PIWDQ. NRNVIVHNYQEM X SHM]RRPL $ % & ' L*

0 MWIQ$ % & L' \XVHSRND DRI X] HX DNWYQRUWASURAY



SIRWY * ILP SRIIMYQK L* ILP QHIDWYQK ECNWLIND GRN
PIWID * QWO \DPR QD * P SR MYQH EDNWUIM
0 MDY %L"  \X VENRCHUSRND DD SRIMANIOX ERUEL SLRWY
JOWIFH) X\OXP F\\VSRP  ( N\VSHIP HQWNRVIVK \VSIWYDD
NCHARX UDWE EDNWUND SRNDJDD WX GD MI ] D SRBXQR
XQAMM EDNAMUIND SU YNWRNIP. NRQFHOADANIP DP WD L
*  SRWHEQR QHNRINR \DW ICNXEDAM GRN PIWIQL $ L %
QWO 1D VPR GH\RINR P IQAWD 0 IWIQ % M VENROHU
SRND DR SRMZANAC] D DQAMUXAVQX DNAYQRWO  IMWAQ VDG
DNWYQX P RENXOX NRWD VHADWRMRG  DPIGRNMWHIXD ' R
AOOVK ] RIDHWL RRPHP IMACD $ %L& SWIHP X M
P IMAQ & QDYIDWMSMHIINNRG RADIK P HNX#DFD =DQHD L
KU 6YH ] RIRUP H SRND] XM DNWYCRWASURWY * LDP
SR MYQK EDNWLIND D SRGHNDG L SLRAY * LIDP QHIDAYQK
EDNAMIND GRN P IMAQ & SR\ XV L DQAYLUXVQX. DNWYQRWY
0 WP IAQ M WMNWR DOAMXQIDTL SHBWG 8 P WP DACH
\SDGD DQWP INIREQL SHBWG P\ WEXMQ 5 ISIE W\H
\DWRV RG CP LQRNMHIDAD RWEAAD  XINGAT XIEL
AMMCD 0 \WAMQ M SRNDJ DR L] D@0 DOAP INUREQX
DNWYQRW SLRAY * P SR IWYQK X RARK @D * UP
QHIDAYCH EDNWUINA L JOMFH 9 HINL GHHJ QL SRND X
] QO DX DNAYQRW SLIRAY JOIMED L * ILP SR WYQK
EDNWLIND

$17,0,.529%L,3(37," ,80(',&1,

%) UJ YRV DQAP INRECH WHIMMAM $0 5 WP DQWM
XIIQNRYMRW GRUMSQK DQAEIRWAD  GRN  IMRYUP HR
SRRV R ELOMQ QHCRWEAEN X SUR] YRGQM QRYIK @MNRYD
YONWLIM RBRUCHCD SRWRWMEH DQAFLIRANH _ SRWEN WH YHEL
JBEDOL ]ADYWWHYL SIREGP X IR\NXMHE. JRRYR SHWV
P LORQD WP WK \OJ DWYD JRAHQW 7 DNROHUMISR] QDR CD
\H NRG IQHNAND P RIX |RP ILDA EIRIL® RYL NRVI SUX@M
] DANX P INIRRUDQ] P [P D L QWKRYRP  LDWX W NRM P RIX
GRYBIGR RBRUGRWCD DOAEIRANH 6 YH QDYHEHIR XND XM
@ KMX SRWHEX ]D RMUYDQWP QRYIK \SRWYD V
IQRYDAYQP P HDQ]PIPD GWRYDQW QBU WAKNMUR L
IXQ\HRQDOR W @ MK RG SRWRVHK NDWD DQAEIRWAD
\GRREQK & \SUMIH IO WJUWEH ERIGRYH NO\R
P DQUD SUHNRP MLED XSRAHED SRWRVEK. DQAELIRARD NR\D
GRSUCRL. U YR H IMMOANA 5 RAD L \iKU . IR
PRIXED DWMIDAYD ]JER] PXOPRAIQRI @D
QWRYDQW Q@CPHX WH DOAPINREQ. SHwWAL
EIRP DNIRP RENX®! QD NRW EDNWLING WHAR D) YININK
H IMMOAMN. 7 UHQXWER MISHAS 0 3 T HALL EDNWLUINND LIMEDQ
IQMHIMELDAAL X NIQINRM XSRWHEL NCR  DOMLCDWYQL
DOAEIRMAL GRN VHSUH\R  QDDJ L X NIQL NRVHYDOXXTAM

" LNMAMHOL\KU =D UJ ANX RG DQAELRARD NRMAMR
GVIDM QD \GHALLL QH EHINNH DNAYQRMA! NER AR \K MOM D
'1$ IDSIRMCD YDKDUL' DRKHY DOWP INIREQL

SHEWGL LP DX ALLL \SH\VIU GWERYDQW QD * LP QHIDWYCH L
* (DP SRIIMYQH EDNWALME XN XMEL P XGMH IMMOEH
\RVYH NDR LGXIHYUAMP LNURRUDQ] CP D

2Q GO YUMR EYR L THMR PRIX QCSDW Yi#H
EDNMINNK BHIND IMRYUP HR  Y4RIGD R
QUKRYD DNWYCRWAQIMI RP HAMOD P HKDQ] P [P D UH MR
NRVA ECNWUIVINRUMM] D LQKLELLDQW GWWERYDQND DQAELRARD
D GREDU SUPMU WRID M XILQNRYMRW $0 3 SURAY
P HARAQ WH IMM/ER) 6K GBFRPY DAY L
3\HKGEP RDV DHXILQRD 2 E]JLRP QD SUMKWRWS 0 3 D
X JRRYR WIP RUDQ]PIPD SRWERYGD \H SIMEQW ] DAR
ECNWLINA QX LD} YL X LONRYIVWIMMP - UH IMMOALI QD QUK
YXGXELGD X EDNWLINNH P HP ELlDCHIDYCD P HB$0 3 D
P INURRUDQ] P L EL P RUDD UH3] DVILDAY WRW. P HP ELDQX
P LVMQVINMEA. \DWEY L RUDQ]CAM dSIGD AR EL 1D BHIN
SUGIRYGIR ] QO DWBQ JXEIMIN HHJINMI 6 GXIH WADCH
DQAP INIREQH SHOWGH M UHDAYQR WANR  XQAMN MU M
YHD  SHWD  \DWIYAW). RG  QHHIQWDQK
OP IQRNMVHIQWNIK. RWEAEND NRW QHP DV \SHALL L QH HBLVRSH
NRW SURW H ] 04 HH RG WADCH P INIRRUIDQ] DP D P RIX
SUBR QD 5 ISIE 2P \RID YI#HHINNLRUDQ] P L
Q@sDEM PINRRUDQ]PH OIHL W diw $03 SD
XQARYDQW \DPR MGQRJ SHSWED QM GRYRMR ]D
SUHEYODYDQWEDNWMIMI 5 LSIE

=$./-81%.

,PXQRBANL SRMFANMO NP HJFD SUHGWEYQD 1] X] HER
]DQP YR L SHISHWYQR SRAXI M IWAD@DQW X
\DYUP HRVIP HAFQL. . DP HJFH NDR P RUAH ANRMH NRVH
SRWGBXM \QD@Q XURCHL LP XQREANLMWMP  \DALd®I ELRH
DOAP INIRECH SHBWEH L SIRMCH NRM \X \H SR\D DD
GQWERWRUILP D SIRWY ALRNR] \SH\WD SDRIHD XN XMEL
L RQH RBRCH D NRQYHUARQDOH DOAEIRWAH ,DNR \KX
(VAD@YDQND NR# XYIMN X UDQRMID L GRVDEHQU UH XGRW
XNO X QD RIURP DQ SRIMOANICRYIK P RUNIK RUDQ] DP DX
W YRX ICRYDAYQK DQAP INREQK @WNRYD 1 DWEYDN
(VAD@YDQWD L L.OMUDAND EIRWKCREANK SUMMSD P RIQ EL
QRYHW GR |0 DMIK P HEAQNK RMUED L GRSUQINWN
D YRV DOM.QDAYQLK WDSIND NRIVH VK SUMNR SRAHECHX HIL
DQAELRANHUH IMMOAM
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. WKDUS$ $ P ' DKHY 5 $ QAP IFURELDX
3HBWEH/ 3KDUP DRHWADY
. WRIGD . $ $ QAP |FURELDOSHOWEY 3RU

IRWP HY RU P HEERTF LCKIEMRY |Q EDRAMID' 1 DMU
5 WV 0 IFREIRBI\
KWBV GRLRU QP AR

. &YWUQRYIE $ $ QAP INNREQD  DNWYQRWV |
P HKDQ] DP GWRYDQW QRYR [G-ONNALDQR] SHSWED 1]
WONDYIFH 0 HRAFWRIGH FRW ' ISBP WAL DG
6YHK LM X =DIUHEX 3ULRGRVRYQR P DMP DN
| DNXGMAVKWEY  XUQ QWN KUXLQ QEQKU
" IMMMD* 6 S@RK 0 0 : O IGEHDRRS (

YRINHPD % . + |/ | FYRQVODUQHG | LRP

FIQFDOWIDY XMQ) DQAP IFREIDOSHBWEHY $0 3V
YIRMHY 1Q 0 IRREIR®I\
KWBV GRLRU IPIFE
. RWQID 3 5 HDWRQV EHE HHQ WHP RRQ DQC
WH SHIRGAW [Q EWHEQ WWRXIKRW W
JHRIUSKIFDO DI/ R 2 WD HXQY  $ QQDB
URBRILTXH/ _

. /0OJDR % 3 =DW@®I 0 5 ROI
$ QAP LAURELDO SHBWEHY  $ SSTFDARQ IQRPPHG B\
HYROMRQ 6AHAH
KWBV GRLRU \AHFHDDX

. 0 DRQINQ , +DEQN |, +CEGND %
YHNIDMA@WVA. _ EIRBJIND Q@K DYHIMEWDDR ]G
wo =DJUE " NRONDNQVID

« 2\WU+HYH QG 2 AHDQVFBDQXS R +RZ
R RWMY IIOMJ ZDMJ 2\WMJ +HDYHD
KWBY R WKHDYHQRU KRZ R\ WY 1 LOMUZ DM

. 5ISIE 0 $ QAP INIREQL SHBWAEL X P RUNP
MNRINDAP D _ 1P XQRBM\L RGIRYRU L EIRP HAAQWN
SRWMANIO =DYUQL DG 6SMWV 6 YHXI LM X 6SDX
3ULRGRVBRYQR P DWMP DI NL | DNXOM/
KWBY  XUQ QW KUXUQ QEQKU

. SRD, $NRYDO Y%DIXHR) &DBW- &DYDBLL
0 &RHID 6 &RKHD - ) LQED ' * \\WHY/,
+HWH 2 ( HVDO 7 KH JGEDO WUHDWVR
DQWP IRREIDO LWIMEGAH 6AHAH 1RU LOMYHWRQ
1 O IRREH/ DG 1H ,QHWRYY B
KWBV GRLRU MP QL

. TIRX - $ 7D®U 6 : $ QAP [RRELD
SHOWEHY ILIRP P DUCH LQYHWELDMY  $ QWP LRIRELD
$JHOV DQG &KHP RWH.DS\
KWBY GRLRU $$&

. =DQHD & O RFD) 0 DUDQ) HADO O LRREID
"MDHW R %WYDOH 0 RDMV |, QHRARQY
,PPXQR®J\ DQG$ QAP IAREIDD HHQH 0 DU' LIV

IXEDKHS -XQ
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6D® RQHK| D (CNRQ NDP SIGRECNMUIR| H M1 ELD L RWEMI MECD RG (DVIHELK KWDGRP SUHIRMYIK JRRQRID 1M 1] YRU
SUBWRYAD QHERYRMR WP LINL RELDOHIR  NRQEP IQUDCR SIBEH PHR  SUIHDOMQH PHD SHDA. L XQONUCD
NRQAP LCCAND 600 RHID \SS M LRG JUP QHIDAYQK ABSIEDWAK ECNMIND NRW SUSDEDM SRURGIFL. EDNWLIND
( QMREDAMUIDA-CH 1 DWHED SUNUEND NDYQRP ] GLDYWVX \X VHLIRYDULSRGYUIM6 HQMIFD\XE\S HIMIFD 1] U] VR YVRNRY
JRRGRAMRI NDUINMD 6 7\ SKIPXUXP L6 ( QMIMAY 8 ] UR QIR VX WRYDQWD KUDQRP WIDNXWER) JDVARHQOMIMYD NRG
SUEQ@R P IIRQD MG JRAAQW GOMP WLV / DMOWER QI LFLLDQD SHDG QR X] LRI QND X JDVARIQMICDORP
WENK L 1] OF XV JD IHHRP X YDQWMNX VHAQX  3RWECH I0H X SURFHX REWDGH SHDAL NOR AR M HYLVAHIDAND
SUHBWRYEN P RIXE QO 1Q NRQAP LQDAMIP KD \WRID MIWRID KLILWMCD X NDRQFL RG NKAN@H YD@RWY. 3 DYIQ@IN R
P INUREIRG¥NP  NUMLINP D QDD@! CD VH\WW@I P HR SHDGL \P L WYL CD @AM QP LIMOVCR ] D MKUDQX QWG \DP R
DNR M6 DP RHID ROKXWED X J JUP D X] RIND $ NR Wi SUR] YRGQWD WI ELER NRVINRUDN @QFD MKUWDGH gRG 1DP HER
WRDE GHNRQARILDQ L GHOGHNYDAQ UH XOMDAEH XJUR@YDQWP | GLDYAD MXGL 6VRID \H SUP MW LD GH SURYHOWYCH
P MLH RGJRYDUDMEL ] RRELILMWN XVERYL SUL GU@IQN SHIDGL. YDNALQDAND WEEL QDG RU P MLH ELRVLIXURWA! DGHNYDWEH
NORQFHLLP SOP HOEAND+ $ &&3 WP D

. O HUMi L 600 RHD SIGWD ERBMASIHRLYHKIDGRP

892"

5 RG EDNWUIND 6 DB RGHID REXKYD® | QO DNpH SDRIHCH
NRM SUGWRYADM R ELOBQ NIYQR] GDYWVHL SUREGP
HLRP WIMID CDURIMR X NRQMWMX MIXURWAY KUDCH
. IR 1T@Q SRIRAMH ( QMREDAMIDAHH RYD EDNWUND
NREQ] LLD GIHMYQ WDNWELRVIK GRP DHK @YRWQND DD
SRVEQR SHDA. 6WRID SRWMECH I HX SURFRX REWDCH
SHDGA WX P RIXAL X] RUAL NRQAP LIQCAM SIGEHI P HD
8 MG LD YINIQW RVBRL.CRW\HRYDLD \D® RQHBI QD YIzH
DQAELIRWAD  SRWEIDD M| SUHGP HAIQMY LYQRI SURXI DYDQWD
X REOW YHMICDUNH PHIAQH PINREIRRIIM L
NRQARBGINYDOME KUDCH

2 YOMUDG \H |RNXMLD VH QD NDUDNWIMARH EDNWUIND 1]
IR 6DPRHD SWRH REWGH SHDA. QOYROHQW
SIRSMD R P INREIRBYNP NIOWINP D L AGWIPD D
WP DQWIRW SUMXWYD \D® RCHBI NRG ELRVBLD 2 SIMDQL \K
P S\WP LWRYDQW\D® RGHBP NRG MG LHBIGHP IRBAN\L
SRGDAL YH DQL] D Xi FAEERWWARYDQWD MXG_\DB RQHRP X
YRV L + HAHIRVIQL 3UW SUIRAHX SWR] YRGQW SIGEH)
P HD QX@R Mi P SOP HONDA + $ &&3 MMM MU Mi R
SUYHRAYDQ | GNMELDQ LSURDNAYDQ SUMMS
35(*/ (' 5(=8/73%7%
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. DUDNVIALMANH EDNVMAULNH LRGD 6 D@ RCHID
\SS

5RG ECNWIND 6DPRHID M SUSDGQIN SRRAFH
ECNWLIND ( QMREDAMUIDAHH 5 RG 6 DB RGHID | LlQH GYIvi
YUM 6 DB RHID HQMIFD L6 DB RHIDERYRL

9 VXD 6 DB RGHID HOMUED M NDMI LFDLDQD QD #HMBRGYUAD
6 HQMIFD \VE\S DU]RTH 6 HOMIFD \XE\S GDU]RTH 6
HOMIFD \XE\S HQMIFD 6 HQMIFD \XB\S \DDPLH 6
HOMIFD\}E\S LQAFDL6 HIMIFD\XE\S KRAMIH 1 DICEL

\DU 3UPD. DXIPDQQ: KW \KHP L \D® RQHDI \K
NOMIINRYDQH X VHRYDIH Q@D RWRYX  DQMHINK
NDUDNMIMARD 8 HYIGHDAIM SRRV \HRYDWD / IX

6DF RHID\SS MILQADAHXOUQL SDRIHQ LNRBQ] LD
QAIHAYQL WONWNDNR WRSENLYQK VNR L KOGQRNYQK
@RIMQD W M PRIXED 1D SIRCE. X RANRZX NRM M
NRQAEP LQLDQ @RWNNP THHRP / IX 6D® RQHD
\X EDNWLINMIABSIEDMR) REEND YHIIQH  ~ wP |
WP ) DNXORAWYQL VX DQDHREL QH [HP HQMDM @NW X
\DKDUR] X DERQVWQWADIAQ LNUHEX VHX] SRP RE SHMKQK
I@IHD RUP \HRYDIRYD 6 *DADXP L 6 3XWP
1 NKRY QO 1Q P HEERQ P D M URSILDANNL L THP HQEANNL
WS L NDR RWEQ SUSDGQH. SRIRGIFH ( QMREDRMUIDAHDH \K
NHP RRUDCQRAR QH EDNWLING 2 SWP D@D WP SHDMUWD ] D
QWKRY DWW B L P RIXE M QUKRY X] JRVICD RELL QP
W QP LiYOWP SRGRICPD 1 DICEL\DU 8 | RUIN
IHFRDHX] P DX VO DK FUNYCQHLQ HNALWI D X] RUDN NUYL\H
XIPD X \OI DM UMM \NR) RERTMQWD 6 YW@ X] RIDN \H
SRUWEYQD QD U QH KUDQWH P HAM NDR AR M NWYQL DIDU
YIGIMYR QD 6@A. 8 ] RUAL VH \ENRCHU WRY@BIX QD WD CH
\HBNWYCH P HAIMI 0 DR&RQNH DIDU SUND) DR QD 6@FL
S/t DU N\ DA IQGH RWMNRDWVDIDU  + HWRHD
HOWMU QLP HAMSUND DQR QD6@FL  LEUMAQWR | HBQLDIDU
0 PH LU



6AND 6 HQMIFD\XE\S HQMUIFD\HRYDU, QDQAVCD
NUOYQRP DJLX
0 IAREIR®)\ [Q3LRAMUH/

6AND ( VWHIAKID&RDLG DP RHID HOMIFD (D

0 DR&ARQ\H SRGH L
0 IRREIRBI\ Q3R

BAND + HWR-HQDIDU
* HHRQ) RRG6DIHV

9 HACD \DP RCHD NRW NRBQ] LD L X] URNXM. ERBMW NRG
MG L GRPDEK @RWQW SUSDEDM. 6D RHD HOMIFD
VB\S HOMIFD ' YD \HRYDD NRM TICH ] RDWD
DPRHD ] AL K 6 7\SKPXUXP L6 ( QMIMAEY L
RELOW@®. WX NCR QDVHAL X URIQA. WRYDQW KUDQRP
1 DICE L \DU 2 WG SRGYWIMM 6 \DDPDH 6
DU RTH 6 GDUIRTH 6 KRAMIH 6 |QAFD \X RGP DQW
] QO DWW NDR SDRIHLP INIRRUIDQ] P LVRSENYQK @/RWMQD
5\ARW 6HRYDU\DE RQHBI\VHP RIX SRAMDAX WL
JUXSHQD RQRYX X] URNRYDQND ERGMA 7 LI RIGD@H \D® RQHB
6 7\ SKLL6 3 DUDNSKL X] LRNXI WX\VQH ERBIMANRG MG 8
\OI DX SHDAE. 6 * DAXDUP X URNXW WXV SHDGL. D 6
3IXAP EIMX JU@ SIIED ' UJID JXSD X NRM \KX
XELRMICH 6 ' XEIQ L 6 &KRBILHAY X UIRNXM ERBMWV
SUHQUVHR NRG MGECH \SHALL QH @YRWONNH YUIM 7 ULHD
JXSD \DP RGHBI ALRNR) \SH\WD P RIX 1] O YOW HQMIMY/
NRG YHINRJ ELRW GRP CHQD XNMI XMELLMAGH 1 DD HHX
SUREDYQRP WDNWY. P QRIIK @YRWQWD L | HWR SLRDJH NUR]
GRP DEH @/RWOQW X] P DR AMM DD \X YUR ] QO DL NDR
X IR QA ERGMWN NRWM \H SIHRH KLIDQRP 5\ RRIW
-HIDQ HP HJHQEL \HIRYDU Ml 6 D RHID HQMUFD \HRYDU
LQ DOAY T LND SURYDBAD SRVIMGINK JRAQD UIDIM - HID RG
EMIIK RREICD \HRYDID 6, Q DQAY NI QHIRYD RBRURWACD
YizH DQAFIRAAD NCR AR VX FHDRSRUQL L NQRRQL WHH
JHHDAM AR RM@YD HINDDQ PHIAQAL WHR DQ
SRIRRYR X ] HP @GP DX U YR $ ODIH LU

3 WLRAHV RELDGH SHDGE-

8 MG SRYHDQH SRWD@W P HD SHDGA. NCR QP LWQIFH
LOGXWAMND ELOWE@ XCDSUHOHM X SURFHX REUDGH WKSRYD L
RSUPH \D AMMP \PDQWQWD XQONUCH NRQAEP LQDAMI
H INDVQINA LOWSHNAMI P D L SRERIVDQW NYDDMB SUR] YRED
7 HRGRWRYIE L \DU . ORQFH ] D SHDG \X REDYH (H
LVSXQIWYDA YHMIQDUAR _ VDQVILCH XVERYH NRW GH LQLDK
SIRSM. D WR \X 1JJWDEQD []JBG UDSRIHG SIRWRUND L
RSUHP H 6\RID NDRQFH] D SHIDG P RIDM LP DWSURWRUMI] D
SUMP  SUM NDQW NDQW WDUMIDQW  KOOHQW
REUP DQW  \P MIAEM CHVIMYH SUR]YRGH L NRQIDW
T IHE-QW SUDQW L GH L FNAM NDYH D L SUHYR] QK WUHBWEYD
YHMICDUNX LOSHNAN LRIREQH 7 HRGRURYIE L\DU

/ LCIND NDQWD L REUDGHSH.DGA_ MIYIVRNR P HKDQ] LLDQD LT LQL M
Q] RSHLAMD NOHQW QD SRNUH@X WDNX  RP DP QUYDQW
IMNOYDUHQW  #XUHQW T XSDQW SHWD  BNVAHIDAND — SUDQW
KOOHQW L GAWNEXAND 7 HRGRIRYIE L \DU . @QX
REDH QR SWHNMRA. YHMICQCUANL SLHIGG SU. NRWP  \H
SIRYMLDYDX SRECA.R @QRX MWKWDCH SUHIGG @YRWQV SUM
NOQW DD YUH \H L SIHHGG SRV NDQW L GERIDRUNND
DSIWYDQW . OQW @RWW QHH EIW GR YRR D\R
@RWQWD 1] P HOX RWBER)  ERONMI LD \XP QW \VHGD EROMVIRG
\DP RHR H 7 HRGRRYIE L\DU 3DWDAX\VCD L HNAND
SHDA. \H @O DQMPRUEQRP SWHIGGX XRDYD NR
DRHWMND SRIGSVND GDHD \WNXSTBQW R\R 1] YRID
RSGW GKVEQW QONRWMMEHIR SHMI WLP RUL L RSXAMD
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RUWWRDINRPD L GKNHP LM 6\MAMI QD @RWQMP D \X
SR\ODB @D POA ABNRL NRY \X  LQADSHIRQ-DOR
IQWUNALDQL\D 6UX GRILRG P &LNJ WHBVWCHP DVHUT YL
RUMRGHNR X YHEQONRQ  GDXD + RSNV -/ L&DIHW
/- 7ONRGHU X MAD@DQM QD PDW XQP D
GR\ODQR Ml GD RDQRP SUP MRP GROIL GR U YR
GXNP I L RWRDARPD X QDX DNXP XOFAM
WDARDWYQR) JRRSD X NRMPD &DDIHW * : L \DU

. RABCD W@ NDR NI QL RUDQ ] D SWR] YRAM FUHIK
NYYQK JUDAD M QDRIIMR XJWR@D . DA NRQAHQALAND
6U SRWEQH SUWMVR\D GRODIL GR \P DQWRJ  \WDLDQWD
HIWRAVD AR P R@® GRYHW GR DQHP 1Ml 3RAMEI QR \VRP H
GROJ LGR SRWYHKURQI CRI XP RID SRUHP HIND | JUKHDYDQWD
NUYLL\P DQWRX RBURCRWRLIDQ] P DQDIQ HNANA 0 DUMH
0 LVU , VAD@YDQWP M GRN\D] DR GD WDARD\NWYQL
VARCAMP R@! \P DQMWEWRVSULRGQK XELFD 1. BEHIMAR
VP IP WP GRYRGALGR \P DQWND \SRIREQRWRUDQ] P D@
VHRGEWDQLRG IQH\AND 0 DIMH 0 L\VIU 8 MG
KURQ QH ] ®R@CRW QWP NRCAHOADANIP D P R@I GRALGR
RAMHQD' 1. X PHHXP DQP WRP DQIP EHINGP D AR
RYRA. R WP DQWW QVMKRYH SUIROHDAM L WP DQWWD
\SRIREQRW SRGUNH KHP DRSRHAMNP  SIRIHQWRUNP
BHINPD + DU’ L U]HD+

. D& JRYRUPR R JHHAMNP HHWMPD  WYAM D
@RWNIP D\X SRND DBIGD DA RQXNIG P R@1X] URNRYDW

UFSLRGXNWYQH HHWM NCR AR WX \P DQWD SGRGRWVL
SRYHDQD WRSD LOADXWUICH \P W P HOXWP  \AD@YDQD
QD MIAP D QWX SRIVUED IMMHHNW 1 SU HBIGHP LIRBAND
VXAND QDG SRSXGAMP X 5 XMM KURQI QR 1] R@GRM 6U
SXWP YRGHLKUDH QWi SR\ DD | O DVIH SURP MH X
WRSDP D SBERWY ICAGHA. \SRQEQK SREDDW QW
X PR SULROHIK DCRP DIND $76' 5 6\YAMI
QD @RWVP D \X RMU®B!I GD RYDMWDARQXNIG P R@ D
[] O RYH WP DQWR ELRMJIHP ICDAYQK BHIW L GD SRYHD
WRSX THEQH WP WV / XQQ) L \DWDGQAL W QD
P I#HYLP D GRNDJ DD.GD XVIHG YIRNIK GR] D6UNRG P X@BND
ROL R |DOER] XWDND D HEURDQL W YRV
SRRP WD ,D\NR RYDMHH\DNVQWMI GRNDDQ QD WGP D
PHDQIDP SXWP NRWI 6U RAMDXMI JRQDGH L' 1.

XNO XM QD SRMANMIOX UBLRGXNAYQX R LI QRW X
YOMRNP GRIDPD 6KIQKDHYH1  L\oU * HOHANL
H HNDANRM VH VENROHU NDYQ@ID MK KURP RVRP \INH CEH DA
6U PR@ DO YDN SIRPMH X KIRPRRPIPD (BU
ARQMIQH KIRPRRPH DNAHQMICH IWDIPHQM AR
SRYHDYD UJIN RG JHHMIK ERBMWA NRG SRWRP WD
/ XQQ ( L\vDU

BAND  6KHP DAMMEXAMILDGARMARGAN L] YDQMNHVUHACH
GRMGARI RUDQYIPD ; 1Q5 L\DU

5%' ,2%.7,91, -2

5 DAROWYQL MG, M MEDQ RG COMD@INK KDRIHIK
HBP HIDW NRV LP DM ] QO DX XERIX L X YHMIQDUARML X
KXP DQRVQANGDUQRVMP HAAQL  , M LDARD\WMYQL [ RRS
NRGD NRV \H XVOMG \WRW KHP LINNH \@ GRW \D \WEELQP
NRGRP LGHOW QR SRQD¥D QDURI MR NDGD WX SV DI LIV
ND ANGRV@M Gl AR M RQRYD QWIRYH XSRWHEH DO L
WIND X ERRIIM ] HD 2NR DS\RIERYDQR]
NRGD \H G-BRQOXVH X ANGRVI@W G NRG WD @ (MK VDD
]DYMGR R YO WELRGRMIGREL L IXQ\HRQDORP  \WEIQ
@WGCH %ONHD ;) -HXD RG JOYQK
NDUDNWLIMARD NRGD L QWIRYIK RUDQWNK MEQWID MM
DVSDUIYRWV2 Q M YIVRNRSUNVKVEIQ X P D QD XCDIHCRWRG
@R NP X RECRK QD YRHVDHYRGH ,$( $
1 MORY SRO@RM]QRLR\R @D 1 DBWRWL, L\DU
]1ERJ THID VH WUNYD X UDGLRQXNICH VUHEQW GX@H
SRX@RD 7 RNRP UDSDEDHP WMWIEH® LIDP D] Ul HOW



5 DARDN\WYQLVRG \VHXJ@YQRP GRELND NDR | ML SURGXNWK
QN\NGDLQP UDNRUPD VBIQM NCR  QASURGXNW | MV
8 DQMP D . DD DARCNWYQL WG ELYD [EOHD X
VADRVHX JRRYR \DNP QHWECH ]ER] DGARDNWYCRI
UDVSDED SUMIGHIR AR ] VWDRMHHGRSIMD VR =DR \X
WRSRMHINH  SDEDVIGH  SUPDUQ.  [JYRU  UDARDNWYCH
NRQEP [DAMIRYIP IDARQMNIGRP 6@\D . DEDGRSIM
DWR UDSDEHHSUMIGHIR AR JD ELANHX\SL URRUELLDW
NRUMORP 8 ] LP DQW QHRSWDGRJ YRED L SRYUD GHBRUHR
QNRQ NROAEP ICDAMI PR@ EIW X WRN  XQXWDHQW
WDERONAYCH NRQEP L[CDAM MG GRN MI NRG @/RWMQD \R
MEDQ RG GRP LQDQWIK SXWYD =ERJ SRYHDQK SRAHED ] D
MCRP P@CD SRSXCAN MG L @RMD M QDR MR
RWABAYD NDGD MIX SIMEQW XQRVIUDGELRDNAYQK 1] RARSD NRGD
SRHEQR LOKDDANP 1D LQIHARRP NRQAP LQLDGR] P @VND
LP @i QK SUR] YRGD 0 DUMH 0 L\DU

%2/2".2321%$"$1-(,()(.7,
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1DNRQ  LQIRXAMA VH SREBXQR DS\WREM [
JDWARIQMMCDTRI MMWMP DD WRSRP  DS\VRUSHAIINRND P R@
EIWYHD RG X MGNRP RUDQ]P X * DAHHMEL L
U 5 DARDNWYQL NRG VH DNXP X@LD X ANGRM@M G
SXWP CDMMP _ NRAGRJ WDQSRUMD + RWHQP HU L
DU 7 X VHIQNRSRULD X MQM X WHRGQK KRWP RQD
ED¥ NDR L WREL@L NG ]ERJ THID \H QWIRYD UDGRDNWYCQD
HQHLI LIND RVBREDCD XSUDYR XQURUANGH @V GH
60PIP W GRYRA R QVHEH AMER] HH\WD
WARDNWYQR) NGD X REONX KISRAHRIH GR NRWi GRDJ L
XVMG XQARBYDQW IXQ\HRQDOR] WYD @M GH &' &
. RG Q¥WH L DEROVAHDE QIR QWK GRID
WDARDNWYQR) NRGD SRYHEDYD | QO DR U] IN RG NDLIACGRP D
ANGH @] GHAR M SRIVUOHIR XMAG SUDEHND | GIDYWIVHIRJ
MBRMD  MBQRYQAVD JRR@GR] NRQAP LCOAM  (INRQ
I HOREIONHQWHEH & KHORE\ QRXKP
. DA JRYRUP R R JHRR\MI QRW/L P XVIJHH L GRNODQR
M CD EHD _ ] UD HQW NRW HP W, X] URNXMI SXFDQW
"1. @PDX KPP DRSRAMIP LAXIIP BHIMP D 6\WAM
IQ YMWR X SRNODB & RYDM WARQNNIG SRYHDYD
XI BB P INRQXNBK\D L KURP DAGWNK DEHDAM X
MGONP TP IRAWP D AR NDQR XNDO XM QD JHRRNMI QL
SRMZANIO + RWHQP HKU L \DU
P R@® GD GRYHEH GR DNXP X@ANM P XVEAND L SRMANGRI
U YRW P DDJQK ERGMWN QDR VR BXNHP LMl GH 9 DINDILH L
U
-R¢ MEDQ RG HH\D® NRM \VH NOYABMX NRG XA WK
MDDGHOMAY L RAUHOHYL JDVAR-QMIINL MP S\WRPL 1 DIP H
SMKYD QH@W GHSUH IPDX , AR P R@IGRYHWGR XSD®
@W @ ERQRW X XWAP D L WP DQWQW VANUHA SOXYD NH
ODWYH 0 LwU * DUWARHOMUINL SIREGP  \X
P X QD SRYUDEDQW L SIRMY QDR MR SIMK K QONRQ
XQRD ,$($

. DED WX X SIMEQM UHSLRGANWYQL HHNW\BGED P R@P R GD
JRYRUPR L]D @RWW L ] D @ACH MU \H NDYGBX X RED
\OI D, DNR WIDARDNWYQL NRG QDVIHEH SUHX] P D ANED
@D RAHHD NRUICD ISON PR@ GD ALNX@QH
MWMMPRP L D @D M@ IQ XWH QD JRIDEH . RG
PXANDDFD M |CEIGA@R SUYUPHR  \P DQWQW
SHPDRIHHH GRN W NRG @D ] CEIW@H
QHBUDYIQRWY X P HQWMXDORP ANXVK SRWHEQR CONRQ
YIZHIWNK WDSIM 0 DWWH 0 L VU . RG
@RAND NRW \X ELB JGR@CH - SUINRP  JUDVIGWD
] DELOW@QL VX WLDWRIHQLH H\W \P DQUQWELRND SRVRP DN\D
L SRYHDQ ELIRVIPDORWPPDAND ' RIH NRW QH 1] O LYDW
NIOQINH ] QDNRYH P RIX EIW IDEQ@H | D HP EURCH #AR \H
SUSIVXVI INRP DI LQWX HP EURCDOH ANGH @MW GH |1 D
MG ,$($

7HISINND SUP MDD MGD L QX\VSRNDYH RSIMOCH WX NRG
P O D\D NRW EROM RG KISRMHR H JGW\H , NRUMWAR
NCR WIDSIM\R VUHGIWWR 0 HOMP  QONRQ  LQIHAMA
WARDNWYQR) WMAD | DEIQW@QL \X  \OI DML WDNIR)
KISRMHRA]PD L X QNP \OiDMMPD SRIRJDQW
EXELH@H IXQNAME ( NWSHIP HORQD  DMAD@YDQW QD
AENRUP D CONRQ WHRIGHNWRP LV VX GRYHD GR \[J QDQD
D \H NOYODX RAMEHND EXEUHID L NMAH  XNGHI XMEL
QLR X J&P HXD |LIEWR] X LG-BR] WIKHP RUGHICD . RG
AENRWD \D R XYDQRP ANGRP @V GRP RAMEHD \X ELD
IWANDNR P DQND AR SRIVLOXW XEBIX @M GH NDR RUDQD
NRMeDS\RIEXW JOYQQX IDANIAMI &' &

6AND ' IMMEXAND IDARDNWYCRI NRGDSXWP YRGHL

+ IRQ CD 1] R@RW YRGHIK RUDQJCPD * KDHE2 L$ Q4
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6WELQ CHDARDNWYQ. FHIM &V MIDDD@LP HEO WSO
X YR NRM \H SULRGR SROYMXMI X YUR QWP
NRQFHQADANIP D X VX X REONX &\OIRD . DQHJ5
&HIMQP D SRIQDWX I[] IRBANX IXQ\NAM NRG @/RWQND L
EIOIND PHOXWP  SU SRYIAQP NRQHOADANIP D P R@
UOYON VRNMICH XIIONH NRM \H P DQUHMEDN NR)
LQKIELAM IDWD 6 YHKNNXSCRMISRI QDR ] RRSDRH DL
QN\NBDQK JRPHD 8 SULRGA \H NY@D \DP R SLHKRGER
QYVHHL JRRS &V =ERJ VRID Mi FHIM ] RRS\\L
SRWP DADQR | MVHBP HQWV
- HEDQ RG (OMD@INK YMIARE NIK 1] RRSD MIXSLDYR &V NRM
] WD LER® ] UDNH D YUMP HSROXUDVSDGED P X M JRACD
8 QMZ HIHJ 5 DARDNWWYQL FHIM {u&V L {&V
QUSLRGANVQXNGBDUCH | MM XUDQAND SRWHL] DQARSRIHIK
JYRD L EJR H IONRERULD X @QDF DKWDCH 8 WRP
DARDNWYQRP  REONX  FHIM SUGWEYAD MEQ RG
QORSDWQNK LIDAR] RSD ] D RNR®# | ERJ WRWK GXIRWRI QK
HH\D® 3RX@RWF D {uaV JQRL SUEQ@R
JRACD #AR | QD LCD P R@ RWIW SUMVEQ X RNRT¥X RG
xR JRACD 5D8DG {u&V HPIWD JOPD L EHB
HBNWRQAR  JWDTHQME NRW WDLD  YDRNR - LRQLJ LLDWEH
] WD HQWE %D HP MND M RREMR RSDVQD X \VOXI DX LQIHXARA
WDARDNWYQR) FH I MU \H WD HHUILW \BR@ QD YUR
NDMMVKAOMMRWRG PP
6 REJLRP @D IJLINH L KHP IM\H RWRELCH L @i QRW\D
HHANMOQP HBPHQRP  NDOWP WDGARDNWYQL FH LM M
YHRP D P REIDQ X HNRBUNIP LEIRBRNP MMP IP D $ YH)
96 1DH NRAHOAMAM NDIW X SUMKWVR
RUDQINK WD X VX QDVIHAH X SRGX MNP D NRWMD QAKX
OXEIHD SRERMDYDN. GMMEXAM WDARAH I 1] ] HP @BQK
NRP SRQHQW X ] HP MBQL UDWYRU RGDN®I JD ELIAH XQRWH X
WRWMM 1 DBWRNL, L\DU 5 DARAH IMXQHHQ I
VD SUINRP \SDHH @YRWQD L RCOVNRNV M X ELOWH SUNSIR
IRIMQP SXWP PO QO DR P DQX  ELRGRUMSCRW
QHRD WDARAHIM NRM M X VAWXKNWUX EIOBND GRSIR
WDANXOUIP SXWP + RZDWG% L\DU
5 DARDNAYQD NRQEP LQDAND FH LIMP NRG @/RWQWD P R@IGD
COWH QIR (QKDDANP L WDQUWXECRP
IHRSAMP . RG MOCRNUDER) XCQRHD HYHE P LOX\WD
SRVIV LQIHXARMI X MAL EXELH [P D NUYLLP X\NXODWMUP R@
XWEQRVIWSUNKWYR P MUBVK NRG LD &V GRNH RG
XNXSQH NRA LOH IDARQXNIED P R@ QDAL X P XVNXDWUL YHE
DD SRIM LQIHIH %RBAND HIP ICCAM \H YUL
HWNHAP D THH XUQ LVHNHAPD P@VMNRP 8 VRNX
SWIK  GDQD HIP LCOAND [] QR IHFHRP LXUCRP D
POVNRP 6D HME/
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7 R\MI QRWDARDNWYQR] FH IND XIDMYCRP \HSRYH XWX

T .QUQIEX DX RUDQ] P X SRQDYD W QR NDIMP X SD\H
EUR CS\RIEXMIL] JDVARQMMDCR] WEND GMMEXUD L
] OI XV SXWP EXELHID 0 HOXWP  SUL YHIP GRIDPD
P R@! ] O YDA \IMAMP \NX VRN QRWV 6P DAD \H GD FH IM
IQMIHILD V QRIP DXIP | XQ\ANIP D NDOIMP D X EHINIP D
Q@R X PIRNDUGX AR P R@ GRYHW GR SRUP HDW
WIDCR) UWP D XN XIMEL YHQMINXOUCH DUW? LW 3RUHG
VRID JDWARQMMCDTH \P HZW YMLRYDAR QDWENX NCR
SRVIMGELFD LLMIAIIVG] QEHSUREDYQR] MWMP D

. DED WK X SIMVEQW AMEL HHW WARDNWYCR)  FH LD
NDWGRYDAXOUL. MWW  SUGWEYOD MOEX RG
QORNAGYINK P HB . DLERYDWXOUQL MWW M QDUR MR
RWABLY QD GWERYDQW WIELQIK MEQWOND FH IND SRHEQR
FHIMKGRUGD &\&O NRM \H QGHIMIMR  NRUMAN X
DOM.CDAYQRVL KRP HRSDANRVP HAAQL ' RWMSQL NI N
] YMIAEN SRMECO QK \OGDWD XNOXM Q@D R ELOqH
W DQHNRP SONDAMINRG SCAMCD NRVIVK RIDQR XCRUM
FHIMKGUG X RWILX QHRQMHARDMK \MDSIND
UYL HHNW XNIKI XM SIRGX@Q 47  LQMYDO
SIREQIHG 47 MQARPH L W@ IW REONH WDQK
DUV IND XN XMEL YHOMNXOUHVEKINDUGM 6DIED" L
\oU 3LRX@QL. 47 IQMYDO M SRQDW
HBNWRI (] IRBANL SRUP HDM NRM PR@ SUHAVSRQLDW
W YRM RSDQK WIDQK DUWE I SRSXW g\RUDGH CGH
SROME AR X RAHHIP \OI DVIMP D P R@! LH XGMDW L
J QHDGORP WUDCRP WP X + DUN6 L\DU 7DNYL
HHNW YMURYDER \X SRVMGEFD SRUP HDND HBNWROANH
WDYQRM@ SRWECR |ER] DQEJRQWNR]  GWRYDQD
FH LD CD NDOWP VNHNDQDB! X VI DQRP P LIRNDUGX. %DQIK
% L\DU 6P DD VHGED FH IMAVDIMINDR | XQNARQD@L
DQAIRQVWWNDINP D EGNLLDWH. NDOWP VWH NDQDB! QD
BHINNP PHPEWDQIPD WDQK PIRAW #AR PR®
SRUP HAMWN QRPDOX GSRODUJDAM L USROU] DAM
WiDQR] WYD $76' 5 2 YL WM QL HH\W \X
SUNIYAHQL NRG SDAMCDE NRM K NRUMMD FH IVKBRUG X
R\VLX WD @ MK DOMODAYQK \WMIDSINNIK SIRRNRD ] D
SURYHIAIM NDUAGRP D \P DQURWWMP RUD LUHSXNAL AW
" R HNRVHVX VHNRUMABI X WP \OXi DVYLP D ELBI\KX ] QDR
QDG SUHBRUI HIK QAWMYQK 1O MWIXURWQK JUDQFD
$76' 5

' MERYDQW IDARDNWYQR) FH LD QD LHSILDRUDL MMM M
P DQW LOMJ LYQR X RAQRK QD NDUERYDWXOLQL VMAP

DDICDMIP R@11] O YOW] CDZH SRVIEFHNDGD MiX SIVIQX
] GLDYQH MG L @RAQD ( NVSHIP HBXQH WMGM NRVP D
W XAD@YDD DNXWD RUIDQD SUP MD YMRNIK GR D FH IM
MAG &\ NRG SDFRYD RMUGBI \X RGHHXH R EIOMH
SDRBANH SURP MOH QD SOEP D DSIWYDQK MAQNL 8

RYIP \O(DWMMP D NRG @/RWQD NRW \X SUP LB GYECH
GRH SUP IMEHD \X SOED \D JQ@N\RYIPD ] DIXAHQWD
NRQIHMAMI  ANIQR] HL\VD SUNKWYRP  SHMKINIEIK



KHP RUDJIND AR XND XM QD LOMY LYQX KISRNMM L RAMEHQW
NCSID -RKQRQ 5 L\DU 2VP \RID NRG GHNK
SDRYD [ @K HDAYQR YARNP GRIDPD FH IMARACGD
] DELGW@0R M SUMKWYR NUYDYR) QO] DQRJ LVAVAND AR P R@
XNO YDAV QD LUMIAM 1D KHP RIDJINND RAMEHQW \O] QFH
HGILDRUR) WOND YMLRYDER VHNXQEDLLD  SRVIWED
MMM \NHWNMI CGRW $ 76" 5

5DARDNWYQ. AHIM QDIRIMR JRRS &V SUHGWRYQD
] DX SUMEM MOANRP |GDYMX JERI  \WRWM
\GRREQRW DNXPXOAMI X WWYIPD L HP IWDQW
[RQJUDMEH | HWM GAJR) SRX@RED ,DNR QWIRYD
QAWEXAND X RUDQY] P X QNI RIUDQT HID QD MEDQ RUDQNL
MMM GRWMSQL SREDAL XNOXM @D VR D M AMER
QURYDQW Q@OVWD@QM X NDWGRYDWXOUWRP L
WRSILDRGRP MWW X 2 MP VRID FH LIVGWOMNAMER L QD
AXIH MMMPH XN XWE.  JDWARQMMWDTL  WDNW
KHP DIRSRHAMNL MMM \NHBWGH P IABH EXEUHIH L IXAME X
JOWGRD) LGR I XQNARQD@MIK L AKNMLQK SURP MID , SDN
X NRQMWX VMM VNH  VRNMIQRW  LRSILDRUWL L
NOUGRYDWX@LQL MMMP  RWEN. SUP DLCD P HD GWERYDQND
AR | DWWYD SRWEDQ RSWIH L AGICD MAD@DQW SUW
HYDOCAM ] GDYWWHIK U] IND 1] RGRWY IDARDNWYCRP
FH IX
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5 DARQXNIGL SRSXWHH LD &V WRGAND 6U L
NRGD ., SUBWEYAEN R EIORQ UJIN 1D HNRMWWP L
MIGAR ] ADYMH SRHECR X NROMMX QVKRYR] NLHEQWD
NUR] @CQDF MKUDH 1 DNRQRVBEDCDQWD X RNRIQX - QOVIHAH
XVIMG QNBDUIK QGRUHD WAMALDQND QXNBDUR] RUK@D LD
QSUYIQR) | EUQUYDQW WDARDNWYQR) REDED  RYL
WARQNIGL XOIH X VB SIHRWH \H X EIMMH ]DAP X
@RWOW L NRQD QR GRWSIMIYD. X MMGWNLRUDQ]CP SXWP
NRQ XP DAMI NRQAEP IQUDCH KWDCH  3WRFHLL P REL@RW
DSVRUSHMI  ELRDNXP XOAM L EIRMDQUHD LI NI QX
XBIX X RYRP NRQMXXP X + RZD.G% L\DU E
DNRQ AR GRSIM X R\RIQX  WDARQXNIGL \H \BR@ D
SRYUAQ VD LOVHDOWREXM X | HIEHW®D &H M VHSRQDID
NDRNDIMP . WI\HX Vi DORIBEXMIQD JAQHILP LCHDAMNV
AR XP DYV QUIRYX P RELCIRWY DD QH \SUMi DYD QUIRYX
CS\RLSAM RG VWDCHEIGEND 3, VKOO L1 R@®W/ 0 /

6WRQAM  IPD KHP INNH NDUDNWUMARH  \@ QH
NDBLIMP X &D L X YHRVP ML RWEM GRWMSDQ ELMACP D
SRHEQR X NVHIP L NDBIMP RP MLRP ¥QP |HP QUMP D
+RZDWG % L\DU -RG NRM X @/R@X WUHAQX
QOVIHAH GRSIMYD X JIDRYIWP REINX LD SXWP  SDEDYICD
ON\R VH\BR@ D EIGAHSRYUACHL P R@I\VHDS\RIERYDAM]
DRLAUHWER [] DI RVHHSUH\R OXRYD ELGBND + DUBY -+
L\VDU

WMMH NR SUPDUQ SIRGXHHON X @OQFX DWKUXH
S IPDX WDARQXNINIGH NIR| NRUMRY MMMP D X
O DX NRGDLNUR| QDG HP QHAMRYHELMAH - HBQRP NDAD
WX WDARQNIGE. XWRWIL SRWEM \DWYQL GR ELMMR)
WLYD L GRWXMSQL \X EIORMEP D . RG SDHH LD XQRAHQD
MMD L GXIK EIMK SWIR]YRGD GRPDEH @RWOW
JRYHED RYAH NRIH LQIHWMDY NRQEP LlQUDQH ElOqH
PDMINDB &V \HSREP DNXP XAD X PHNP WLYIP D
@RWND QDRIVR X PIAAPD ]1ER) WRW \@ CGRW \D
NDOMP RP + DBt -+ L\VDU GRNWH  6UXIUDOXMIX
NRWA/L] XEH MU H SRQDHD DQDRIQR NDBIMP X + RZ DG
% L\DU -RG  \HEUR DS\RUEEXWI X SUREDYQRP
DN LNRQAHQWIH \H X ANGRV@N] GL D] DAP \HL] O X
XP Q¥NRLNIND + DUBY -+ L\DU

/ MGALWX QD YIKX RYRJ) SUKUDP EHQR) @D WK COVIHAH
@)  WARQNIAPD  SXWP NRQ XP DAM
NRQAEP IQUDQR] PAWND PHD NIND L UEH 0 QWNR M
SRHEQR NUW DQ YH\WRU] ER] GLHWERJ SUIHRD NRGD
\D NSDHHQD P @W QGHSWR] YRCH + RZDWG % L\DU

&H IML VARGAIM\H VENRCH SLHRH NRQ XP DAV P HD
UEH L NRUARL SUWLTHP X DNXP XOHRND X (GNP \WLYIP D
PR® GRYMWW GR KUIRQIQK RAMHQM  XN®KI XIMEL
RAMEHQWD P IAEQR) WLYD NRABICH WU L SRYHEDCRI UJ IND
RGNDIACRPD 6ND  + DUBY -+ L\DU

6OND . LMEQWDARDNWYGQR) FH D SXWP @QFD MKUDCH
GRIRYMND 5 0L+ L. ¥ CED®O
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. $JHR IRU7R IF 6XEWEQHY DG ' D 5 HILVA
$76' 5 7R IFRBILFDO3 R LGB! IRU &HIXP
8 6 ' HSDURHQWVR + HOON DQG + XP DQ 6HYEH

3XEQF+ HIOM 6HYFH

. $QEDRQ--% (IIHFMAR WP HRQ QMMEXWRQ R

LQURMG IDARVARQAXP LQ WHWHBIRQ R \ RXQJ SLIV
+ HDON 3K\ V

. $YHY 96 ) DMR FDRIXP 1Q WH HYLLRGP HOW
' IMMBXMRQ EHEHD WH CEIRWF DQG  EIRWF
FRP SRQHOV R DTXDAF DQG \WMLLHAMOOHRM VAP V/ -
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. RQ XP DANDP HD QYA L SRVIHEQNK JRACD SRWENWHSRSXOLQND NDNR] ERJ YIVRNIK QXAWMYQIK YUMGCRWA VENR L
] ER) SHA-SAMGD MIUM R ] GDYINRVDOM.CDAYL NRQYHARQDORP P HX |, DNR P HR QLY@ L SUHBWRY@D YUMCEDQ L] YRU
SIRMCD YIVEP ICD L P IGHDD QWIRYD NRQ XP DAND P R@! CRUMW RAHOHIH | GUDYWVHH UJ INH  XNG!T XIMEL ] RRQRANH
LQ HNALM WINRQEP LCOAM SDRIHIP D LIOVRNMQP D 8 ] ] GUDYWVHIHDVSHNW | QO DR MiWEEL L HNREBNH SUHEQRWY
VREJLRP D WR GD PHR SRWH [] SULRGRI WEQAD L QM SRYHDQR V XSRWHERP DQUWEIRWAD L KRWP RQD
NDUDNWUMAT QK ] D LQGXWANINX SURL] YRGQW 2 YOMLDG DQD LD WD) @ IWM | DNVRRUH SRYH DCHV SHR-BANGP ] GDYMWVHIIK
U] IND SULNRQ XP CAMP HD GLYQH L XN XINE QAAMYCH YUMBRWY SRWMANQH SDRIHH WP HRGH P LQP 1] DALV
U] IND 3 RWEDQ QRIMWON WERYAHD N QD DANHIZR MAD@YDQW SURYHEHR P HOX JWDCDQP D U @ MK WRLRVQK \WNXSICD L
SIRIRND VAMP NSIWYDQW QUKRYH LQ RUP MDQRWY WYRYD L QLYRD ] DEUQXVRWA/X YH L \D MIXUQRAEX P HD QY@ L
5 H XORW DQNHM SUHBWRYOEN. NIXI QL GRSUQRV DGX EXGXELGD HRYRP WP RP GR \DED QINR QI GHEIBAR EDYIR X
WXYG-OMRVIOM DM ' REIMQL SREDAL XNO XM QD GHERYRMIX HEXNRYDQRWWIWDEDGD R QAAMMYQP  SUHEQRWP D L
WIXURWQP DSHWPD DD L QD | QO DMIQ [QMHY ] D RYX YOXX SUKUEP EHIRI LHXUWD NDGD WX LQIRWP DALV NVCR
GRUMSCH1 D RVQRYX SIRYHEHRI [MAD@YDQND QDI @#DYD \VH YD@RWWHMICDUAR]) QDG RWD L] DNRQUNK UHIXMWYD NRIVH
RVIXWDYDM. ] GIDYWVHRX \NSUDYQRWVP KD LYW L 3RYHEDQW GRWMSCQRW LHBYDQW@IK LQIRUP DAMD NUR|  HGXNDALM L
SURP RAMI P R@! GRSUQIMA \P DQUM. U] IND YHEHP  SRYMLHOM. SRWRADI D L SRSX@U] CAM RYH QOWWYCQR  YUMBH
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0 HR QY L WH SRSXOUQM P HX SRARAI P D NRY
W@ SULRGQP L QAMWYCQR ERIDAP 1] YRUP D KUDQH
SU-SR] COVHVH SR YLRNRVIQXAIMY CRVIVUMECRVAL QAMRP
XQWX P DWQREH , DNR \H \P DAD | GIDYLVP - DOMLCDWYRP
LOQGXMNNRP P HX QWIRYD NRQ XP DAND R RAHHH
] GIDYWWHOH U] INH RRELMR DNR QM SUDYI@R RELDOHR
= RRCR] HSRSXWMKIQHE] H VRNRS®J P R HL\D® RHR H
NCR L [ R@RWMANP P HETP D SUHBWEYQEN WDLCH
SUNMQW NYQRP JGDYAX 1 [JON QYR WIMMA R WP
WIHPD SRHECR PHX ®YAPD L UNUDAYQP
NRJQXPHOWPD GREDAR QIO¥DYD SRMEX D
HEX\CANRP LSUAYHOAYQP P MLEP D

0 MR GYOD L GHLQFIND QXWIMAYCH
RVRELCH NRP SDLDFLND VP HVRP GRP DEH

WIRNH L @LCH

=D WONX RG NRQHARDORI PHD SUGWEYMD
SUHKUDP EHQL SUR] YRG @/RWINNRJ SRUMNID NRM SRWA H
RG ERGR @/HAK 1D X] JRVQK GYOK @YRWOND NRW \X
]ONDQH ®YRP 1D X NRQARDDOQP XYMWPD 3UPD
JONRQX  YHACH HYURSWK [HPDOD WPIQ QY@
REXKYD® \MDOH L @NQX NRM \H WDAHRCQDOR ®RYH DAL
P HD DXNIKI XM YU SRSXWABCD & HIYXVHDSKXY MCH
&DSUHROWVDSUHROY  AYGHWIQW 6XV\ARD ] HD

/ HBXV BRIV 10 DD 3KDMDQXV FRBKIEXV L U QK
YOX® GYGK SDM. . QMIALIM \H X GrIM RGQRYCH
NDAMIRUM VMZD AYOH QU JHF 10 DQ SUHSHIFD LNUKSQD
QYOS QSU MBR QYO WIQD PXIGRQ 2MP \RID WH
YHA.] QO DVIP D L X] JRVCD GYQW NRND \H X] JOND X SROX
QYGP @ NRQARDDOQP XYMWPD TIPH \H SRNXDYD
RUWXWDW YHD WEELQRWW X NYDOMA P HD L \P DQWQM
] GDYWWHIIK U} LND
0 HR QYO L \DA@ YDRN XAR SLIRMQD QWX NRd LOX
P DX/ \M SRYROBQ \DWRY P DK NVHICD =ERJ SULRGCRI
QLD @RD L MKWDQH ERIDM W QGRUQP ELOWP 1P D

] DR YL XAR SROHDMBQK PDQK NWID
XN XMALRPHID . LRPHID_ P DWHNMIXHX RGQRWK
Q@ PHR GRPDHK @RWND ' 6RX]D L \KU 2 \IP
VRID \DGL@ L P DX NR 1QX ] DUEHQIK P DWA AR GRSUCQRVL
EROARM NDWERYDAXOQURM WAL L 11 JD |GDYIVP
DOMLDAYRP

. DIDNWMUIMF QR ML VR 3D Ml PHRR QY@ L ERIDWI] YRU
@D AQ\D IRVRWD L YIMIP ICD % NRP SBND SRWECR
% AR JIDIIQ YD@P GMBP XUDYQRMBH SUHUDCH
RWREIMR ] D RVREH NRWi SDIM RG DQHP LV LD LP DX SRYHEDCH
SRWHEH] D P INIRQXWIMDAP D 0 RUQIHJL 2 AHA N

1 DAL \DAUBVKRBMMRD GREDWR GRSUCRL ] G DYWHIP
EHQHIMP D SRWHEQR X SURYHIANERBWANUFD LNUYQIK
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2 UDQRBESW ND WRNIVD  SRSXWP LMD ERVA L \MNWYUH
VENRGHU VH LD ANXY 0 HR GLYQW L W VP QW ERW T YUAH
VAXNVMUH L[] LD@QIMD XNXWD AR MiUH XORWHEH) \DCLE@ND
PIRIGEICD L IQMJLYQM 111 NH DNAYCRW @/RWND X
SULRG. 8 SUDYR ] ERJ RYIK NDUDNWUMARD | HWR \H \P DAD
GHINDMRP L NRUMA \H X SUSUP L \SHANIDMEB YIVRNH
JDWARGRP L

0 HFOMP NRQXPDAND PHD QYW L ] DKWMYD SRVHEDQ
RSWIH X SRIGGX ] ADYWWHIH VSLDYQRWY =ERJ P RIXEQRWA
SUMERW D @ MK JRRQRANK DIHDD NDR AR \KX
7URKHD \SS 7R RDWD JRWL L 6DPRHD \&S
SUDMI@QR UXNRYDQW  KLIIMQWD RELDGD L WP LI ND RELDGD
PHD RG N®IQH \X YD@RW 1D MIXUX NRQ XP CAM
7 DNRCHU YD@R M QQIOMW CD YA P R@! EIW 1] R@D
WA WP JDIDAYD IP DL RNRTD XNMKT XA WHNH P HE®
LSHMAGH AR P R@ILP DAXWDVCD NYDDMAP HD

70EHD  3UHIGGRWQRYIK QXVAMYQK SDUDP HEADP HD
REDEWDQK YOMD QLY LUHBYDQAILK ] DAXGWNX SUHKUDQX
BRUDCRS L6EQRKH * DFD&

0 HR QYW LM ERIDIR SIRMQP D DMURP DHCR P DWP DL

NDEBRUNIP D AR JD T 1L QOMMYCR YUMBQRP  QOP LLQIFRP
NCR AR MISUND] DQR X 7 DEHD

1 DSRP HD 9 UMBQRWYDULDY X ] DYMQRWRG | DNVRIDNCR
AR \K WELRWVSRO MKLDCQD L\VH RQD RYD

8 GRID P HVD GLYODI L X OXGWNRMLVKLDQL

+ IWRUNNLIBEDGR P HR QYA L ELER MIMEDQ RG RWQRYQK
] YRID SIRMCD RREIMR X IXUD@IP L#XP \WWP SRAXI NP D
,DNR M VRNRP WRMED GRER GR | QDRI \P DQUND
QWIRYH SRWRHQW X NRUMANRP HANXOR GRWMSQR] P HD 1]
IQGXWMNNR) X|JRND X CRYIMI YUMP H ELGW@ VH SRUDWW
IQMHD NDR DOMLDWQP 1] YRIRP SIRMQD AR M GIVBP
P RAYMDCR HNRBYNP | GDYWWHIIP L HFNP I & LlP D
8] R ®Y L NRQXP AN PHD QYW L LI ] QO DX
XBIX X NXOMURBRANRP LWDAARCDORP NRQMWIX P QRIIK
JHP DD XN XME. %RWQX L + HRHRIQX JGW M &Y
GXERNR XNRUMQWR X [GHONMASRMEQIK | DVMEQID

0 LNURELR@®#NL U] LFL NRQ XP DALMH P VD
QLYODI L

0 HX (ND@M JRRORDPD NRWE WX SRYHDH V
NRQ XP DANMP IO QHBUDYIORP REWDGRP 1WA X \HSDU MIUD
RERIMMQWM XUIR\NRYDQD 7URKHIP® 6DPRHBP W
EDNMINNH  IQHNAME JOYDQH  SDRIHQP  \RWP D
( VAKHIFKIRP FRD
7 UKIQHR D Mi SDUJ MILED ] RRQRI D X] LRNRYDQD LQIHWARRP
MLRYR] 1D CHERYRMR WP Ll NL RELDCHR) P HD ] DID@R)
QWP D IRAD 7URKICHD SWTHP X QYO SRHEQR QAYTH
WIQW SUHGWRYOEM YD@Q WHHYRDU IQHNAM %XJ LE L
0 WU®RYIE 1 DNRQ LQIHWANA @UYH VD UMD X FUNAYX
D QRYRIDWEG! @H PLIULDM X SRSIHCR _ SUKIDWX
P XWNXDWUX  JGW VH LONDSWKALDY L[] O LYDM LQYD] LYQX 10 X
ER®WA 9 HMIQDUNLSUIHIBG P HD RREIVR NI LDIP H M IND
PDHMD L PHXUHEDWQK P IAFD NIXIDQ M 1D RMUIYDQW
SUMKWYD @UYL 0 HRRGD XP NAUZH GLI HXARA SUHBWRY D \OX@HL
WEQADG X (8 ]ERJ YHH RWMBAMRW X RARK @D
WIKICHRWNRSIM :  HEWMUL\KU
6D@ RQHE] D Mi EDNWUINRD ] RRQR] D X] URNRYDQD ECNWLINAP D
URGD 6 D RHID NRVA VH THWR QDD) H X FUNAYLP D GRP CHK L
QAYOK @RAMD XN XMELQYOHWLQW 9 LHLD 31O L\KU
JQH\AND NRG A QDVIHEH QDIEN LQIRXNRP
NRQAEP IQLDQRI P HD NRW QWi SIDYIQR WLP I NL RELDCHR
W G \H NRQEP ICOAM PHD PR@® GHML YHE \RNRP
HYWAHDAM SRHECR DNR VH QH SRAMM. KLILIMOQWNL WEIQEDLGL
SUINRP REWDGH

+ HP LIWNL U] LFL SRYH DQL V NRQ XP DFLNRP
P HVD GLYOMI L

2P PINREIRBNK JQODML WK L KHPINNL U] LA
SUHWVHIR RQL SRYH DQL V NRQAEP LCCANRP P HD RBRYRP
7KRP DV L \KU ) UDIP HOA RERYD RWEM ] DRWEID X
WLYX L QH P RIX \H X SRBXCGRWA HIP LQVDA QL Y XDaP
SHOEGRP Q@ WEQEDEQP NXAQDUNP  SUNVCPD
" XJRIRQD NRQXP CAN VENYR] PHD PR@® GRYHM GR
NXP XDAYQH VRN QRW V KHP DRGNP CHURBMNP L
QXURBHNP SRVIHEFCP D SRHECR NRG GWHLWKGQIFD

6 @ QD LMAD@YDQND X VYLK L UHI LML

6 QD MAD@DQW R SHABAM U] IND L MIXUCRW P RD
QYW LSIRYRAD X L AXILDXVRILX WIMIX 1 [HZ IDGRP \ND
\D \DWDGQAP D (MAD@YDD M SHA-BAM ] GDYWIVHIK
SUMUZM SRYH DQK VNRQ XP CANMP P HD QYAK @RWQD
GRN M. DGRKILD \D WRNP  NRDXVRUP D X -DSDQX
DQD LLDD SRYH DQRWMNRG XP CAM P D QYMW L L ERGW
SUHIRMYIK KUDQRP SXWP Z HE DQ\HM 8 " SDQM M/ 1] DQD
\D \DIDXQHP D SR DYCR  KLILMOWNH CQDYINH S
\DP RSRWRYQU PHD QYW L D &]DQHND _ 6NXEICQD L
QY IQ WP X 3ROMRMV DSIWYDD \X SHA-SAM L
SIHHHAM SRWROD X YHL V NRJXPCAMP PHD
QYW L, D\NR RYD LMAD@YDQM XND) XM QD UDWMEL LOMH/] D
WP X X QXJIP 1HP G2P D X YRV L+ HRHRIQLQWP R



SIRIYD M DQ WG X WHIM COQ@ SUP MU SUHBWRYTD
KUWDAMR MAD@DQW 8 RID SHHASUDH MIXURW X
NRQ XP DAMP KD QYW LNRVINMISLIRYHD 7 RP LIEO D\VDQ\D
\DUDEQHAP D

0 HRGR®RI LIND DQNHM SURYHEHH P HOX
JUDODQWYRP %4+

8 R\WYILX RYR] MAD@YDQWD SUIRYHEHD Mi DQRQP (D RQUH
DQNHD X P DX JRACHV AP  \SIWYDQW SHA-SAN
NIYQRWA/R ] GIDYWWHQP U] LAP D SRYH DQP VNRQ XP DANRP
P HD QYW L 8 | RIDN M REXKYDAR NSVEQND U di LMK
\RARG RIWDWK SWRIM CH RIWDQIDYDWA. \H \LPR QD
@®YH 8 SMIN M \DGU@YIR SMIQW SRAMMQK X
WP DANHAVIICHNRW VK VHRGCRUBIQD X HVBERWANRGQ XP CAM
PHD QYW L SHABAM ]GDYWWVHIK UJIND EIRBMNK L
KHP INNIK ~ SRYMLHQW X SRWRVIEH NRQARB®! QO LQH SUSUP H
PHD W WOYRYH R SRWHEL |D HOXN\NDAMP $Q\HD M
SIRYHEHD SX\WP QJMEQIK SOMRP L RP RIXELYAL HURNX

GRUMSCRWALLD QRYUXEQX] RN

5 H XOM DQNHM SLRYHGHH P HOX
JUDODQWYRP 9.+

5 H XODW DQNHM SUND DQL VK X QDWEIYNX  * UDIINRQL \K
RUDQIUDY. X CQH\RINR SDCHD SUPD WPLDPD
GPRIDWNH  NODNWIMARH — DMSMEQND  WEYRYL R
]QDWWVHIP UJIHPD SHASBANM NROQARB! ]QDQW L
QDEDYNHP HD GYQW L WD LQD LQ RUP ILDQRWL SRWHED] D
HEXNCALNRP

9 HAQX SIMEQIND T1QMI VK @H D QOVDWMSMND GREQD
WXSIQDEID MIJPHX L JRAQD 3RRYICD MNSMIQND
QOYHD M GD MIEDUHP MERP NRQ XP LLDD P HR GLYQW L
GRN GXID SRRYICD QMW SWLTHP X Mi YHAQD 1] M@ GD JD
QNDEDCHNRQ XP LD 3DQHD

3D 2VQRYH GPRILDWMH L NRQXP HQMH
NDUDNWLIMARH VSIVEQIND

1DVHA. W ® 1D ARG XPDAM PHD QYW L EIR M
[] RWECON NRQNLHERI WD ®RID 9 HACD VSIVEQIND SHASILD
PHR QYL NOCR UJIQM X RGRK D PHR GRP AK
@RWQD D OV WD@QM VALK RGQRVL VH Q@D SUMKWERW
SDU VB 1 D SMIQW R YOMEP D QYA L NRW NRQ XP LD
YHACD VSIVEQIND QDYHID MIGD LK XRSEHQHNRQ XP LD 3DQHD

300 6WYRYL R MIXURWA/L U] LHP D NRQ XP DAM P RD
QLY@ L

9HACD DNSMUQND W DAD D PHR QYW L QM GRYRMR
NRQARDDR 1D QWX WIXUL X VR 9OMWNR ]QDQW R
] GDWWHIP DSHWP D RAMQ®M WX XIOYQRP NDR UHEQW
GRN YHAQD QW LD N1 \VDP R GWIIP I QR XSR] QD V SUDYIAQIP
P HRGCP D SUSUFP HP HD 0 HR QY@ L QOVIHEH QCEDYQIN
RG®YDD 3DQHD

300D 3HA-BANNRQARB! | QDQWLQDEDYNHP HD GLYQW L

, \GIMIQIA QOVIHEH SUP MW WP LI NX RELDGX SUL SUSUHP L
P HD QYW L 9 HIND YHACD WP DAD GD Mi SRAHEQD
GREDWED HXNCAM R MIXUWRWY PHD GRN EL YHACD EIM
WNERQND NRQ XP DANMNDGD EL SRWRAID J DLDGAND YHMUICQDUAH
LQSHNAM 30D

30QHD 3USUH DP RD HEXNDAND LSRYNMLHNAX NRQARX
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= ALDYWWHD NROQARD L UHI X@MWYD

= QDYWVHD MIXUCRWAP HD GYQWI LRG 1] X] HEZRJ M| QO DD
NOCNR EL VH \GUMI LD SRWYD ] RRQR] D L RUIXUDD NYDDMD
SUR] YRGD NRMGRD] LGR SRARAO D ,M@P LL\XU "D
EL P HR QYMW L EIR GRSXAMIR ] D SURP HM. NRQ XP CAM
PRWD MSXQWYDN RAHHH SWDYCH L ] GDYWIVHH X\VRYH
SIRSMDH |DNRGRADYWRP %RVWH L + HRHIRVICH L
( XURS\NHXQIV

3WDYQLRNYLLLX %+ L( 8 YHDQL]D
SLRP HAP HVD GLYO L

8 YRVQ L+ HAJRYIQL SIRP HAVP HD GLYQW L UHIXQDQ M
=DNRQRP R YHMUCQDUAVX %4+ =DNRQRP RKWDQLY%4+ NCRL
SRG DNRQWP  D\WP D NDR AR K 3WDYIQIN R KLILWMQLKUDCH
@RWOVNR] SRUMND L 3UDYL@IN R YHMICDUAR \DQVILQP
XYNMUP D REMND/ NRMVHEDYHSURP HRP LSUHDGRP P HD

2 YL SIRSIM. GHIQ#X REDYH H YH DQH | D KLILMOQWH XVRYH
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8 GHHRIRG#QWP SHIRGX RG R RERTHQVH A
UHIMARYDCR NRG RVRED W Mi LQ HNALND SRIMUOHID NRG
@RIWQD AR QM [] GHIDOXINEH MUM ] D RYR SRAXI M
NDUDNWUMAT CR - EDY@HQW WRI DUWWRP D AR SUHBWRYQD
UJIN ]D SR@YX ]JRRQRID SD MNR L EIXFHRIH . DIDND#
%4 RVNOX DVAYD EUXFHB HNRG MG X %4+ MISRYH DQ
\D SROYRP IQH\AM EXXFHR RP NRG @RWOND QDRI VR
NRG VWK SUIH@YDD RYDFDLNR| D 2 EWDGRYIE 9 HIE
6XR DYDQW V SIREGP RP EUXFHRI H Mi NDYQR] GUDYWIVHIL
JORY RREMR X [HP@PD X WYRM #R GRADER
QQIODYD KVZRWMMAD@YDQND RYH ERBMA/L [P S&P HQEAM
2 CH+ HDOM SUMMSD & YHQAE &IORYR) MAD@YDQD
M LSIVW ] QDQW WRYRYH L SUDNVK VHRVNH SRSX@AM R
EXFHR LX 2 SHQL.1 RYL7 WDYQIN
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SIHMI QR IMAD@DQW Mi SIRYHEHIR X \HIPD 0 XGAINH
O HKXUE ' XE 6XKL ' RO 0 DICH 9I#QWR * OKD
YXNRYLFD 6D@H. L 9 VRYQW QD SRAXI M 2 SACH 7 WDYQIN X
SHIRGX RG R\VREWD R NIQXDWD JRACH =D
NSIMYDQW ]CDQWM  WRYRYD L SUDNVH VHRNH  SRSX@HLM
NRUAML X XSIVEL SUH UM QDXI QK UDGRYD %DIRQ ( SHD
2 LU 0 WR % LWU sWDHD$ L\DU
8 SMZN 1D DSIMYDQW VFRWH SRSXOAM P D
SMIQW P RAILNRYDQ MIX WWDIGK VENDOIP \SHALL QRWAP D
L SUHYHEHQ QD ERVDQNL V] IN' 8 SIVZIN N SRANIAQ X T HALL
AMD 3L AR XSMIND DSIMYTR M RSEH NDUDNWUMARH
NMSMIQIND NCR AR WX GRE  \SRO QYR REUJ RYDQWD
] DQP DQW EWRVI @QRYD GRP CHQWYD L SRWRNIQW WRI QRJ
IRQED =CDQW WEYRYL L SIDNWD \X DWSIMEQL X GXIRP
WHH L THVURP AMIX XSMIIND W \X DNSMIQIAL LP DD
P RIXEQRW\GD RGJIRYRIHQD SMIQW Ved lheQH DNDEDM
X SMIQX SUDNWD Ve IHRYQRF eSRHNDE LeQ@d 8
IVAD@YDQWMXNDIT HCR  VSIVEQIND LR SR MEDQ NVSIVEQIN
WEUM RG  JRAQD 1] WINRJ GRP CHQWVD \D WE@IP
ERIDYNRP X VHRNRP SRAXI M . UMMM D XNOi LYDQW X
EI® GO MSMIQN [PD WEQL ERDYIN QD MERP RG
REEWDQK GNDDMD GD Mi WRUM RG  JRAQD L GD M
GRELRYRMIR GD/B \DJ@VWCQRWA] D XI HFWVRYDQW X IMAD@YDQX
(WN. NRPIWW 8 QYH] W X 6DUDMIYX ) DNXOMAV
]GQDWIVHOK  WYAN  ELRM RGREUR M
MAD@DQW 8 WNOGX V. + HAQNRP  GHNODUWDAMP
\VSIMYDQW M ELER DQRQP QR D WDNL\VSIMEQIN MiIGRELR WRM
MEQWVHL NRG AR M JDIDQRYDER SRYMLOWRWAL | LQWQFX
@D BH\HUH XORAWNRUMANIMNGAT LYR X WUKX [MAD@YDQWD =D
WRAAINX DQDI X NRUAMD N WEMAAINL  SCNHW |, %0
6\VIMXXAR\/6366 Y 5 H XOMAWAXSUND DQLWWEHDUR D] D

8 D@D M Xi BAMRYDR
] DGRYRTADNUMAIVA] D XN LYDQWA

"IN SUND] LYDQWIVK NRUAMOLUHIDAYQL EURVAYL
5(=8/7$7,

DSMIQND NRML \K

7CEHD 2 SAMNDUNWUINVANHVFRVNHSRSXGHND

8 WEHD  SUHBWEYOHH \X RSHAM NDUDNWUMAKH VFRINH
SRSXOAM $ QDI RP LSMIQIND SUHP D \SRX XRIHR M
D GRP IQUDM. P X#NDUL GRN X RGQRWK D GRE
NSIMIQA VX SIHM@R WBUMYIHHRG  JRACD 8
RARWX D] DAP DD NSIVIQIND EDYL WR CUXVRP L
SRIARSUYUHERP  GRN P DQUEWRVBUR HIRQDTIP SRVBRYIP D
NCR AR W YRO L PDAQRYRCD 50PDADME
SRWGRYDQW GRP DEK @RWOND \NSIVEQH. QCOVIHEH LP DX
NUDYH GRN \X NRJH L RYFH ] DWYSMACH X P DQWP
SURFHQX



7CEHD = CCOQWVHRVNHSRSX@HMIR EUKFHER L

8 WEHD SUNJ DQR Mi] QDQW MNSIVEQIND R ELKFHEY L SWL
T HP X \DP R MIGDQ \VSIMVEQIN QM XR ] DEWKFHEY X NRG
MAGL L @RWOWD |, \SMIQIA ] QDX GD \X QDVIHAEL MP SVRP L
EUKFHE) H ERRYL X ] JBERYIP D JWR QD L
\(ERW GRN VSIVEQIND QW] QR QDYHIN QW
MEDQMP S\WRP , \SIMEQH QDYRGHGD \X QDVIHEHLQ RUP DA
R EUKFHE] L GRELD RG SUNDMND DD SIVEQND
QDYRCH LQMCHAM. WBM] LM NCR 1] YRU IQRWP DAND R RYRP
RERMM  \SMIQHA. | & RG EXRHRD PRIX
SRAVEIINR RERTMINGRP DEH @/RWQWL AGL WG M
QOVIHAL SXWSUHZR\D V GRP DEH @/RWQW CD T RYMND

1D SMIQW R SIHRX P@W QP SWR]YRAPD YHAQ IK
RGIRYDLD WiQR RGRWR WDAD D M QDMHAL UJIN
NRQ XP LLDQWQHNXKDQR] P @VIND

7CEHD  6VYRYLVHRVNHSRSX@AMIR EUKFHER] L

6NRUR WL \NSIVBQA WP DADM. GD \K WM@ MUHYL L
GQXIL POM QL SWR] YRA. (CBWD/MAL NRG NXEH ] GDMM
VMEHD  9HACD DNSMIQIND AT H GD \X P avil QL
SUR] YRAL NRM RQL NXSXI MIXUQL IDNR WK WWAWQL GD M
EUFHE] DNDYCR] GUDAWVHILSUREBP X YRVQLL+ HRHIRIQL

7TCEHD  3UUNWDVFHRVNHSRSXOHMIR EIKFHR] L

8 WEHD  SUBWERYGHID M SUDNWD VFRWNH SRSXOHAM D
SRAXI M 2 SACH 7WD/QN 9 I#H RG G WHAGQH DNSMVBQIND
GROJ L X QUAMIQ NRQENW GRP CHP  @RWQMIP D D
DN \KQWOMW SU. NDQX IMAK  3RWEDQ  SUREGP
SUHBWEYQD QHDGHNYDWD G\SR] AN P DMINIORG SRED D\ND
SRUMMH NDR L RGIIDQW P UVRIRGHOK @RWOND NRWH
NVSVEQND ] DNRSDYD X WENRR OXEUYR GRN
CGDWMI SVP D] D MKWDQX 8 NXSCR VSIVEQIND GH NRUMA
] DANEX RSUHP X WWNRP GUHNWZR) NRQAENWD \D @RWQWP D
. DD Mi X SMIQX U] IN RG SIHRWD P OMNRP L P QWi QP
SWR] YRAP D NSIMIQIND SURGDMI WA P @VINR X
VBRERGCRVISURGDM GRN | D SUR] YRGQX GRP DEH) LD
NRUMMMYMVIG@! Q-SDWMI] LLDQR P MVINR
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,\AD@YDQW WP HMD QD DSIMYDOM ] QDQW  WEYRYD L
SINVH SUIK@W ] QO DH IQRWP DAME X DQDO L IDNVRD
U] IND W SX@W RVQRYX ] D WD) YRVMADMILND X NRQARQD L
XSWDYOBOX RERMOMP D SD VENR L X \OX DX EKFHR H
1 HRRYRMR SRQDYDQW ERGMWN THIMR NRHILD V
SIHDBARP L XSWDYR SIRYRCHQW RYH YU LVAD@YDQD
P R@® GRSUQNMW ERIP LD XP IMYDQX ] RRQR] D L QUKRYIK
\SHALLI QRW ] D RAUHOHR SRAXIMIE 0 RXMV L \DU

$ QDO LDWHAL \RARGP RIWD\VNH NDUDNWUMARH - \VSVEQIND
XR DYD \H GD X \MAD@DYDQN GRP LQLDM. P XANDURL NRW \K
WAMP JDQPDQWD L DCNWQRWPD SRYHDQL V
SRORSUYUHGRP L\WH DUWVRP 6 QHUH XORMSRMUGEM\X L
GXID IMAD@DQW SW.THP X MIXAR P XANDUDD X HRWRM
SRSXOAM EIR 10 DR YHAL X RGQRK QD @H 0 RXWMV L
DU &HIN L \DU ,D\R LH XOBA MWAD@YDQND
SRND XM GD K VSIVEQ AL WWVQL SRWRNIQD ELXFHE] HP HOX
MAGP D L @RWQWMP D QVKRYR ] QDQW R ELKFHE] LNRG MG
QMQD] DERYRMYDWEHP QYRX DIDN CHSR QCDWQW
MEDQMP S\WRP RYR) RERMQW AR | QO DR P R@ I XWEDWCD
QEMRYUPHR MYGIQW OINDX RGCRR NDWR
SRUWBYOHW GNWQR H AR P D QHIDAYCD XWEDVIQD H H\WM
WLDSIM , SDN DVSMIQEH. X QOHP IMAD@YDQM. LP D ERTA
] QDQW R MP S\RP IP D ELIKFHIR H NRG MXG. X RGRK QD
NWSMIQINH 1] * DQH RG NRNK \CP R DSIMIQIND SR] QDVA
EDU MCDQ MPSWP RERMOQW $GR . L VU

, \GIMEQIA_\WP DADM NMIXREL DML QD 1Q SUIHRD ELXFHR HQD
SRAXIM %RVH L + HRHRIGQH V GRP DEH @RWOW QD

TRYMIND DN QWK DGR WA QK L XORBM\X GRAQLDRUL
] 3RUNIDD ' H &RHBER . DED MIX SMIQX
SIHRVP QWi QP SLR] YRAP D DSMIQND \P DAD &

M QCOMHEL U] IN 1D SUHRV EXXFHRIH GHNXKDQR P @MNR
,VAD@YDQW 1] 7XUNH SRNDO XM D WX \SIVBQA. ERW
IQRWP ML SD WX WL RGIRYRUQ GD \H ELXFHR D P R@!
SUHINAN NRQ XP LLDQWP  GHNXKDQRI P @VIND GRN WR ] QD
DSMIQND NRM MK XIHWWRYDD X IMAD@YDQX
SIRVHEHRP X . HJM &HIN L \DU 2EQRR * XIX
1 HNDGD UL XP LMIYDQWA | DNVRRUD UJ LND QLI GRYRMR X
SURP ML WRYRYD EH  DGHNYDWZH LOMYHAM 9%DURQ ( SHOL
\DU NSMIQA X QP MAD@YDQM LP DV SRYMLHQW
X WRW SUR] YRGH NRW SWDYH NRG NXEH L WP DADY D WK
] GADYIM X RGQRWK QD RCH NRV WK LQGXMAINAL SURY] YHEHL
IDNR SUPD QWRYIP QDYRAPD MU THXMR SWDYH RG
QH\XKDCRJ P @VND AR M MCDQ RG GLHNWZIK U] IND 1D
SUHRVEXFHR H , D\R MiXI HFMBERWEWKFHR H X SRMEQP
] HP @BP DX UHILM] Q0 DMIR P DQW RYR RERTHW SRVIMEVK
JRACD SR\D XML @ WY GCDP INX X RGQRK QD NDQRCHX
@RV ™ 7 UHXVER WEQW VH RINDYD QD D\SIWVBQINH
VHRVAH SRSX@AM NRM\P DADY GD MIRYR NIYQR] GLDYWVHIL
SIREGP X YRVQL L+ HAHRVIQL W GD SRWRNI SRWHED | D
CNWYQNP QDG RIRP L IQMYHANRP 8 SUNRV SRWRNIQN
WIMMA/R SXWYLP D SUHQRVD RERTHQWD KWDQRP LT LQWQIALGD
EUXFHBIGXIR RSWEM. X \SROBHQBWWMHAQ NVSIVEQIFL

SRND XM BR4X SUENVK 7 R VHSRVHEQR RGQRVLQD RGII DQWA
PDMIND RG SREODNM PUVMRROQK @RWM LD
@RWONNK SRUWMMD SULTHP X MIXR HIR GD \EVP DIMINIO
NSIVEQIND ]DNRSDYD X WENAR OXEUYR NRW \H
CONRQ VRID QMY LYQR NRUMA/SUL X] IR SRYUD T1P H\H
RWDIDX L GXJH P RIXEQRW ] DID@YDQW EXFHDP D
= DEUQMYDED 1 LQWQIFD GD NSMVIQIND SIHMRAR
SRP HOXW P DMINIO DM SMP D AR P R@ EIW U] IN RG
QDWEICND L ALHW GXJIK JRRQRI D AR M SUNYAUCR L X
LMAD@YDOM. %X L DU ,DNR GUHWEQ NRQENW
NRQEP IQLDP P DMINIBRP  SUHBWEYAD SRWEDQ U] IN X
@ VAD@YDQM. DSIVEQIA. SRND) XM WD i W SUDNVK
SWTHP X M SRGVWECON ELRVIVGIMEQIND NRWM GH NRUMM LMD
SRGH\DG NRUMM @ QX ] DANEX RSUHP X SUINRP  NDQW
@RWQW 1 D SRAX M AHQADOQH YRVHL + HRHIRYICH L
2 SHQH 7WDYQN WDAARQ@OD SIDNWD Mi- SUR] YREQW
WNWA@) P @CRJ MLD RG QG-SDUMI] LLDQR) P @MND AR M
SRMECHRRYIP MAD@DQWP 1 DHUH XORASRND XM D
YIZHRG SRRYICH VSIVEQIND NRUMNGQHSDWM] LLDQR
P QVINR SUMNRP  SURY] YRGQW WIW@) P @GR) MLD 3UDNWD
VSIVEQIND MiX KSURVERAV QUKRYIP ] QDQWP X NRWIP \X
QOYHD D WM@ QBSURNXKDGR P OVNR - SUHBWRYaD
] DEQ UJIN X SIHRWX EXFHRH 2 YL SRR WX
XWDCHYL V SREIAPD ] -REDD JAW H VENROHU
WECRYQAVR \MHH\D @ QP 1] RYIP DX SNV LJGW
Yi#H RG SRRYIGH NSIMIQND QH SURYRAL NI QX SLENWK
SURNXKDYDQND P @WND SUL SUSUHP L P @i QK SWR] YRGD
0 X\D@mP L VU $ QDO UDMED GRWXMSQD
VAD@YDQND FARBIIND VP SWRP DIRBIIND L HBLGHP LIREBRI LD
EXFHER HP HOX @GP D L @RWQWMIP D\X GRELR L\WP HMR
MAD@H P HOXMP  RWENA GRWE SUD QQD X RGIRYRUP D
QD ELRVD SIVEQWD NRND EUKFHE] D GRQRL\WRWERP  SR\DYRP
LSRVMMEFP D " HIE + DD LE ) HYLE

=$./-81%.

, \SLWVBQANRVIVK Xi HWVRYDDX RYRP MAD@YDQ SRND XM
@D SRWRV ] DERYRODYDWEH [ QDQW R EXFHRIL DD L
]QODH S QQH X U XP IMYDQX QW LCH ] RRQRARH
SURCH OICD SIHRD W QGHRSKRERWY  SUIRYROHWD
SURHRAYQK P MLD #AR SUHGWEYQD U] LN ] D SUHIRVLALHQW
RYR] RERTWOND =ERJ VRRJID Ml SURYRCHW MAD@YDQWD NRND
DSIWHM ] DD WEYRYD L SUNVK SRSXOAM R EUKFHE] L
YD@Q SUGXMEY D WYRM L SIRYHEX Xi LONRYIMK
VADMIID L SIRIPD NRQARB!I EKFHRIH \SHALLCR
SUMIRCHIK SRMEQH QP SRAXI NP D
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OHMX ' $QQ *$ 6PIW +/ . QRZGGIH
$ WINGH/DQG 3R . $3 R KHBWP HQLQ* KDL
ZIW UASHAMR P LI ERUCH ] RRORAE GMVADWHY DQG W
\DHKDQEIQ) R PO -RXUDOR %DMF DQG $ SSTH:
BFLHQWLE 5 HADURK

. YDXO0* /HPHKD$% : RIDHX < . QRZGGIH

$ WYMEH/DQG 3 UDRARHYS HDMG 7R U XFHIRIVS P RQY
&RPPXQW ,Q 6HBRAMG ' IMMPAN 21 : HW6EKHZL
=RQH2 WRP ID ( WIRSID $ QDR ( SIGHP IR®J\ DL
3XEQF+ HXOM

. YDURQ(SH2 YRG6 &RKHD' DUO HADDS$ FURWK

VHRARCDD\KUH DVAWMQ) NQRZ BGIH DAMGHY DQC
EFKDARY UHDWEQ) EXFHIRLY OP RQY) $ UE , IDHDY
% &  3XECE  +HIN

QRLRU V

. &HINO &IFN < <XUN $WDR 3 8 XX UREQ (

$ODQ6 ( YOODARQR . QRZGBGIH DQG 3WDANAH/ R
,QAYIGDY / IMQ) ZIW / LYHWRAN RQ YXFHIRLY $
WG 1URP ( DUMQ$ CDRID5 HIIRQ 7XUNH  -RXUD
R =RRQRAF' LMD/

. &YHEE? %XFHRD 0 HIAQAD QONOGD + UDAN

YHMIGDUNL LOWAMN
"DEU 0 6KIKDD < : KDRRH $0 +XPLC
EXXFHBMYFADXVHG B\ UZ. GO SURGXKAW $ URMEE. R
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. ' H-* &RHBR$& $QHDOXDARQR FDMBIIDP HY

NQRZOGIH R ERVIQH EUKFHIRLY 1Q QRUMHDX
3RUMIDD-RXUCD0 QHAWRQR 3XEQF + HIOK
R IMNBK

« YJHHIIN, +URWD -DONRYIE %DIR - 3XQEUE'

OXNRAWNL 6 +XPDD EKFHRID X + UDMRM X
W0 GREMX RG xR JRACH , QHWREBAN
JOQN _

. =DRG ]D NQR ]GDAWR ) HGHDAM YRWH |
+HRAIRIGH 0 MHQ  HSIGPIRBMNL  EIOMYL
. RWASCR

DKWBY ZZZ 1] WIEK EDNQY QFD ELECRWAD SXEIN
DAMIP MAHFRQL  HBIGHP LIRBNLELOMYL 0 DWW

. . DNV 6 (SIGPIRRIO KODAMIMARYY R

EXXFHIRMY DQG HYOODARQ R \WH HIHAAYHHY R
SUHHIARQ P HDWKWH/ 1Q WH & HOADDYRVQD & DG
GUQ BRXW ( DIMOQ ( XURSH + HDOM
BFLHCFAHV-RXUQDD 6( ( + 6-

. .RR)% $CHAXQ $$ )DMQD )2 +DUIV %l

SRAWRXZ - % DXKDQD & HN DD %XAHIRL
6HRSRIMYIW 8 MQJ 7KUH 6HRRILFDD 7HAV DXL
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. 2EDRYIE = 9HIE 5
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. ORMRVS$ ' RIDQL & 6WDQAY, =lOMWDV (
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GRLRJ HWKSH

« OX\D@P ,, $ERGKHKDED 01 * XWDQ -

. QRZOGIH DMYNGH DQG SUPARHY DWRADMS Z L\

EUXFHRY 1Q QHWRAN RZCHY 1Q -RUEDQ 7KF

$ P HIFDQ MRXUDOR  WRSLFDOP HIACH DQG K\ JIHH
GRLRU DWF K

« 2ERQR 0 *XIX : % . QRZGJH DMIMCGH DQC

SRR \WWZDWBY EXFHBRY DPRQY  SDURI
FRPPXQW Q. HQ D , QM.CDARCDO- RXUIDOR
, QQRYDWYH 5 DU DQG' - HYHIRSP HQW

( SIG-P IRRILFX

&KDIDAMIMARV R Y4XPHIRMYVIQ ) HBHDARQ R YRWQLL

DG +HJHRID &WRDADQ 0 HAFDD - RXUDC
GRLRJ FPM

. HIE+ DUHIE6 ) HYEL 1 DX QR XWP HICD UWH-ON

D @GRU L NROARX EXFHRH X GU@YDPL
0 HAWDQD 9 HMIGDUD

« "IHUINO 2XWUHNR + XP DQUXFHBRLY 1Q YRWQAL
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. 7UEL VPSRIMP =DMID $JUREIRAYH]IMD |

RI XYDQW DXVRKWRQK UDWD GRP DHK @/RWQND ) DNXGM
YHMIQDUNH P HAACH 8 QYH] W X %4-RIDGX - XQ
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8 QLYH] WIAK 6DLDVAYX. 9 HAMICDUAL | CNXOMADUDVAR 9RVCD L+ HRHIRYICD
$ XVRU] DNRIMSRQGHAM. $ \WDYSXELE DWND EXELRY \WXGHOAYIVXQWD ED

65>(7%.

1 DRVQRYX SIMMRGQK IWAD@YDQND SRND] DR VHGD SRWAGRYDQW NXEQIK GXELP DFD P R@1\P DQUMAGUAVHIX 1] ROAM L
X\OP GACRWY SRERDW P HQBXQR ] QDY SR MYQR XWFDW QD GUGAVHL U YRVIGWRH RONYDW SURFHY WEILHQW NRG
WEUNK RVRED \WM\P DQUN/G-SURM. DONMER] QRWVNLYQL SUMYDN L U] IN RG NDUERYDWXOUQK RERIMOQWD & LOYRYRI WDGD
M ELR XWUEWGD QNXEQY GHELP ALXW X QD] GDYGHMIGE. 3 REDA VX SUNXSMHIL SXWP  RQICH DQNHMNRD M REXKYDWID

DMSMIQIND RG NRWK VX GHNL YOWQAL NXEQK QMELP DFD D GHNL QMWK $ QDO RP - UH XORVB DQNHM \H SRNO DR GD
YHACD NSIVEQIND WP DAD GD NXEQ KELP AL SR] MYCQR X\ X QD P HQEIQR | GLDYMH SRERMDYD UDVSRER@QVIL\P DO
VAH/ 9 OVQA. QXELP DFD | HEH NDSDM QRYD SUNMWMBKVD L XI HIVXIK X VRANM@IP DNWYQRWAP D WK 1] LI NL DNAYQIM
AR SR] MYCR XWi HCD QUKRYR | GIDYMH , YOVQFL L QGHY@WQLEL WP DADY GD NXEL GHELP AL SR] IMYQR XWi X QD P HQBQR
] QDY@ L \RANIOH LOMDNAME GRN VX YOWQLAL 1] L NLDNWYQIM AR P R@IGRSUQMNVERMP RSEHP | GDYMK 1 HYMWQFAL
[P DM YHALU] IN RG U YR NDLGRYDWXOUQK ERBWVL KURQT QK RERTND = DNGI DN UDGD Wi GD NXEQL XELP ALLP DX
YIZHMKNH EHH W QD GXONR ] GLDYAH  XNAXT XIKEL SRERTYDQW 1] L NH DNWYGQRWA/ L WP DQWRW UJ IND RG KURQ QK

RERMQW \WGD] QO DR GRSUCRHRSEHP EQIRWEQY YOVQND

. O GHUMI L NEQMMEP AL P HOETR] GDYA \RANGD LOMENAND 11] Li ND DNKCGRIWKURQI QD RERTAND

892"

3UHRW YHH [JPHX TRYMND L @/RWM QD ] GDYQW
YOQND L NYDDMV @RB X X IRNXK  IMAD@DQND
SRAOMEQNK GHRHQND 0 HOMP  LH XORW NR# XYIMN QMK
NRJ IMMQEL 0 DUAQY L \DU * RAHQW \VH XD
1 QD DGH \iXP H QRYD X SUHYHRAYQX P HAIAQX L WLESINMNL
WHF DQ RRED \D ALRNP \SHWRP 1] [INK L SMKII NK
] GIDYWIWHIK SUIREGP D SRQHNDG EH X\SMEQR  6DCD MIWH
Yi#H GRAO D NRVXND X QD VR GD NXEQL GXELP AL NDR AR
X SWLLPONH P RIX SRERWMDW | GDYMH WRNK YOVQIND
. HY &IMRYR] WDGD EIR M XWGEW GD @
SRWAGRYDQW NXEQK MXELP DFD XWi H QD ] GDYOH MG QD
RWCRYX RGIRYRWD [] DQ\HM NRX WX L\VSXQWYDD YOMQFL
NXEQK GFELP DFD DOLRQLNRMVR QAKX =DWP \X VHSRUHAD
QWKRYL RGIRYRU L] YRAM ] DNGKI AL 8 WDGX BH EIW GDWL
H XOBAQHNK SUHKRGQK IWAD@YDQD

5(=8/7%$7,35(7+2" 1,+
,675%$?7,9%1-%

, AD@YDQW NRND VX \SURYHD. . UHMBU L \DU X AMX
L\VSIMYDQND RGQRWD [] P HOX SRWAGRYDQND NXEQIK GHELP DFDL
GUXAWHCH (] RODAM RINUGB! \X CD NI SRWGRYDQW NXEQR)
MXELP FD SRYH DQRVQ@P QYRIP D GUAVHCHI] ROAM " R
VH WH X\OP GHCRWY MG NRW K SURYHEHH CDNRQ
JEINIQND  &29,' XIOYQRP X SR\NODB @
SRWAGRYDQW NXEQK (WELP DD P R@ GRSUQMIN Q@P
W] LQCP DXVEP MACRWAY DD.QAX RINUBI WHKNXSQR | QOF DX
SRYH DQRWGER \ED . LHMBU L \DU =ERJ P DQWD
(VAD@YDQW  SRWRN RAUHOHD QR@MuDQW X MVSIWYDOX
RGQRD P HOAQR] ] GDYOD L SRUERYDQW NXEIK

MXELP DFD L G-BURIMI DD M QP RIXEH RGUHAW \P MU \RJ
RGQRWD MUQUIMNVGR GD @ \X KA X QUKRYRP  [WAD@YDQN
SRWEQ G-BURLYQ CNRQ QREDYNH MHELP FD LD @HENRMVK
GBAIYQ QCEDYH MMEIPFD NONR EL QM LD YAODWAYX
GBI 7 DNRCHJ QM WD NHQWR D @ SRWAGRYDQW
MXELP DFD T LQL MXCGH] GDVINP LD VX (XA NRVILQD HIP DX
] QDM @YRVEH QDYINH WNERQM VP H GD QDEDYH MXELP FD
1 DDJ L RYH WYAM SUK@M SRIHAL NRIDN X GRSUCRWKX
@ W) XP IMYDQX RGQRD 1] P HOX NXEQK MXELP DFD L
QUXAWHRI [[JINR) LPHQEQR) EQIRWEQW SRSXOHAM
3RWACRYDQW NXEQK MIEIPDFD PR@ SRWO@AN NOR
QXAVHD GAMP [QDQD | QDY@ SRYHDQWP  SRMANID
] DVRANIOX [QMDNAM LVRANIOX SRAINX 0 XHBULVDU

3XUZDO L WU XDAD WK MW WNL SIHGG
SUIHMRGQK MAD@YDQW R NXEQP MXELP AP D L QUKRYRP
XWEM @D W YRVIGWH 6WAM R YOWQANX NXEQK
MXELP DFD LAXAVHIRP D YR XND) XM QD SRYH DQRWAXD
SRYHDQRP GXAVHRP NRPSHMAMP X WP IMX
QXAVMHIK P UH® \RANDOH LOMINAM L GXAVHIK LIDWD
8 R HOR MILGD KELP ALLP D ] QO D\BQ SR] IMYDQ XWFDMD
\DP RSRX] CDQWGQWRH QDURI IV DCROMVHIDE 6 YHX WHP X
YOWQAVR NXEQK @XELP DFD L] Q@O DVISRYH DQRW GVWRH\D
NXEQP MEIPAPD CQHRYRMR X WAD@QL SRWRM
CHERWREN YVRNRNYDDMAZIK L GQIWAQD@IK WYAND X
WIP DKRAPD 3RWHECH \X SURSHNWYGH WMGIN NRVH
NRQARD:X ALRN VSHWEUI DNRD 8 NIDIMR WHOXVELGRND) L
KIHIX GD SRWAGRYDQW NXEQK @XELP DFD PR@ EIW
NRUVGR ] D HP RARQDOL NRIQWYQL REUD RYQL L GXAVHL
WD YRVEMIAH 3XUHZ DOL\DU


mailto:asja.bubic@student

" VR \HW HWEUNK RRED \P DD \H GD SRWERYDQW NXEQK
@XELP DFD SR MYCQR GO QD HP RARQDAOR ] DY@ RVRED
WERUMK RG  JRACQD WM GD P R@I RONSDW SURFH/ WEUHQWD
0 XHBU L \DU SRRV GREWL GRNO L &D M \QDID
RGRD SODVYO\IN VD@R SRYHDD V SRYHDQP
KRGDQWP  X\VIWG WVDLDQND RWEDND REDYH HNRG YOVQIND GD
#D S\D W SHASILDQH SRAUNH L P RAYDAN NRM. SDV SUK@
D #HUEX  UXGXEH WMAM PRIDM EW NYDOMGND
P HRGRBAR) Q] DD XN XA X] LP DQWIX RE] LUH HND®
P LIMDQD YDUMEQ L RQIWAQDOK GQ]DVMD L WAXADQW
LOMYHGAND X NRQARDDQRP Q] DX NDNR EL VH ] DNOXI LD
VD SRYH DQRWV : HXIDUM L \DU 3R\ DR \H &
IOMDNAND V OKELP AP QDURI MR \D S\RP P R@! XP DOV
GBUAIM L DQ\MR] QRW SRERWDN UIDSRERGQW L \QJ LW
NOYQL SUMYDN SD DN L WPDQUWN UJIN RG CDWEQND
NDUERYDWXOUQK RERTMQD 0 XHBU L \DU X WRP
WDGX QDYRGH NIQUNL WYAM X NRAMVINA X HIWVRYDR
NVSIVEQIND V KISHIMJ LIRP  JGW VH SUDIMR GWERYDQW $ & (
LCOKLIEIMRUD NRG RWRED NRW X SRWAGRYD®! MKELP FH L NRG
RQK NRW QX SRUWGRYDB! GKELP FH 8 R HIR MIGD IDN\R \K
$&( IQKIEIVRUL X\SVAD \QJ IW NOYQL SUMIIN QX X\SVD
XP DQUAXWEDVP HQBRI WAHD QD NDLERYDWXOUQL MMM
X THP X \)X ] DSUDYR X\SNMADAKELP AL 0 XHBUL\VDU

0(72'2/2*,-$

3RADAL X WDGX SUNXSTHL \X SXWP DQNHM $ Q\HD M ELD
QOP LMQWCD YOWQRLP D NXEQK MAELP DFD DD L RQP D NRY
H SRWIGM NXEH MXEIPFH $QWHD Mi DQRQP QD L
\DWROD VHRG ~ SIMIQW 3RAMMD MDD  RAWIIND SUL
THP X WX YOVQAL NXEQK QXELP DFD RGIRYDUDD QD SIVIQWD 1]
RQWIIND D RQLNRVMCHSRWGXINY NXECHMXELP FHCD
SIMEQND [] RGWIIND =D SRSXQYDQW DQNHM ELER M
SRMEQR R\R  PIQX\W® $ Q\HB \H SRSXQWYDD RQICH
SWP  SIH\R * RRIGI ) RPVD 9HILD X RAD M
] U XQDV SRP REX RQICH g\VDP S®I V] He NDDIXOWRD JGW
M RAHHD PIQPDOD YHIICD X RIND RWRED ]D
\MMAGHH XQHHH SRGDIMH gFRQIGHR+ LQMYDO

P RIXECRWAOUHNH L gSRSXMWRQ SLIRSRRE  $ QNHIX
M XNXSCR SRSXQ® RRED 5HXOBA DQNHM \X
DQDQ UWDQ. SRPREX 0 6 ( [AHOD L WRMXINR) \RIWHD
11 6737 SRP REXNRWI MIUDCHD LGHNUSWYCD WIANAKD

5(=8/7%$7,

3 UYL RGWDIDN
3UYL RQWIEN DQNHM RGQRVR \H QD GHP RIWD\NH SREDAH
DSMIQND JAWVHQD RQRYX JUD INRQD ELRM L PR@®

XA IWGD M YHACD NVSIMIQIND ELD @RI \SRD WELRW
_ JRAQ ]CSRBRI WAM\D W GD \H SIMM@R DAL R
YOVQHAP DNXEQJK MKELP DFD

* WDINRQ  3URFHOMD@MLSUND RP MLDP XA\RJ L@OWRJ
\SRDLSMIQND

* DINRQ  3URAHQWD@LSUNT RP MLDWRLRVQK
NDAMIRUND DSMIQND

* DINRQ  3URAHQMD@LSUND RP MLD \VEAM\D
] DSRGCRWMMSMIQIND

* IDINRQ  3URAHMD@LSUND RP MLD YOVQNDL
QHYOWQND



" UXJL RGWHDDN

2 YOVRGWIBN \H\DWRER RG  SIVIQW L EIR Mi CDP LMQWR
\CP R YOVQAP DNXEQK GXELP DFD ,] JWD INRQD ELRM

@D NRWP M SUBMYGHR SWMK  SHV SMEQWD
QP LMWK YOVWQHRP D PR@ WH XR W GD CDMHAL. ELRM
YOWQND SRWAGMNW \CP R MGCRJ MXELP FD L VR SIUM@R
PONH Yi#H RG SHWJRA(D W GD H YHHQRP WA R
XGRP (WP GAELP AP DNRWI\X SUP DUQR QDEDYIMI] MXEDYL

SUHP D @RWVIP D

* IDINRQ  3URFHOMD@LSUND RP MLD EURND NXEQIK
XELP DD

* DINRQ  3URAHQMD@LSUND RP MLD YUXMNXEQIK
QWELP DFD NRW SRUGN YONQLAL

* DINRQ  3URAHMD@LSUND RP MLD YU HOWR)
SHIRGCDNRWI YOWQLFL SRV WRW@HELP FH

* DINRQ ~ 3URAHQMD@LSUND RP MLDP MWD QDNRWP \K
YO\QA CEDD\WRWKELP FH

* WDINRQ  3URAHQMD@LSUND RP MLD SUP DLQRI W) ®RID
] ERJ NRWJ \KX YOMQIA QDEDYLQ WRWIQKELP FH

1 DUHEQK GHYHABMIQD X RYRP - RGWINX \VHWFD® P HQEQR)
] GDY@D L\RANGH DNAYQRWWYDWQND |, ] JUD INRCD ELRM
\H P R@ XR W GD YHAD
YOVQAND WP DAD GD \X NXEQL (KELP A_SR] WYQR GWRYDD. QD
QWKRYR P HQEQR ] GLDYQH L VR QCOMIEH X WP [MX SRERTYDQD
WDSRER@QW D GO M GHIDAYQR GWERYDQW SUP DGR \WWJID
]ER] JXEIWD GXEIP FD 9 HAQD YOMWQND \H XYIMN RWAED
VHEM 1O RSXAMIM NDED SLRYRGH YUMP H \D WRNP
MXEIP AP W\P DADM GD\X GKELP ALSR] IMYQR GWRYDD.QD
QWRYH \RANOH (IQMDNAMT 3RBICD DSMIQND M
XN HD X \RANMOH DNWYQRW Y GXJIIP YOVQHP D GRN
GXJD SRRYICD QM 9HACD YODWQND M \NBSID QRYD
SUNIWDIVD LSR] QDQWVD SXWP WRJ GAELP FD 1 DWHAELRV
YOVQND QMILP DR SIREGP DVP HQE@IP |GDYAWP DORQL
NRM MUK WP DD GD \KX [P GAELP AL SRP RID X RSRUDYNX
OMQHR X CDMHEHP EWRX WP DADM GD MMELP AL P RIX
SRPRA. MAPD & \H QRH \D \PRERP L & IPDX
\SRVREQRWACD GHM\WYIN | GLDYMVHHSRUHP HDVINRG (G



* WDINRQ  3URAHQMD@LSUND RP MLD P LAIHOND YOVQND

RSR| MYQRP QWERYDOM MHELP DFD QD QWKRYR P HQE@R
] QDY

* DINRQ  3URFHWD@LSUND RP MLD U] @ IMK QO LGD
QDNRWOHELP A_SR] MYCR QWO QD P HOEQR ] GLDYQH

YO\QND

* DINRQ  3URAHQWD@LSUND RP MLD WD @ (MK QO LGD
D NRWMELP ALQHDAYCR GWDM QD P HOBQR | DY
YO\QND

* WDINRQ  3URAHQMD@LSUND RP MLD Xi HXBGRVAAUHEHL

RSXABIQND NRVH YOVQAL RWAEDIX NDG SURYRGH YUMP HV
@XELP AP D

* DINRQ  3URAHQIWD@LSUND RP MLD XWHDND NXEQIK
WELP DFD QD \RANCHIQMINAMYDVQND

* WDINRQ  3URAHQMD@LSUND RP MLD YOQIND NRVIVK
Xi HQELX \RANI@IP DNAYCQRWAP DLDJWKSDP DVAXJILP

YOWQHP D



* DINRQ  3URAHQXDQLSUND RP MLD YOMQIND NRVIVK
NESLR.CGRYD SUNMMNVD LO.SR] COQWVD SXWP \WRJ
MELP FD

* DINRQ  3URAHQMD@LSUND RP MLD YOVQIND NRNVP DA
QWELP DF SRP RIDR X RSRUDYNX RG P HQE@IK RERTHQD

*WINRQ  SIRAHXDQLSUND RP MLD YOMVAND NRM
P DADY GD MAELP AP RIX SRP RALMGEP DEADVHRWH\D
\[P RERP

1 DHQK SHVSMIQW EIR Mi YHDQR 1D 1] LINR ] GUDYGH
YOWQND ,] JUDINRCD ELRVI P R@I\HXR W
GD YHACD YOVQND WP DAD GD MXELP A P RIX GHM\VRYDWA
] GIDYWWHH SRUHP HDWMINRG @XKGE. WK GHYCR XNAKI HQL X
[]iNH DNMYQRW \D WRNP QMEIP AP D RG NRNK Mi VR
OVHAH LUJWDQW 1 DMHL ELRV YOWQND N SUP MAR
SRERVMDQW X WRP IJLINRP ]GDY@X RMNDNR SRWGKIX
NXEQR] GXELP FD LR SUP DUCR X WP IMX SRERWDCH 1] LT NH
DNWYQRWA

*WINRQ  SURAHXDOLSUND RP MLD YOMVQAND NRM
\P DADM CD@AELP AP RIX GHM\VRYDW] GDYMVHXH
SRUHP HDVINRG MG

* DINRQ  3URFHQMWD@LSUND RP MLD Xi BNBIERA.
] DVIGQL NHI 1 Li NHONWYQRWAYOWQIND L GKELP DFD

* DINRQ  3URFHQWD@LSUND RP MLD U] @ MK 1] Li NIK
DNWYQRWAY@VQIND L GXELP DFD

* WDINRQ  3URAHQMD@LSUND RP MLD YAWQIND NRVIVK
SUP MIMDSLRP MHX WRP 1] i NRP ] GLDYQX RMONR
SRWGXIM NXEQR] QXELP FD



SURAHQMD@L SUND] RP MLD QDI LD QD NRWAIVH
SRERHDR | ] LI NR ] GDYQH YDVQAND

* WINRQ

7 UHEL RGN
7 UL RGWIIN VH\DWRNIR [  SMEQW L EIR M QDP LIMQWR
\OP R CHYOWQAP D NXEQK MXELP DFD ,] JUDINRQD ELRMI
QD NRNP N SUHBWEIYAHOR SUYIK. SHASIVEQND
QP IMQWIK QYOV\QAPD PR@ \H XR W G M YHAD
QHYOVQAND QHNDGD SRWACRYDD NXEQH GMEIPFH L D EL
YRIWD SRUWIGRYDANXECR] MXELP FDDNER U &J ] ER] NRWD
H SRMBM NXER) MEIPFD QDYRAD WX QOMIH
QHERWMEN SLRWRWD 1 DWHAL ELRVIGHY@VWQND WP DAD (D
SRWGRYDQW NXEQK GHELP DFD LP D ] GUDYWWHHEHCHIW D
NCR JOYQLEHH IMCDYRGHHP RARQDMX SRAMNX

* DINRQ ~ 3URAHQWD@LSUND RP MLD GHY@WQIND NRVIVK
SRWCERYDRNXEQHMELP FH
* DINRQ  3URAHQWD@LSUND RP MLD GHY@WQIND NRVIEL

YROAD SRUCRYDWNXEQHMYELP FH

* DINRQ  3URAHQWD@LSUND RP MLD SUP DGR W) RID
] ERJ NRWI GHYO\QLFL QHSRWGXM MKELP FD

* WDINRQ  3URAHQMD@LSUND RP MLD \WYRYD YOVQNDR
] GIDYWWHIP EHH IMP DAWELP DFD QD] GLDYQHIONGL

3URAHQWD@LSUND RP MDD @ IMK EHCH IV
SRWAGRYYDQW NXEQK MKELP DFD

1 DUHEQIK GHYHABMEQW X RYRP RAWDAX \HWFADER P HQEQR)
] GLDY@D L \RANIMGH DNWYCRWA/CHY@VQND ,] JUDINRQD ELRM
P R@\HXR IWGD \HYHACD
CHYOVQND | HWR RWIED RSXAMOR LOMHER X WONRGQHYQRP
@RX D NCR QOICH QD NRW \H QRH \D WHRP L
DQWR] QRYEX QDYRAM X COVIHEHKRELNAL I ] LT NX DNWYQRWY
8 CQDMHERVIP MLL \P DADM GD EL SRWGRYDQW MELP FD
SR IMWYCR GWRYDR D QVKRYR P HQEQR ]GDYGA L R
SUP DCR X WP MX SRERMDR] IDSRBR@QD GRN WX NCR
QHIDWYCR GWRYDQWMKELP DFD QD P HQB@MR | GLDYAW

* WDINRQ



QOVHEH QDYRAD WJIX ]ERJ JXEIWD MXKEIPFD 9 HAQD
QHYOQND WRVMHXVEL QYR GLXANVHIH DNAYCRWA RSIVKM
NCR CNWYDQ W D QWK TMQ QHNIK XAX@QW LD JWKSD
3WHM@R \P DADM. D EL MXEIPOF SR IMYQR XWAR QD
QUKRYH GUGAVHH IOMINAM W GD GXELP AL P RIX SRP REL
MGEP DAHQRH\D\LP RERP

* WDINRQ  3URAHQMD@LSUND RP MLD QO LCD QD NRVHEL
MELP FLP RIQSR] MYQR GWRYDACD P HOEQR | GDYQH

GHOVQAND
*WDINRQ  3URAHRWDMLSUND RP MLD X HWEIBRN
RWEDND VUHEH LD RSXARIQND QGHYOVQIND X WIDNRGHYQRP
@RX *WDINRQ  3URAHQXD@LSUND RP MLD QD LCD QDNRWIEL
MXELP A_P RIQ.QHIDWYQR GWRYDWCD P HQEQR | GDYGA
HOVQAND

* WDINRQ  3URAHQMD@LSUND RP MLD QLYRD GXAWHCH
DNWYQRINCHYDVQAND
* DINRQ  3URAHQMD@LSUND RP MLD U @i IMK QO LGD
D NRWHQHYOVQAQRHDVAHRP LODQNER] QRAEX

* DINRQ  3URAHQWD@LSUND RP MLD GHY@VQIND NRVIVK
| D GHNK XAX@QWLD.IUKSD
* WDINRQ  3URAHQMD@LSUND RP MLDWIYRYD
CHOVQANDR SR] MYCRP QHWERYDQA GAELP DFD (D P HOROR
] GDYaw



* WDINRQ  3URFHODMLSUNT RP MLDXI HWRERA 1] Li NH

* D 3URFHOMD@LSUND RP MLDWWYRYD
N UD DANVYQRUCHYDVQIND

QHYO\QND R GWERYDQX GHELP DFD QD QUKRYH\RANIGQH
LOMINALVA

* WDINRQ  3URAHODMLSUNT RP MLD YUXMI 1] Li NH
DINVYGRWAX NRVHVK XNOWT HYL QHYOVQAL

* WDINRQ  3URAHQYD@LSUNT RP MLD GHYOVQAND NRM
\P DADM CD@KELP ALP RIX SRP RELMGP DGDHQRH\D
\[CP RERP

1 DMK SHAVSMIQD EIR M YH DGR ]D 1] LINR ] GDYQH

YOWQND ,] JUDINRQD ELRM P R@® \HXRI LW

@ YHEQD QHYOWQND WP DAD GD MXELP A LP DX \SRVRECRW

GAMVRYDW ] ADYWHH SRUP HDW NRG MG W D \X * WINRQ  3URFHQMD@LSUND RP MLD GHYMVWQAND NRM
QYR 1JUINL D\WHQL 2 G 1] LTNIK DNWYCRWW X COMHEHP \P DADM GD ELQELP DF XWEDR QD QUKRY QYR 1] [ NH
EURM LGX X #HAM W \P DADY. GD EL SRWERYDQW QXELP FD DAVYCRWA.

XWFDBR QD QUKRY QYR 1] L NH DNWYQRWA. . DR SRMOALNB@OX
SUHEQRWWNXEQIK GXELP DFD QD 1] LI NR ] DY@ QOVIHEH \K
QOYRAMSRYHDQX 1] LI NX DNWYQRWV

* DINRQ  3URFHQWD@LSUND RP MLD SRIMCALN@IK
SUHSQRWGMELP CFDSR 1 1] I NR ] GLDYGHQHY@WQND

*WINRQ  SIRAHXDQLSUND RP MLD GHYOMWAND NRV
\P DADM CD@AELP AP RIX CHM\WRYDW] GDYWVHH
SRUP HDMINRG MG



~

I HWUA RGWDDN

T HMUARGWIEN M ELR QOP LMQVIR SUNXSMBQX SRADEND R
] GDYWIVHCRP WO VSMVEQIND L\DWRNR \H RG #HMSMIQD
NRND X SUHBWEIYAVED QD JWD INRQIP DELRMI

JGW \H PR@ XRIW GD YHAQD DSMIQND WRM
] GDYWVHCR WEIQW RAVIOYIM NDR GRELR 9 HAGQRP QHP DX
KURQI QD RERIVQD LQHEROM QLRG MEQHQDYH-CHERBHN
DD RG RERMQW QOVHEL RGIRYRL \X DO L
NDWGRYDANXOUD RERMQW 2G DOUND OMizH W
] DAMSTHCD DBLILND QD SRBD 1 DWHEL ELRVIVGMIQIND RGD) L
NRG GR\WRWD \OP R RQGD NDGD Mi\R SRAUHEQR W QHP D
SURSIVDQX WLDSLIN DRXNRINR LP DY UHERYQR MISLIX

* WDINRQ  3URFHQMD@LSUND RP MLD YOMAIMSURFAVICH
] GDYWWHRD WEQW NSMVIQIND

* DINRQ  3URAHQIWD@LSUND RP MLD] DXMSTHORWY
KURQ QK RERTQD \SMEQIND

* WDINRQ  3URAHOMDMLSUND] RP MLD] DUXSMHORWA

D) @ MK RERTHND LVSLMIQIND

* WDINRQ  3URAHQMD@LSUND RP MLD] DWMSTHCIRWA

0 d MK DBLILND DSMIQIND

*WDINRQ  3URAHQMD@LSUNT RP MLD Xi HVEIBRA,

RGDM\D VSIMZQIND GRNVRUK

* DINRQ ~ 3URAHQWD@LSUND RP MLDUHERYCRJ
X] LP DQND\WLDSLIMIXNRINR MISURSIMDQD NSVEQIAP D

3 H RGWDIDN

3HA/RGWIZN MIELR YH DQ] D @/RH CDYINHL\DWRNIR \HRG
T HALL SIVEQND NRND VX SUHBWRYQHCD JUD INRQLP D ELRMI

L JGW\H P R@ XR W GD YHACD MSMIQIND SXAL. CQH
NRQ XP LLD DDRKRO X SIRWNX YDQL SIRYHEH K D SUHG
HDRP K

* DINRQ  3URAHQWD@LSUND RP MLD VSMIQIND NRA

SxH



* WDINRQ  3URAHQWD@LSUND RP MLD LVSMIQIND NRVA
NRQ XP LLEM DDRKRO
* WDINRQ  3URFHOMD@LSUND RP MLD YU HOWNIK

WDVSRCD NRMSIMEQH-SURYRCGH YDCLX SURMNX

* WDINRQ  3URAHMD@LSUND RP MLD YUHP HOWNK
UDVSRQD NRWILVSMIQFL SURYRGHSUHG HNUDQRP X SURMNX

',6.86,-%

1D RQRYX SRIHHQW SIHMRGR QDYHEHIK UH XOmD
YOWQND L GHY@WQND 1] W @ MK RGWIIND YHDQK ]D
QWRYDQW NXEQK MKEIPDD @D P HQEQR ]GDYGH
XRIDYDP R GD L YOWQA. L CHYOWQFL \P DADX GD MELP A
[P DM SR] M¥YDQ XWIDMQD QWKRYR P HQEQR ] GDYGH L \R
SUWHQUWVHIR X WP MX SRERMDQD IDSRER@D GRN NDR
QHIDAYQL XWEOMCDYRGH WUX JERJ JXEIWD XEIP FD 8
SRIGGK XWDNWD MXEIPDFD @ \RAMQH IQMDNAM L
WNDSDQW QRYIK SUNDMDKEYD  YOWQLAL L QHY¥VWQA
WH YHACRP VD& GD EL \ MXELP A LP DD SR IMYDQ
XWDM VWP AR L SRSUd QR YHIN ELRMIGHY@VWQIND
WDAD D R (H EL IPDR QND\NDY XWHM QD QRYD
SR QDQWYD ,ID\R \X L YOWQA. L QY@VWQA. GQHYQR [ LINL
DNYQL GXS®R YHL ELRM YOVQIND M THEH 1IN
DNWYDQ GHQR X SRIHHM V. GHYOVQAPD
0 MWW YHAH QYOW\QND @D EL MMEIPA. SR IWYCR
QWRYDDQDI 1] [l NR ] GDYGHVD@\HVP AP D YHACH

YOVWQND NRM X SUP MAMD SRERWDQW X \WRP
I]UINRP ] GDYAX QONRQ QLEDYNH@MAELP FD LDNR SRSUA DQ
ELRVIYDVQND WP DAWD @D QWX SURP MM QINCNYH
SURP MH 6P DALP R GD RYR GRWE RYIM_R VP HNRY YUK
NXEQR) MKELP FD SRWGXM YOWQA. MU ] DUWIXUCR RQLNRY
SRWAGXIX SVHEH P DAVYHEL QYR 1 1] L NH DNAYGRUWAX RGQRWK
QD RCHNRMSRWGXN UELFH
"VR VH W H RGWMD YH DQRJ ] D SRGDANH R ] GDYWWHRP
WEQX WIXQD® W R RP MU YMLRYDIERW ]D KURQIQD
RERTQND \M] D DBLI LI NDLE RYDWX@ULD RERTWQD EXGXEL
D QDVWHAL ELRMIVSIVEQIND EROOWH RG WK ERBWA =DQP DR
QDVMIGCD QCHYOVQALLP DY YHEX YMLRYDWIREX REROVYDQD
RG KIRQIQK ERBMWN X SRUHOHM V YOVQAPD W M
QOSWDYHID WEHD NRQWHIFH QD RVQRYX NRVA N 1] LD XQDW
RP MUYMLRYDWRW 25 NRMMI [ QRUR AR M YHHRG
1 DRWQRYX VRID [] YHZHQ N4 DNGT DN GD GHYO\VQAL P DX
YHEX YMLRYDWREX RERIMIYDQW RG KWRQIQK ERBWA X
SRHKOHM V YOV\QAPD 3RRP M QSWDYGAD \WEHD
NRQAHFH] D SIMEQW GD @ YOMVQFL P DX YHEX YMLRYDWIREX
REROWMYDQW RG DBLIIND X SRIHOHM V GHYOVQHP D WM Wi
W XQDA2 5 NRMMI L] QRUR ARMPDQWRG 6WID
YOVQA QHP DX YHEX YMLRYDIREX REROMYDQWD RG DBLILND
X SRIHCHQX V QGHY@VQAP D 1 CSRVIMINX QDV Mi ] DQP DR
D @ GHYOVQA 1P DX YHEX YMLRYDWREX RERIMIYDQND RG
NDLARYDWXOLUIK ERBMWAX SRUIHHIX VYOVQAP D WMIQD
IMVQD 1Q [ WD XQDA2 5 NRMMINDGD 1] GRUR AR M YHH
RG LW QLG QYA [PDX YHEX YMLRYDAREX
REROMIYDQW RG NDUERYDWX@LOK ERGW X SRIHKOHX V
YO\QAP D
8 SRUCQVP RGWINX NRM \H WDR @RWK CDYIND
W XQD®! WP R KL NYDAUDAMMXV] D WL SRWRYQHCH KISRWM H
JGW N DDD YUMGQRWA] D WONX [] QRUMD &KLNYDADWV
WWWVH WD XQR SRPREX ; / 67$7 \RWHD @ RQRYX
SUHKRGCR CDSUDYQHRH WWEHB! NRQMHFH 3 IFHQUWWHR Qv
M ] DQP DR GD @ SRWRNI WRANXAINL ] QO DMID SRYH DCQRW
[ P HOX SX#0 NRJ WEAM\VD L SRUWAERYDQWD NXEQIK GXELP DFD
W M SRUBYOAD QXOB KISRM D +  NRW MIWED & H
SRWRM LI QL LNDQAD SRYH DQRWA P HOX SXAO NRJ WRAMMD L
SRWACRYDQW NXEQK GXELP DFD \WMDOMCDAYCD + D NR\D WA
WWED @ SRWRV MJQIINDQED SRYHDCQRWV 1 P HOX
SKHONR) WD L SRWACRYDQW NXEQJK @XELP DFD
" RELYHD YUMGQRW KL NYDGADWVWMD M 1] QRUD
3RAR M GRELYHD FKL NYDADWYUMERW P DQW RG
NUW QH AKL NYDGLDW YUNGCRW SUKYD® \H QXOD
KISRMD W NI ]DNOXIDN GO QH SRWRM \MJQIINDED
SRYH DQRWAI] P HOX SX#0 NRJ WEAX\D L SRUVGRYDQND NXEQIK
MXELP DFD
6MAGHEH VH QDWRDBR XWLEW GD @ SRWRNI WEDAXKAT NL
] DD SRYHDCRW JPHOX NRQ XP DAMI DORKRD L
SRWAGRYDQW NXEQK QMEIPOFD W Mi SRWEBYAWD QXD
KISRMD +  NRD M WLED G QH SRWRV VIQ INDQED
SRYH DQRWM] P HOX NRQ XP DAM DORKRD L SRWGRYDQW
NXEQK QKELP OFD \WMIDOM.CDAYQD + D NRMD MIWUED GD



SRWEM MJQIINDQED SRYHDQRWV [P HOX NRQ XP DAM
DORKRD L SRWGRYDQW NXEQK GMEIPDFD 3RAR M
GRELYHD FKL NYDGADWYUMGERW P DQW RG NUW QH
FKL NYDADWYUMGQRW SUKYD/® VH QXO KISRW D WM
] DNOT XMP R GD QH SRWRW LI QU INDWZD SRYH DQRWAL] P HOX
NRQ XP DAMI DDRKRD L SRWERYDQW NXEQK @HELP DFD
1 DSRVIMINX QDV M IQMHRYDR GD @ SRWRNVI WEMRKKAT NL
] DD SRYHDQRW []PHOX YHH ERIDYND QDSRMX L
SRWAGRYDQW SDWD WM SRWRYQHCD M QX KISRM D +
NRD M WWED G H SRWRM VJQIINDQED SRYH DQRW
JPHX YHH ERDYND (DSR®X L SRWAGRYDQW SDD WM
DOMLDAYQD + D NRVD M WLEM GD SRWRM MIQIINDQED
SRYH DQRWM] P HOX YHH ERIDYND (CSRIK L SRWGRYDQW
SDD 3RAR M GRELYHID FKL NYDGUDAYUNMGQRWY P DQW
RG NUW QH FKL NYDADAYUNGQRA SUKYDV® \H QXOR
KISRMD W ]DNOMIXMPR GD QH SRWRM \JQIINDWD
SRYH DCRWM] P HOX YHEH) ERUDYND QDSRMX. L SRWAGRYDQWD
SD\D

=$./-81%.

&IMRYR] WDGD EIR M XWLEW XWEOMNXEQK GHELP OFD QD
MGAR |GDYAA 1 DA H XOBAN SRANOXM GD L YOWQAL
NXEQK MWELP DD L RQL NRM VR QWX XJIOYCRP  YMUXM GD
NXEQL MMEIP AL SRIIMYQR XWX D P HQEQR ] GDYM
\RANQHIQMDNANALI L] LI NR] GDYGH 0 RIQ VWP R ] DNAOMI LWL
D W YOWQA. NXEQK XEIP DD Yi#H 1] 0N. DNAYQL X
SRUIHHX V GYOVQAP D AR P R@ GRSUQMIN QUKRYRP
RSEHP E@MIRWEQX 50 XQDQWP RPMID YMLRYDGRW
XWUWED WPR GD QYOVWQAL PO YHEL U] IN RG UJ YR
NDUGERYDWX@LQK ERGWL KURQL QK ERBW W GD YOVQAL
QP DM SRYHDQ U] IN RG QDWEQND U YR DBLIIND 2 YL
UH XOBAN VKIHEX QD VR GD SRWAGRYDQW MXELP DFD P R@
[P DA SUHYHQAYCR GWRYDQW NDG \X X SIMIQM. KURQI QD
RERTHND MUWP DOV U IN RG QDWEIND LAK

3RHG WID 1] WD XQDW FKL NYDAUDAMWAMRYL QVX SRND] DD
WA NL ] QO DX YH X 1] P HOX SRMGRYDQW QXELP DFD L
SXAHQD NRQ XP LLDQW DORKRD QW 1] P HOX SRWERYDQW
SDWD L YHEH) ERUDYND YDQL 2 YL UH XGRW XND XM QD R GD
[DNR NXEQL QHELP AL SR IMYCR XWX QD RGUHHH DSH\W
] GDYOD QX@R QHXW X ] QO DR QD RYH\SHALLE QH @RWH
ID\VRUH 1 DSRVMAMX RYDMUDG WA H YIZHWAKNH EHH W
SRWAGRYDQW GXELP DFD QD MXGAR | GDYAH QOURI VR X YIGX
SRERMDQW 11] I NH DNAWYQRWAY L SRIMOANDQRP  \P DQWINX
U] IND RG KURQI QK RERQW 1 D RYDMQO 1Q \H QQI@HDYD
] QO DVIXELP DFD NDR | DNVRUD X SRERWDQM. RSEH) | QLDYQID
MG LQWKRYR] EQIRWEQD
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KHDOKM D P HB DQDOMY ) URQAHY LQ 3XEQF + HOON
KWV _GRLRU ISXEK

*HH1 5 9%/ 5 0
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UDVHSE RQ SUHRXV UHFDUAK KDV EHHQ \KRZ Q WDWRZ QLQI SHV FDQ UHEXAH \RADOLMRDWRQ DG BQHICHW P SLRYH
P HQEOKHDON  SRVMAYHD LQI OHIPH RKLEBUHDV \RALDOGHYHIRSP HOWHDVH WH DILQ) SURAHW | RURTHU DGXAV DQG UHEXFH
GBUHMRQ DY IHV EBRG SUWWKH DQG WH UM R FDLERYDFXQUGMWDH/ 7KHOP R WLV WG Z DV VR GAMP LCH
Z KHMHUSHNV D HAAKXP DQ KHDOK, ' DV Z HHFREBAMG WIRXIK DQ RQIGH\KUH WDWCFOGHS  UHSRQGHONV \RP H
R ZKRP ZHH SHARZ QHY DQG \RP HZ HH QRW7 KH\XUH \KRZ HG WDAP RUUHSRQGHOW EHIHYH WDASHA SRVMYHD
DI HAP HQEICKHDDY LP SURYHP RRG DQG UHEXFHWAHW 3HARZ GHYDUHP RIHANHD VR P DNHQHZ, | UHQGVDQG SDUASDM
LO\RADCDRRYMEY DQGWH DUHP RIHSK\ MDD DARYH Z KIFK SRUMYHD Dl | HAVWHUKHDON. %RW SHARZ QHYDQG QRQ
RZ QHY EHIHYH WDWSHN SRMYHD D [ HAAP HQEOKHDOM. DQG \RADOIQMIPARQY Z KLB1 SHARZ GHY DUH P RUH SK\ MFDD
DARYH Z KLFK FDQ FROMEXW R EHAMU RYHDODKHION. 1 RQ RZ QHY KDYH D KLIKHJ UM R GHYHBSIQ) FDUERYDFX@U
QWD DG AKURQF FRQGGMRYY 7 KH FRQFOMRQ R WH WG LY WIDWSHA KDYH P XGM®! EHH W | RUKXP DQ KHDOM
ICFOAQI 1P SLRYIQ) SK\ MFDODRPAMW DQG UHEXAQ) WH UM R FKURQF GMADWY DQG MIQULFDQ® FROMEXWM R WH
RYH.DQY HDEHQ) R WHURZ QHY

. HZRWB/ SHV P HQECKHDOK \RADAQMDPARYY SK\ MFDCDPRMW  FKURIF GVFDVH
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* REDQD SRSX@AND SDD \H] QO DR SRYHDD AR M GRYHR GR | HEH NRQAND [] P HX SDD L MG 2 YD EQNRW
PR@® SRIRGRYDW SUMCRX PINRRUDQIIPD SRHECQR RQK V JRRQRANP SRMANMGP NRM SUHSWERYODN

NDYQR] GLDYMVHOX SUME. Y6DND 1] CRBCRWIMG_L SDVD P R@IRDNDASUMCRYP CRIRELRVIK SDRIHD SXWP XJU] D

NCR LNUR] P DQU HXYEFLM QONGRGRWY SRSXWJ DQD YOVQIND 2 UDEHERBWA NRWIVK | FAMLNRG SDWD LNRG MG | HWR \K
SRYH DQHVRIDQRP P INREIRRP  3\L\K T HXR NRUAMOL NDR P RGHD ] D MAD@YDQW XGINIK RUIDEIK ERBMA/ SRSXW
SDURGRQWK ERBMA/ D SRHEQX SD@M 1 0 LYD XWFOVEDNWAIND NRW SVLP RIX SUHIMIWN @GP D QDUR MR NUR| XIUJ H

3RHOHQWP  EDNWUINNK VHNYHOAL SDVD XWUOHOR Wi GD SURW QD SRGXGDLRWAEDNWAINNK JHID 1} P HOX SDVD L GHGL
J QR 0 HOXWP \DPR |GHOAINRYDQK. EDNWLIND NRG SDWD \P DAD \HWBLi QP ] D MIGWX P INIRIBRX

,VAD@DQWP R RUIDQRVEXSMULL SDWD XRi HY W] QO DNBQ EURVI] RILDQK EDNWLIMNIK URGRYD XINAMI XIWEL $ PAGRP\ FHY

3RS\ IRPRIV ) XNREDAMEP 1 HWHID L6WHSWRFRARXY |, DNR \H YUKV GD Wi SVHED SMHYDI ND | I4ED RG MIGWH RCD
\DAL@YEHRG D @ MK YOWR EDNMIND RG NRVK P QRIHP RIX ELW] RRQRAWNH 2 YHEDNWLINV SUHBWEYOEM | QO DNIQ
NDYQR] GLDYWWHILU] IN- MU] RRCRANHLQ HNFAMIP RIX EIMSUHDRHOHALHWZP. NRQENRP  NRQAP LQLDQP SRYUAQDP D
IOXGVDQWP ] DUD@QK | HMFD X ] LENX 1 HNHRG QDVIHELK ] RRORANLK EDNWLINNIK LI HNFLVD NRIVA SV SUHCRVH XINOIT XK
&DP S\ GECRMIRMY 600 RHE X / FBVRBILRIX 0 56$ L( FRD NRWX] LRNXIX P SWRP H SRSXWGENIHA JUR| QFHL
ER®RYD X WRP DNX 2 LD@D#XSMUD SDVD \DGLE® SDRIHIHEDNWLII SRSXW. RN GHEDAMIXP XBH.DQ/L+ HIFREDRM) NRIV
P RIX ] O YDA/R] ELOGH ERBWN SRSXGL WLV L SDURGROMIK ERBMAINRG MXGL 0 QRIL\X U] AL SRYH DQLV EDNWLINNIP

LQ HNFINIP DNRWISVLP RIX SUHIMW@MEP DLQRI@DYD\HSRWHED] DYHERP SD@WRP X SUHYHIAMMK ERBMN 3RAHECQD
\X CDID WAD@DQD NDNR EL \H ERT U XP MID SDRIHIRWVEDNAMINNK YOXD 1] SVHEH SOAYD NH NDR L GQDP IND
QUKRYRJ HHQWD@RI SUHRD QD MHGH
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SRVIHEQNK GHHIND SRWEER M HYLGHQWR GD MIUD XP LIMYDQW
P INREIRBJIMI X\QH #XSMMH NI QR 1D UDWNAGIDYDQWA
FARBRILM EIRIK RIDQIK DD L VMM \WK RERTMQW ~ NDN\R
NRG MG VINR LNRG SD\D NCR NXEQK MXELP DFD 6 RE] ILRP
QD W D X WDQAND MAD@YDOND RIDCH P INUREIRM SD\D ELD
XIOYQRP XWPMHD D ERMA U XP LMYDQW  KXP DQH
P INBREIRM SW THP X \X S\L I HWR NRUAML NOR P RG-D]D
SURXI DYDQW MHGINK RIDQIK ERBMWA  SRSXWSDURGRQEMIK
RERTMQD WX LP DA X RE] LUWH SUMQIN RGRV\DYUHP HRJ
TRYMND \D SMP D AG/RYR] WDGD Mi NR| SUHIGG IHBYDQWH
OMDMH GRSUQNMWERMAP U XP IMYDQX I QRW/L LD C\D
X RDORVP INBREIRW@MG_LSDD  MAD@WN SRMANDTH SXWAYH
WDQWP MM P INIRRUDQ]CPD [[JPHX QK NDR L P RIXEH
SRVOHEFHVENYIK SUMORD

YO P INRRUDQJCPD NRM WX X HNRBANRMUDYQRWM@ \D
GRPHCRR NRW H X UR\NXMI RERMQW 2 GHOHH
| DNXORAYQR SDRIHH EDNWLINE \OP R VH SRYUHP HR P RIX
Q@HE. X SRYHDQRP ELRM SU. XSDOP D RIDQH O] QFH 1D
SDIRGRQE RSRUNMQMWAINH EDNWMIME 8 XVQRM #XSMUL
EDNWLIML X XYLIMN. SUMXVZH L QDWRNE QDVHDA WH SRYRGIH
SRYUAQH 0 HOXWP  YHAQD IK P R@ SUH@MW \DP R QDNRQ
WDLDQW EIRILE® D QD TYUMP SRYUAQDP D NRW VH CH GHAM
SRYUAQH NXQFH | XED YWD [XED NRUMD LSXQPD
SIRMCP D [P SOQMAP D Mz 3DHEL\VDU

+ XP DQL GHQE@L SON \DAU@YD SUH\R JUP SR IWYQK
DHREQK RNUJAK L ANSIEDMK RECND 0 HX QWD
GRP QLD 6WHBWFRIRXV \SS  $ PAMRP\ AV W QHN\H JUEP
QHDAYQH + DHP RKIOWVASS L1 HWHID\SS 3DHEL\DU

7 DEHD
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SRYUAQLPD (D ]ADVMP (XEIPD NRG MG 0 DUK L
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SRYUP HRXMEHL

QWIXMHR
*  REQIDARDIHREQIUP SR IWQ
*  REQDARDPHREQIUP QHIDAMQL
* &) JQILYDQLAHJINDQLI NG

1 DNRQ RAIHCHRI YU HD M6 WHBWRFRAFXY GRP LQDQAL
SON X $PMRP\RY/ GRPICDOAL SON AR \H QO LYD
PINREQRP \KNFMWP 50 @& RYRPH M AR IQANQL
NRRQDRL WWOUM RNRIQX NRW 1@ YiEH SUY@IL
VHNXQEDLQH NRERQL] DVRUH LD SRWEV! WH Yi#H QHBRYRMAD ] D
QK ]ER] QHERWDMD KWDQWIK P DMIND  QONXSOBQD
ICKIEMRQK P HEERT NIK SURGXND® W ] DGHEQDQD SOND
]ERJ | HID P HEERI\L XVARYL WH YI#H SRIRGXM DQCHREQP
YOMIP D ) HHDARY L( GZLQD. 1GG 6KHP D

6KHPD 5 HDWYQD SURSRUAND [] DELDQIK P INURRUDQ] CP D
X NRIRQDLQRP  SONX ELRIL® RYD NRM \H U YD MEDQ GR
GYHAEDD 51

. DUDNWLMARD DQDHIREQIK P INURRUIDQ] DP DNAMP HEERG ND
RYWGRWWR SLIRMP XJONRKIGDAP D i INP P HEELH] LLDQWP
CDWEN. NVHIGH NRWH X] LRNXIW. GHP LQHLD QDA WLEK ] XEQIK
WYD AR V YUPHRP YRA X CDWEQDN NDUMAD L

SDURGRORSDARD ) HHDARY L( GZLCD. GG 6KHP D

6KHP D  3URSRUAND LD @ LMK WAHSVRNRND g \DWRR)
GRAEOR)] SOND NRG NDUNMDNYQK L NDUNAV ICONYQIK
SRWECDAD 1\ YDGL. LIDQ

. DD Ml UM R \XSUDJLQILYDQRP SONX W X] R QAP D

NDUMLWD RNOJ DK L DSLR\MP DK SRYWAQD ] XED X

\OUDWYD 6 0 XWEQ/ ] RRYDQ MI\D SRYUAQD EH NDUNAD L\D

DNAYQP NDUMARP 6 6REUQKY GRELYHD M VNRUR XYLIMN \D

NDUMWVONAYQK  SRYWCQD 9UMGEL CQDYHWM L SUMKUVR

/ DAREDA@V\SS L9 HARHID \SS ) HAUARY L( GZID. GG
7 CEHD

7CEHD 63V RPMU PXWQV WHSWNRND 06 L
ONWECHD / (D] XELIP DNRGMAA. / RAVAKHL\DU

8 \O DViYIP D NDUIMWD NRUMICD GRP LQDQIM\X $ PACRP \ FHY
\GS JUP SR IMYCH ARSIEDIM EDNMIMIE 1 H PR@ \H
VNI W Q@ SUMKWYR P XVEQY WAHSVRNRND QW @NVREDAMD
8 HARBIIM XN HYL \X NB# L %IIGRDAMIXP 5 RMD
OH@XHMD SD DN L HOMR\NR\NL 2 G $ PWQRP IFHV \SS
ONMD@M X $ MADHDL L$  JHHPHIDH 3WKUWVWR WIK
RYLK P INIRRUIDQ] CP D] @O DR RE] LLRP QDR GD NDUNAY
NRUMCD REXKYD® GHP ICHDI DAM WYID GWRYDQWP
NMVHID DD L SIRMROX GOMWH NRIHH P DMFH
) HIUARY L( GZICD. 1GG 7 CEHD
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QMIXWMIHR

6D SDRGRORBMNR) DSHW DQDORP X RIND
KEJIQILYDQR) SOND GR\D DCD M SUMKVERWV\SHALLL QK
PINREQK YUA® XQXMEU G-REQR) SOND 3RMULHR M
SUMKUWVR #HWEDNR SRYH DQK JUKSD EDNWUNNK  YOXD
3HMEL\DU 7 DEHD

70EHD  YDNWUINNL NRP SONWVL \XEJLQILYDORI SOND NRG
MIA / 1QEKHL\VDU

6P DAD \H G \X DL NRBQ] DR P INIRRUDQ] P L @RI
MMELDXMRI L JHBOR] NRPSBND =D P INIRRUDQ]PH
QDUDQG@WRI L FYHCRI NRP SBG\D X P D \H @D \K JDYQL
X] URi QAL SDURGRQE@IK ERGWY 3DHE L\DU 7 DEHD

7CEHD 3 DURGRQE@H EDNWLIN SUHP D SDIRIH RVWNRG MG
: RODL\VDU
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P INNRRUDQ]DP D XNMI XMH. DHREH L DQCHREH ] ROLDQL
URGRYL[] SOND L SMXYD NH SDWD P RIX EIW D @ IW D QNKRY
MUHEQW SURFHDAK QXU XNXSCH P LINURELRWM X RIDORVEXSOIL
P R@\VHRSMDWNUR] U CH P LINUREQH URGRYH NRM GRP LQUN
X RYRP RNX@X 5RGRYL $PMFRP\RV L 1 HWHID X
QOYDIXSMHOM X SMKYD AL GRN M WIRG 3RS LIRPRIV
QOYDWYSOHIM X SONX * HZH L \VDU ( GQRML \DU

70EHD  3UND URGRYD EDNWMINM [JRUDQK [} SOND L
SOIMYDINH SDD NR L SURAHIDV XNXSCH  NXGRYDELQH
P INIREIRM ( GRME\DU
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3HOCRP OMDMH X NRAM M SUH HQRYDGR  SRUHOHQW
EDNWUNNK  VINYHORL SDID XWUOHR M @D SIRMIQD
SRGXGDURWEDNWUINNK JHD [JPHX SDWD L A ] QRL
0 HOMP \DPR IGHOMINRYDQK EDNWLIND NRG
SDD WPDAD \H WBIQP ]D @AGNX RIDOX P INR®X
, VAD@DQW ( @RMHADD X\SRUHEEH VANYHORL SVHEK EDNWMUIND
\DMIGNP VFNYHIDP DI * HADQN ED] HSRGDWND SRND] XV
COVPR X \OIDW O IFRFRFXV OWXV ' IDDWM LOMKY
SURSRQEDAMIXP DRQYV L RICHID \KFAQRIHWY  EDNWUIVA
SIRIDOHH NRG SD\D EIB WX MM NCR L RQH NRG MXGL
SRUHHQMP WK LH XOR® \D GXJIP 1] YRUP D 3DWMJ HADO
RG SR QDM YUIM LGHOAINRYDCH 1] NECD PR
YOM VX GAMWRYDCH X RYRM WYGM 3 HORWWHBWARARXY
DETHREXV 0 IFRPRYV PIARY ) 1O DARU DBAY L 1 HWHID
ZHOHL ( GQRWL\DU
5 RGRYL ] RRYDQL 1] XVCH #XSMUH SDVD ELMD WK WSLi QL] D RQH
NRM \H QDDJ H X KXP DQRP GHQB@MRP  SONX L XN LYDD \K
SPAMFP\AY 3RSAWRPRIV ) NRECAMDP 1 HWHID L
6 WHBRFREXV 3 UP IMEHQR M GD VH QHNH EDNWLIN 1] RERYDCH
NRG SDDLP [ D\ND EQJR U ONXM RG RQK NRW\HQDD) HNRG
MG AR M GRYHR GR SUMBRID ] D SUIHP HQRYDQW VENYIK
RJDQIOPD 1D SUPMU 1JRDW 3RSK IRPRIV JIQILYDDY
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WaH 2(&' D+2 * RN CRUWAK GVAMOVIVX
L DGROWHAMGREDER QDUGDYD ] QDY SRYHEDYD U] IN RG
DR WYRD HDO QK ERGWAN QHIDAYQR XWH @
PHOEQR ]GADYM X URNXWMI WP DADAM L YUQUW NR
QDV@A \P DYV NYDDMA@YRE L ANRONL X\SMK ' MAD NRWD
X JRNI QD LP DX YHEX YMLRYDWREX GD BH RWBMWJIRNG QD L X
RADMBMVGREL AR GRADAR SRYHDYD U]IN RG KUIRQI QK
ERBMAN : +2

8 SUINRV PQRIIP SRNXDNPD (D \H \SUMIL L NROQARDH
JROQRW NR W dIW VWDMIIMI WD \DPR PDIP L
JRODQYP X\SNMPD QD SRSXOAMRP QYRX JE&EDOD
SUAYDBAND SUHNRP MLOH W@RH L IRV QR L DDA LDWM L
SUBRICD® M NDR MEDQ RG COMHAK [JORYD NIYQRJ
] GDYWVD 9 1#H RG WL P LIRQD MG WDONHJIRAQHXP WH] ERJ
SRVGEFD SUANRP MLCH WECH L IRV QR SUHP D¥XWHE_ ELRVI
WP WK \OX DWYD SRYH DQK V SRIMUDQUORAEX ' DQDVALRP
WM [P D R\R GYIMIP LONIWGHME_VSUHRP MLCRP \MACRP
D JRVD QRAEX XNIKI XWHE. P IlIRQD GWH D SUHGEYICD \H
GD BHVEMELRM_GDIHUDWA. 5\ DQL\DU

- HZDQ RG NI QK | DNVRUD NRWM GRSUCRVL SRIDWX HBIGHP L
JROQRW MMWM SIRPMD SUKUIPEHRI  RNUK@QD
HOHOHAMNL ERID® D QOMMYQR MURP DD SIHDOHD KWDQD
HDIURLYQR UANGP (LD @NR MIGRWXSCD LT HWR MNWQIND RG
] GLDYINK DOM.QDAYD ( NRQRP VNHSROARNHNRWISRGWAI X DWW



] DRYDQ D SRWRAQM NOCR L SROWNH CEHDT DAM WiEAD L

WIRYICH WH \H Yi#H \P DADM RGIRYRWJIP 1D JBREDQL SRIDW

JRN QR , WRYUHP LR THXR VH X VAP ] HP @8P D IMRYUHP HOR
NDYQEM. SUREGP L SRKIDQWLRW L JRVH QR 2 ( &'
81,&()
( NRQRP WAL XWFDM RYH HSIGHP LM \X VINRCHJ YHINL °
XNRINR VHQH SRGX] P X R| ELQH P NMLH SURRAVQMIVIVH GD EH
JEEDQL WRARYL SRYHDQL V SUMNRP MLCRP  WARP L
JR QRAEX GRWMAL  WIIRQD CP HII NK GROWD JRAHQW GR
JRACH DSUH\R  WIIRD GRDWD R JRACH
2 NXQRIEHHADO
3UP D SRUMGNP GRWXSQP SRAAPD JRRYR  SRUWR
WEQRYQANVD X YRQ L+ HRJRYIQLLP D SUMNRP MLOX \MAX
GRN M SRUWR X NDMRUM SLIHMK 3RWEQR ] CEUQWYD
SRCDEN GD M Yi#H RG SRWR QWFH V SUINRP MLCRP
WARP LOSIHMR ==-=) %+

3 LHVBRWWNRG SD\VD

SUHMRW M SUNIYGWD NCR P RGHOD HSIGHP IND NXEQIK
MXELP DD L QOVHAL M| SRUHP HDMSUKKWDGH NRG SDD D
SRVIHED MIKURQ QR YIZND X XQRUK HOHLI VI SXWP  KUDCH
X RGGRK QD SRWRAQM. HOHILMI 96XUNKR@HU YDXHU
%DQG L\DU %DIQG L\DU 3UHMRWNRG SDWD
QR R EIGH SRVOHEFH ] D GRELREIMIMAK ] ERJ SRYH LYDQD
\DWIEHQP @REP YIMNRP . HDO L\DU 600\
DU P DQWQRP NYDDMRP @RW * HP DQ L\DU
LY!—EFP IQAGHFRP D CDWEQIN FﬂELvamw
XNOKI XIMEL RUWMRDUAMMY GLDEHMY P HIY L RAHOHH YOAM
QRSO I * HPDQ 1 HEDYQR M XSXEHQ SRJLY

YHMIGDUNRVMAKAL GD \OX@HIR SUJ CD L SUHSR] QD SUHMBRWW

NXEQK @XELP DFD NCR ERGWV AR [P D SRAUNX ELRMIK
YHMICDUNK ]GDYWWHIK  SIRRIRQD@IK  RUDQ] DAND
AP WIMID ' D\

7UHXWR QH SRWRM XQYH]DOR SUKYDEHD GHIQAND
SIHMBRMA NRG SDWD V SRW RYIP D gSUHNRP MLCD Wa@CDe L
gSUHAMBRE NRM VH THXR NRUMM NOR MQRQP L 3UHMRAQL
] YN#ARINI NDMILALDD VX SVH NDR SUHAMBY NDGD M QUKRYD

WABAVCD @D ! 1] QDG QUKRYH gRSWP DX L SUMAG
NDGD Vi QUKRYD WABVCD W@D SUP DHD®  gRSWP DO
-RKQRQ L \DU D \KHP H RAVIQWDQ® \WABVCH

NRQAFM %&6 RSV gSUHRP MLOX \Wa@QXe L gSUHABE
P RURP HUNNH NDMIRUMI 0 HOXMP  PDR Mi GR\OID R

SULRGLgRSWP D+ WABVGHWEH NOR LR JUDQFL QD NRVRM

G-EQBQWSRWEMISLIRE®P DAl QR * HIP DQ

8 NCORBARVISIDN. REMNAYCD LGHOMINDAND SUHMBRWY
REL QR \H RVDIQWD LD CD GRNXP HIMDQW SURP MH WABDACH
WE@OH X RGQRKX QD SIHKRGCD P MLHD NRG MM MECNH
QONRQ | LHRWNRWMWD L@ P DQW REMNAYQR QD NRUAMOW
%86 D %686 XN XN NRUAMIW Q] D YI] XHTIK L VENWIIK
JCONRYD ]D GRGWIYDQW SRWMACFD %86 NDMRUM
= EXQMMEH Mi @D M WHXWR X XSRWHEL QH\RINR %686
\MMPD / D@PPH * HPDQ L \DU IDNR M
OAXVLED RG MEDQ GR GHYHACDNCD@LMISRIMUCHIDNCR

UHERYQD P MLD DASR] QRWVL QHEDYQR MISUFSRG HID NOCR
SUIHHILDQ XQYH) DM ERGRYDQD

. RUAMQMP RYR) MMPD %6 MGIN IOYHARG M
] QDG RSWP DOQRJ / D@P P H 0 HOMP  XQDRI
VRPH AR \H %6 SUBRXI XM NDR UMD \RNRP
YHMIQDUNK  SUIHIGED ]ER) ERBMA L SUHOAYQK
]GDWIVHIK SRWAR SUMIYD %86 D X YHMIQDUNP
NIQINP ]DSIMPD QM XRELDWD SUIDN\WD * HPDQ
0 RUDQ 5 RGK L\DU

3 URAVCH SUHYDBCAN WRAMAMD SUHNRP MLOH WABVCQH WaH
NRG SDD RSEHQMR \X NINR YOULD®! 3URAWMCH 1]
MARSHWYQK ~ WYANMd SDD SRG  SUP DURP
YHMIQDUARP QWIRP X 8 MAQWRP . LDIMMIVX X
NRVP D \X LHARSH\WYCR SURAMQWIL HBNVWRQUWNL NDURGL

SCHMD® (35 NHEBNKVHRG R 2 1 H@OL
\DU 5 ROK L \DU 6XP P HY L \DU
1DXSIRW VBPH SIHMiQH WGAM 1] 8 MEQWR)

. IDIMYWWVD 1] YIMAMABIVK R P QRIRYIAP LH XGWP DV
SDWD NRM SRWEXM. YHMICDUNH RIGCDAM X * OWIRZ X
NRM\X SUNIYAHQL NCR SUHAD & RXUAHJL\DU L
SDD X NRWPD WX YODV\QE. NRWPD \H SUMMSIR X
QHNIQINRP RNUX@M. SUNIYID GD 1P DX SUHNRP MLX
WaxX *HPDQ HNDO 2 YOM QGHNDG [P HX
SUHYDBQAM SUNIYAWCH 1] ( 35 D L AXIIK YUND WXGND
JRRYR MIXULR RAD@YD QGHERYRIR SUNDYOYDQVAWEAM\D
SUANRP MLOH WABVGH WECH X YHMUCQDUNP NI NP
]DSIMPD * HPDQ 0 RUDQ 5 RGK L\DU
9%RP EHD L\DU
2QHHH SDPICH WK J®@QM YHHP UJINX RG
SUH\RP MUCH WdH AR XNO XM QD YD@Q GRSUCRV
JHQHARH X U YRM SIHMBRMW NRG SDWD 5 D1DQ
. RNHU#SDQMD. @EWDGRUL IHMYHL GD® DACH. NI DYi DL
URWD\BLL | WL LHMYH L #HQANL RY! DUL IGHQWIALDY.
WX NDR SUHEVSRQLDQL X DP HU NRVIVYGANM / XQG L \DU
0 DR M SRIQDR NRV \X JHL RGRYRWL ]D
SUHENSR] IHM ]D SUANRP MLOX WABAQX WAERX  IDNR M
SUMIYAHR GD P XVEFAM NRWE XWX QD MJCQDA] LLDQWA
P HDGRARUACD SUHAVSRQLDY RERTABY SVH 1D SURMBRW
NRG SDWP LD LHMYHD L ELJ®&RYD 2 GHOHH EUDKIFH DOH
SDWP IQHSDD SRSXWP RS\D L ELMIQINR] EX@RID [P DV
UHDAYQR  YDRNH  SUIRAVICH  SURYDBCHANA  \WEAM\D
SUHNRP MLOH WABAVQH WEH Q@D WP HIX LHARSH\WYQK
SREADAND EMIQAH SUP DUCH ] GDYWVHH | DAM RG
RARR 2 1 HOL\DU 2 1 HOL\DU
3URAVCD WD SUHNRP MLCH WABVQH \WdcH L QD
QYRX SRMEQD QHEWLKIFH DGQHSDW LCH] DWEQR P RIMEL
SRP RAL X RAHOLYDQM. M @ VR Y1#H \SHALLE DQ SUREGP |1 D
SDWP LQX LOEUKIFH DO

@N\RLSHMRINSDD
QONRYL SUHAMBRMAXNDAT XN

' REMIN QDML
. 0 DQWHHJLMIQHIRLCD H



. 6P DQWCDVROLDGAND QD WABAVQX DNAYQRW

. 2 YUDWIN LOSRUIVNRMHI LQLT YWEP QGHIRAR MIEIR

+ 1 HP RIXEQRWARSLSDYDQW UHEDLD LD XK DYDQW G\AKNDE
P DR XY@ HQWWEXKDVE QR VSUHS WWAD@NK QRIX

) DNVRUL U] LND ] D QDWIDQDN SUHAIRWAL SDVD

, G-ONALDQY VX P QRILIDNVRULUJ IND] D SUHNRP MLOX W@IX
L IR CRWANRG SDWD XN XWH. JHHANX GRE  SDW LQX
\SROMWKIDQX QO 1Q @RV L DMEXWM YH HL] P HOX GHELP FD L
YOWQND

8 M IQMK SDP LD 1] %DQIHG EDJH SRGDAND
70EHD  \SDAM P RSV ELJO | WL LHMYH) OEWDGRU
WHAMYH) NJj DYi DU GD® DAMDF #H@QGWVNL RYI DU DXWADORL
RYi DU URWDBU L DP HU NL NRNHJ #SDQIMD - RKQURQ L \DU

7OEHD QDM Ll QNK SDWP LOD L] %DQ IHSED H
SREDEND SUHEMSRQUDQK | D QDWEIEN SUHAMRA
-RKQRQL\DU

, DNR \IX SREDALR XI LGAP D SUHNRP MLOHWERH LD.J R QR
QD S\HRIWDQ HIMRG RQK NRG MHGL MAD@YDQWD \KIHIEX
@ RQ PRIX EIW SUHAVSRQLDY. QD RURSHAWNH ERBWA
GCEHMY P HIWY DECRUP DORW X ALNXOLDYAP @SIGQYP
SWRILIP D NDWERKSILDRUCHERBW SRUHP HDWIP RNUHQWD
UBLRGANWYCQH SRUPHDW  GHPDR®MNH ERGMWN L
QRSOIM BU WPRL POWCH @V GH L NDIACRP
SUHD) QK BHIMD  * HP DQ . RP RIEIGWI] D NRVA VA
XWUOHR GD WX SRYHDQL V SUHNRP MLCRP  \WABVQRP
WAERP 1D JRV QREX XNIKI XM HOGRNUQX GMXQ\AM
QJIDN WRGY KRPRQ KISRMH D@L YN KRWP RD
QDEEXEUH@H @M GH NDR AR M SURNRP MLCD SURI] YRGQWD
WMRGED KISHDAHR\RUWA]DP @ SIHMRW SRYHDQD Vv
IQH\ANMP  KSWWD NU@R) QDPHOD ERGW GRQW
XUQDCR) WONWD RUDOQH ERGMAN QCEHM/ P HDMV
SDONUHDWAY L QHRS@) vl / D@P P H | XQG
%DQ HT SRSX@ANM QDMWHAL U] IN RG NRP RIEIGWB 7 CEHD
EIR M1 D KISRMHR X KISHDAUHRNRWA] DP - GNIEHMY
WP RUKED YMCH HQJIOH HIG P DULQWWP RU LDUAMWY/

70EHD 1 DVHED RERIQND SRYH DQD\D SUIMARAEX SDWD

-RKQRQL\DU

3R\ DR VHED SM\D SUH\RP MLCRP WELRP LD JRND QRAEX
WHEDY. @MNRYH ] D RWWRDUAMY WL JRACH DM QHIR S\ML
QRUP DOHWAEH / MGL\D SUINRP MLCRP WABMWRP \WMALRP
LD IR QRYEX QH @YH RQRINR GXJR NRINR (XG SUP MUHH
WAHBAVCHW@LH D SRWRIVH GRND] L NRVIXSXEXM QD VR GD MIVR
QI DMLNRG SD\D . HD® HADO 8 QDYHEHRWYAM
S\L NRM \X ElD P UDYL RG AMIHEHQND CDG@MD \X WRW
GXIRYH X GIX NRVM \X P DD VRERGDQ SUMMS GRWMSQRM
KWDQL SD VX WRID ELD SIHMD | D GYIMI JRACQH P UDYL SULX
SIRIWNX \X @M GR JRAQD GRAN WX S\ \D
SUH\RP MLORP \MACRP @MIDX SIRWINXGR JRAQD
) D\WRL \SHAIIQ 1D NXEH @M{EIPFH SRYHDQL V
SUANRP MLORP WABVQRP WGELRP LD JRNT QRAEX XNOUKT XN
WELRWW\SRO WWMIEQ) WMV GHERYROEX 1] LI NX DNAYCQRWAL
WEP EHQL SUIRWRU 8 \WWLOHOR NMIGD M YD@R LP MWWR ERUIDYND
S\D S\LX UKWD@IP 1D SRX UKWD@IP SRAXI MP D T HAH \K
SIHAD 1O JRVI QL RG SDWD X XUEDQP @ SUJUWDGWNP
SRAXINPD 0 P UHHA HADOD 2 YR MILLRQI QR MUM
QHERWRVEN DNWYQRWAY VBNRCHU SRYH DQ V' SUHNRP MLORP
WIBVQRP WARP LD JRV QRAEX NRG SDWD / D@P P H
D PRI® EL \H SUGYIGWN & EL SV X UXUWD@IP
SRAXINPD V SRMANMTIP SUWMSRP YHAP OMIMAP
WLVRUNIP D P RIQ YI#H YM@DNL W D ElWe] GUDYLIMIWMAH
0 R@D SM.NRM @H X IXWD@IP SRAX MNP D VENRCHU P D
YHAL SUMXS HOHJHANL ERIDWVKIDQL QSU RWEFL \D WRD
P RIX GRYIWKUWDQX LD P R@D SURYRGH YI#H YUHP HD YH DL
DDRYR MISHNXOAND
1 LV 1] QHODOXIMEH GD M \NKUDGD ERID P DWAP D SRYH DD
D SIH\RPMICRP WA@RP 10 JRIQREX NRG SDWD
/ DDPPH 0 HOMP 1L \H & [JYRU KUDCH
NRP HANQR SUSUHP @AD X RGRK D GRPDEX H
SUHAVSRALD SUH\RP MLOX WEX 1D JR QRWV . IHY &1 KWV
DO &VID KWDQH ] D NXEQH QKEIP FH P HOXWP  IP D
XWAFDND SMA\D SUHNRP MLCRP WI@RRP P DV YHEX



YMLRYDWREX D \H KUDQH MIWORP  KWDCRP 7 DNRCHU M
SURQDGHD SRYH DCRWM] P HOX ELRW REURND L JURNDTFD
NCR L KUDQWQW NXKIQWNP WRQIP RWEAPD \WMVHGP
PHRP LNRP HAN@P SRDWAFCP D . IHJ BIHADO
%DQGHANDO
3UHRP MLD KXPDQJDANMD @RWND SRYHDD MV
SUNRP MLORP WACRP LD JR QRAEX NRG SDWD 9 QAL
JROIQK SDWD THXR \H RGQRH SUPD WRWP NXEQP
QXELP AP DNDR SUHP D GWALLMDI @QRYIP DSRIRAFH SDILNL
NOR SUHP D ] CP ML | D MIGNR GUXAWR 2 VP H WMGR H
YOVWQALJRW QK SDWD NRV QDYRGR U JRYDLDM \D WRNP
QXELP AP D L GRSXAEN 1P GD \GDYDM QD NUHYHX T HEH
QHIR YOVWQANXEQK GKELP DFD QRUP DOQHWE@CH 7 DNRCHUK
ELD P DQW ] DEUQXW] ERJ) ] RRQR] D L RAMIQM \X YNA@EDQW
WG I ] DAY RG WADGQH S\D NCR P DQW YD@H U ®IH ] D
YOWQAVR X RERWK (D YOWQANH SDWD QRP DOQHWAH 2 YL
YOVWQA KWDQX GRAYMIYDY NDR ] JRGDQ L SUKYD/AY REAN
NRP XQNDAN L LOMDNAN \D WRNP  QXELP AP D L SIRYRCGH
Yi#H YUHP HCD JOGEDMEL NDNR QUKRY OXELP DF MEH 2 YLNXEQL
MAELP AL WX WNROHU THAH ELQ SUMXWEL NDED M YDWQIN
SUSUHP DR LD MR WRW REURNH L NDGED \X LK KUDQIMD \MMP
NRP DEAHAP DX \R YUMP H
,] RYHIMM SRSXTHNM MAD@YDND RIWUYHOR MIGD MILOMH/
YOVQND] D MWKUDQX WRI GXELP FD LQWUIRYX LO QWX YO
SUKWDQX SRYHDQ L \D NXEQP MXEIP AP L QWIRYIP 1D
QUIP YOWAP WEM\RP JRVD QRWA . IHY ®1HADO
9 MQA. SUH\RP MUH WAH 1O JRW QL P DD \X P DQW
LQMHD] D SUHYHIAYQX ] GUDYWIVHIX ] DANX WRNK QXELP DFD
HR YOWQA. SDD QRPPDOH WdH 0 HOMP  QMED
JXSD QRUP DOH WdH NXEQK QXELP DD LD JRV Q. QWA
WP DADD & M SUIRYHRAYQD ] GDYWVHID | DAND QOMD@IM
U &J ] DSRWAX YHMIQDX 9 OVQALIRNG QK SDVDVENRCHJ
\X LP DD P DQW LQMHD ] D YO SURYHRAYQX ] GUDYWIVHIX
DA L EID \X PDQW ]DQMALDQ ]D RUJIXUDYDQW
XIDYQRM@H SUKWDXH ]D WRJ S\D RG YOVQND SDWD
CRWP DOHWAH
e/ MGOWNI 1DNVRUL U] IND ] D JRE QRWNXEQIK @XELP DFD CH
IVNIKI XM QDYINH YMIEDQW L SUKRG YOVQAND & RXUAHJ HV
DO 9 MQA. JRW QK SD\D RELIQR 1P DM Q@ QHR
SUKRG RG YDWQND SDWD QRPPDOH WdH L PDQW M
YMLRYDER G EH \KQWRYDA X UHERYQRP YM@&DQM 8
MECRVVMGAM XWUOHR Mi GD Ml SRYHDD GRE YODMWQND
SR] IMYQR SRYH DD V SRYHDQP U] INRP RG SUHNRP MLCH
WECHLD.I RV QRWWNXEQK QXELP CFD & RXUAHJHADO
-R# MED CHIDYQD WXAND NRD SRNXHDYD GDIA D XP MW
VR@X IQMDNAM TRYMND L NXEQR] QMELP FD L RGQRV
SUPD JRY QRN NXEQR] @XEIP FD NRUMMD N WRUM
SOQDQR] SRQDDQW NNR EL IWAD@D SRYH DQRW
XYMHD YODWQND QOP MID KUIDQWOWD L YMA@EDQW WM
UH XOmVD WABAVCR] \WEQND QNKRYIK QXELP DFD 5 RKO L \DU
1DDL RMUIYDX D XQDR GREUP QP MLDP D
YOVQA NXEQK @XELP DFD L GCDO LP DV JRNI QH OXELP FH WM
LOQVX WMV GD MIQUKRY GXELP OF JRW DQLDQVWK

1 Q0 DR P RAYILDQL @D SURP LMH RYR WEQW 2 YR [P D
YHINHLP SONCAMI QD QO 1O QD NRVMVHNUHLDN \DWILIV] D
EXGXEHYOVWQNHNXEQK GXELP DFD

3 LRAVHOD WWHBMOH NRQGELFLWH SDVD NDR YD@Q
| DNVIRU X GLNDJ CRWIALLDOW SUHKRWAL SDVD

3URAVICD WABACH NRQAAMI SDWD \KEMNAYCD M P HRRGD
NRD VH WPHM QD NRPELQCAM Y] XHOH SIRAWCH L
SDSDAMWHD RGRVCR P IMEQJK LP DWQIK QDW@ID \WLYD
8 NRP EIQDAM YV WABVQRP P D\RP  GREDU Wi SRND] DIMIMX
SURAMQL RSWP DH NRQAFN SUHP D YW SDWP 1L L GREL
S\D RMUYDQX P RIXAK ERBWA NRW VH MR QX NOQL NL
R LVRYD®! W \SU DYDOX. HYHQXDOH SUIHMBRAY 8 SURAVIQL
WABMH NRQAHMI NRUMM VH GYIMI ELRVIDQH \ND®
0 LBHHYIE . 7 DEHD

8 SRUWMSNX SURAWCH SDWD GHRSKRGGR MiNDWCR GH QDN
NRUAMH ELRVIDCH VNDB! L QO 1Q QUKRYH SUP MCH 3UD
VADD MV RAMCCPD X DBRX RG R D AXID X
WDWBREKRG R 6 REIWRP QD W O\H X IOQMSIHEAM
SRMEQH QK RAVCD ] P HOX VDD SUL L] QRAHIN LH XOmVD
SU RAWD  REDYH QR MIQD QO LWL SUSDEDME MM
ERGRYDQD Q85U 1@ NDNR EL\HI] EMI@ P RIXEQRW
SRIKR) WPOHMD X\VOMG YOUNAND X GHIQAM
NRQAARQK NDMIRUND * HP DQL\DU

7CEHD  3UND EURVIDQK \NDID] D SURAVIX \WABWCH
NRQAAMISDD
0 LBRHME .

3UMNRP  SIRAH WABWQH NRQAAMI SDWD V GXIRP
GDNRP  QHRSKRGZR M RUIXUDW GD \KEMNWYQH Y1] XHTH
NOUDNWLIMARH - SRSXVWYROP HOD L GX@QH GDNH QH XWX
D W QRWSIRRMCH 8] R YD@R M X]HN X RE|WU
P HOXSDWP IQANH WD @\H X WABAVGRP  \DWEYX  3UP MLD
WA YHINL HYGWL. KUV SRND XV | QO DR AL XAR
PIAEH PDH SW THP X SURAMQWI. SRWREN \WABVH
P DWCQDWDDNRQAAM  [[QRLR\R AR SUHOWRYED
YUMERW QDR Q@ X RECRK (D SLRWA QGH YUMBERWY
AXJIIK SD\P 1D 6XSLIRER WP H NRG SDWP LQD NDR AR \K
MELNANL KDWL L URWVDNBU  SRWRAVEN WABACH P DA/ SUL RV
NRQAARCRVIRAVIQL SIRWI QR ] QR [] P HX L

XNO XMA. QD [] ID@H SDWP IQNH U ONH NRV M
SRWHEQR X HV X RE] LU SUANRP  IQMSUHERM H XD
0 IBHME . 2 YDNYH \X SDWP LOWNH \SHALL LT QR
YUR YD@H SUL SURAVL WABVGH NRQAAMI SDD * HP DQL



%RGMA SDVD SRYH DQH VD SUHMRHEX

3RHG SIMMRGR \SRP HXWK HOGRNUCREBANIK \WDXP DANIK
L GIHHDAYQK RYRSHANK ERBUWNRM P RIX COWBWNDR
SRMED SUIAMRY SUHAD SV WNRQL X L SRUHP HDVWP D
IXQNAM LRSILDRICRI MMAMP D NRG P DIK SDWP IQD SDWD
SUIHMRWVNA U] LI QL IDNVRU 1D WD YRMWEKHD@R)  NRDS\D
OQUQIHXTH SDUDQ H L MQARP D RSWAKNAM GMIIK SXWAYD
NRG EUKIRAH DA QK SDWD * HP DQ 3UHAMBRWAKWA HL
QD WDQX IXQNAM P R@ GRYRX GR SRUHP HDW WU DQRJ
UW D SRYHDQW YROP HD @¥YH NRP RUHLNUYGRJ SUMYAD
SRYHXWi \H V WRPERIRP  SRUBQH YHH L KISR\MNP
P LIRNDUED

8  NXND SURMBRWWH SRYH XM LV LONRQAHIANRP  XUHADQRJ
VIQOWD QNRQ RYDURKIMMHWRP M 3RYHDCD M L
X BABGRWMRNDDWIK P RNUDEQK NCP HODPD 3 UHABI @YRWQW
| HEHLP DX WE@N SRIRG YMLRNDWR | ERJ JRP LOQW P DWQRJ
WLYD R\R SRUIRCDVIR) NDCDD L X QWP X 3UHAMBI @/RWQW
| HEHSDMRG GHP DRGNK ERGMWANDR SRIEFH\WP DQWH
\SRWREQRUM [EHND GDNHLMDELMD 1P XQRBARI RGIRYRWD
DX NINR SIMMIK P RIX VHNIYIWL GHNXELVBEOH UDCHRG G@QD
* HP DQ UMD VX SVLX YHEHP U] INX RG RERHYDQWD
RG NDLAGRP D SUMD] QK WEQFD X P RNUDEQRP P MKXIX
TDNLD\R VHQH UWERB RG QDYHEHIK ERGMWA SUHAD
P HRVE. IP DM G4AM NYDDMX @YRMD L NUDH. @YRWL YLIMN
. HDO L\DU

2 QH+ HDOM Mi LOMEVASODUYL SUMMS NRW SUHSR] QDWW GD
K ] GDYOH GXGL. @RWQD L RNRICH P HOXVREQR SRYH DQL
D +2 5 0 IMQ RG WDCH RUDQ] DAND SRSXW6=2
6 YMIMH RUDQ] DAMI D ] GDYGH @RWND 2 ,( L&' & D
&HOMYIRU' IMHDVH& RQARCDQG 3UHYHRARQ  RYDMNRGAH-BW
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SDRIHR) WSD MIGRNO DR YHHRG U @ IMK VHIRWSRYD
3RWEQ WSRYL\X QD GHNIP SRAXI MP D ] DWXSMAIL YIzH D QD
QNP PDQW =D @H SRAXIM W SRWHECQR YD@H /
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JUSSRVSKRD /  \HURH 3RWYD GBVRSILR D NRG MKG. Mi X
QUH\WEZRM] DYIVGRWY RG SUNKWIRWY L HNALME NRG @/RWQND
/ FBVRSLLHIQI LALDM U QH YUAMMMOLD NDR AR K JEGDUL SV
PO NH NUDYH WIQW Mg 5 D) d IWVHRAWSRYL GBVRSLLD [P DX
W) @ W @RWQW GRP DACHX WD d IMP SRAXIMP D 8 QHNIP
O DWMYLP D MGEDQ GRP DHQ P R@ GD EXGH | DID@R \D YI\H
WAMK WSRYD GBRSILD IMRYUPHR 2 EUDGRYIE =

6DLDVAYR ,DNR P QRIH QYQH L GRP DEH @/RWQW P RIX
SRO@N NCR LHHYRDWL GRPDAQL W HIL AENRU 5 DAYV
QRUHILEXY MIQOMD@IMI] YRUGKGNIK LQHNAND 3 RVMEGH NRM
@H X XUEDQP WHACOP D NRW NDUDNW] LD QHDGHNYDWH
DQVELCH XVRYH L B \P MAEML] R@QL VX YOVRNRP U] INX RG
] @IDQND SDFRYIP D L GSVRSILR H / FBVRSLLH QENRQ XOMW\D X
RUDQIDP XM H X NOYRWEN L AH VH SR WX QOVIHAEH \H
] DGLU@YDM X EXELH [P D JGWIL] O] LYDW KURQI QX XSDX LP RIX
\H 1] O LYDW XUQRP  JRACDP D SD L GR@RWR 2 EWDGRYIE

=DD@H @RWM THXR QPO MPSWRPH DD L GO
JOIXM GSVRSILH 8 YRA GBVRSILH SLHAYGDYDK GR
GDQD DX VB R\R MEDQ GDQ 2 ELDGRYIE =D DNRG
MG COWVEM NRQENWP \D |DID@QP @RWNPD LD
NRQAP IQLDQRP YRGRP L VP 0 RIXEH M L ] O0 LYDQW
GBRSLD POWNRP 2 ELDGRYIE UONWLINE \KX
RWABKYHCQD 8 9 WMIUBRW KERU L GAMG@QM 3RSOYH | HWR
GRYRGH (R HBIGHP IND  * RDUDQW YROWWH NDYQD X
fHML REOND E@MID WD JUSL : HRY MQARP
PHIQIW/P HQQIRHFHDDAY L SOER NYDUHQW  V
HEULDRGRP  IQXKIIAMANP 1 DVHA. MPSWRPL \X
JIRQM JOYRERM® EROX QWRYIPD @WHD L \MERW
JONXECAND WDM ~ GDQD  * RDUDQW 6LP S\RP L
GBVRSILRH THIR G H Q@D GXJIH ERBMWA SRSXWGHIH L
KHP RIDJL QK JUR) QFD AR P RG®IRM@NANIQR X 3+ 2
"H %R / HBWRSLLRID \H \PDAD
KHP RIDJLINNRP VFBWAHP [IVRP VAU SUYHQUWVHCR | DKYDV NUYCH
WGERYH SRHECR P INRALNXOAM 9XEWH M QOVHAH
SRIRCH) RUDQ D GRPICDQWD P DQUHKEAND Mi \WEXQR
IQMIAANNL CHUMY 3$ + 2 " HYMR 2 THNXVA
\H GD EH JGEDTL WMHNVGBRSLLRI H DI V GHP RIUD\NIP
SRP CAP D NRMSRIRGXM SRYHEDQW. EURND XUEDQHMURP DHCH
X WRS\WWP UHINIP D SRAR@IP SRIRFDQA ROND L XUEDQP
SRSOYLP D] ERJ NIP DANK SURP MD 3 RGDALNRMSIR] M) H
] SIRSHWYQK WXAN QDG RWD \XIJHIDX GD M YHACD
MGNK GBVRSLLDTIK [Q HNAND X HOGHP WP SRAXI NP D
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7X@ _ SRNO XV GD M QDMI#H RERTWIK EI@R
JRAH X YHEX X BXEGRWY ERGMWN NRG
P X#NDUDFD V SIRWMIQRP  GREL RG JRAQD
1 DVHA. VP S\WP L Bl \X JWR QD JOYRERTD
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& LM DGED M SUND D] Q@O DVP XGMIVASODULR] SUMMSD X
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XNOK XMEL 3XEO H L 6FRSXV  REXKYDAMEL WDGRYH
RENYOH X SRUMEONK  GHHW JRACD _

. RUAMCL \X NOMT QH UV L eGBVRSLLR] OF - NIl ND \V@NDY
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SNMIHL X WERYL RENYML @ HIGWRP L
ERVDQARP KUDARRP LS\ARP M INX NRWV \H RGQRH QD
MMGH @/RMWILRNRTY DNRMRELDOXM WP X GEVRSLLR] HL
SHISHWYH NYQR] [GDYAD YHMICH  \DQURLCRI
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LDGRYL NRM QMK CRWMSCL X SXCRP WAMM W RQL NRM CH
\DGL@ UHBYDQAZHSREDWH] DWP X LDED
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/ FBVR\GILRD \H GOV SUBRIQDWiE NDR ] DQHP DIHD
WRSVAD ERBVAT N1 \H SRUIEFH P RIX XED@ANER GRELR
XVP MUHCH LOMYHZAMI X ] GIDAWX 8 \SWHQD SURYHZAND L
NRQARD RYH ERGMA | CKWRAYD LOMIUMDGL SUMXS NRWM
SRYH XM |GD/MH (MG @RWD L R\NRRD WY 2 QH
+ HOOM SUMMS . OKIQH P MLH XNOXI XM XQDSUHCHQW
\DQUILQIK XMERYD NONR EL VH \P DQUR SUMKWVR JEBRGDD
SRERWDQW QI UIDWAXNIUH DAL \SUH DDQW SRSMYD M
HoXNCAM  WECRYQAMD R UJIAPD [ R@RW
MRYUPHR QRSKRAGR M WDAW @D GRWMSCRWY
] GUDANVHCH ] DANM GINDQRWARH @ HQWD L SURHRAYQK
PMD SRHEQR X ] DVEIFP D NRW \X ] R@H YHHP
U] INX 8 @IDQW X RWQRYQH ] GIDAWVHH X\OJH  Nal DQWA
VWM D QDGRD W SRGUAD IMAD@DQX L U YRX
HINDQMK GINDIGQRWAINIK P HRGD L YONALQD SUHBWRY QN
HP HIY] D\P DQWQWIX\WAFDND ERBIWA

Y%RUED SIRWY GSVR\SILR] HQDP R SMIQWINDYCRI ] DY@
YHE L SIMEQW \RANDOH SUDYGH L MECONRW. EXGXEGCD QCOMIEH
SRIDCD SRSX@AM NRW @/H X MLRP DAVX 0 X* R =DJLL
KU BWAND NRM WX SLRYHD $ QRQR@ L \KUDAQ A
QUOHDYD YD@RWA2 QH + HDOM SUMMSD X D XP LIMYDQM. L
\X] ENDQY GSVRSILRIH $ QD RP YHINRI ELRWD SREDWND
] WdMK UHIND L SRSXOAN DXVRL \X RMUQD ] O DX
SR MYQX SRYH DQRWM] P HOX \HRSURYDBOAN NRG MG L
@RAMD NOR L [JPHX \HRSUH/DBAM NRG @/RWQW L
SR IMYQRWRNRTHQK X] RIDND 2 YLUH XORWNIVGR SRND] XK
NRINR \X ] GDYQH MAGL ] GLDYOH @YRWOND L WEQW RNRTR:D
PHXVREQR SRYHDQL X @QFX SUMORD RYH | RRCRANH
EROGMWA / FBVR\SILD EDNWUMI NRWHE VH #ALH NUR XUQ
]DD@QK @RWND L PRIX NRQAP IQUDN YRGX L VR
SUHBWEYOBX R] ELOMX SUNMEM QDRI MR X SRAXI NP D \D
\@OERP \DQWAMP LXI FWEIP SRSMYDP D 8 SIDYR]ERJ WM
VER@CH DVSUSBIWMCRWY | DNRD MG XN XV QD SRWHEX
1D IQMUWDQP (MAD@DTI NP SUMMSIP D NRV REMEQMM
YHMICDONH P HAAQAH L HNRBMNH QDXNH 2 YD P HB
DI D D@R SRAUMDYD YDE@RWVSUP MCH 2 QH + HDOM
SUCASD NCR WP HID ] D HINDWQM SUDEHQW  SURYHAM. L
NROARX GBVRSILRH QD JBREDORP QYRX $ QRQR@ L
KU 2 CH + HDOM SUMMS SRYH XM WD} @ W \HNVRUH
XNOKI XMEL P HAAQX YHMIQX HBIGHP IRBILM
P INBREIRBIIM L FNRRIIM. NDNR EL \H X LONRYIMR UMD
JADWVHL SIREGPL NRM VH SIHRWH [JPHX MG L
@RMN NR L RL SRHDQL V R\RRMHP . IR
P XOMVASODUQL SUMMS AKX QEND 1] WD) d@ IWK GVASAD
P RIXEH M WD YIW SUHA] QNI NI QRWAT NH P HRGH NDR AR
WK 3&5 WMMDQW L VHRBANH DQDOH W REEWDW
RGIRYDUDMEH WLDSLIW NRIVH WP DU U] IN RG DQWP INURECH
W IMMAM 2MP VRID 2 QH + HDOK SUMMS RP RIXEDYD
XIIQNRYIMX  SUHYHQAM  SUP MUFH NUR YDNAQDAM
@RWQD NRQARX JEEDYDFD NOR WH HYRDWD SDRIHD L
SUP MQX RGIRYDUDWEH] DANM] D GHGHL] R@CHU] INX 2 YDV
IQMULDY. SUMMS NMMIDQ M ]D P DQWW AUHQD
[QHWYQK ERGMWN L RMIXUDQW ERMI ] GDYQD | D MHGH
@RWQWLRNRT¥ 3KDP 7UQ / MNDUL\X RGIRYRUL
1D SWDYRYUP HX GAMIQR X L SUIRSIMYDQW RGIRYDUDWEH
WLDSIM W ] DVGEQI NL UDG P HAAQWIK VAWELD L GUNDLD X
SRAUNX NIYQRIGDWIVHIK  LOXNXAND NMIDQ M ]D
HINDQX SUHHAM L Qv HQW GBVRSILRIH SRWHECR X
SRAXINPD V SRYHDQP UJINRP RG LJEINQW ERGW
( GANDAND ] GDYWWHIK LDGQIND R GADORMIESIGHP IRBRILM
ERBWA/L SUHSR] QDYDQW LDQK | CONRYD GSVRSLLR) HVENRCHY
P R@ SRERWDW WDQX GNIQR] X L WP DQUIN WEIRX ERGW
0 ¥R =DJ LLWKU

0 HAAQWNH \HXAH NRVI QYD X SRAXI M ] DANM ] GDYGD
QD WGX L MYQR) ] GDY@D 1P OV ] QO DX RGIRYRUQRWX
SIHHAM GBRSILRIH SUYHQWHR NUR| REUD RYDQW L
LQRUP MDQW U] il K JIXSD 1 NKRYD X®ID SRA XP LMD
SRQ] DQWWINMMR QO LAP D SURNLGDQD SUMORVQR) SX\



ERGWA XN XWMEL P MLH NRQAR®! SRSXOAM JEGED
P XQ] DAM @RWQD L SIHHAM SRSOYD NCR NI QK
IDNRD AUHQM IQHNAM 8 NROMWX WDAH L GN\DQH
]OMEIRH P HIAQAH \HXAH XIHIVXY X RUDQ] DAM

HXNDAYQK  SIRIUPD NRY  QI@DYDM  YD@RWV

(] EN4DDYDQND NRQANVD VNRQEP [QLDQRP KUDGRP L YRGRP
SRVHEQR ONRQ REL@IK SDEDYICD NDGD SRWRM YHA U] IN RG

LQHNAM XUCRP ] DD@OIK JBED ( GINXAK R SWDYLORM

XSRWHEL ] DAMNEH RSUHP H SRSXWYRGRQHSURSXWH RGVEH
UNDVIFD L T1JCPD W R SRWHEL DGHNYDWH ] DANM WDQD L
GH\RQEP ICDAMI YRGH ]D SIEH 2MP \RID X SRWEQP
R\RORWP D NCR AR \X SULRGH NDEBWARH LD WG X
YWVRNRUIIQP XVBYIPD P HIAQMNH \HWH PRIX EIW
XN HH X SURYRCHW SURYHAYQH | DUP CNRE¥NH WLDSLM
SRSXWGEDYDQD SURSIVDQK @VNRYD NDNR EL\HWP DQNR UJ IN
RGIQH\AM 3KIasV

6\WGAND DXVRUD 6DQGERYDOL \XUDGQIND 1WA H | QOF DVISUMMSD
2 CH + HDOM X SUHYHQAM NRQARQD L @V HQX GSVR\SILR H
NR WHREXKYDEQ SUHGG OMDMH 5 H XOBN WG
SR\ XM GD YDNACH SLRWY GSVRASLLRIH 1P DX WD di v
GWRYDQW | ERJ WD @ IMK VHRYD EDNWLIME AR XND) X QD
SRWHEX |D W YRWMP \SHALL QK L X LONRYIMAK RVSLYD
7 DNRCHU WYGIND WA H YD@RWAVGAXAVHIK LOMYHZAND NCR
NIKI CRJ GIMD NRQARB EROWN V QDIOMRP D QDG RUL
WDQR RIMUYDQW GBVRSILRI H - AR VX SRVLEMD IWAD@YDQWD
SURYHEHID X ] HP @BP D SRSXWZ DNDQED , QAMIL) WDQRX\WNH
, VAD@YDQW SRNO XM D WK MMMP L WDCRJ XSR| RIHQWD
XWP MUHL QD @/RWONNX L RNRTHQX LOMIDNAM NI QL 1D
EJR SUSR QDYDQW L SUHYHAM ERGMWN 6 QR WP H
SUMMS 2 CH+ HDOM X $ XWADDVM QR GHDYD YD@RWAWOUDGQW
PHX WAdMP VWNWRUPD JGDWWVHIP  YHMICDUNP
RRIQP X SUHHFAM L XSWDY@QX GSRSILR|RP
RVIXUWDYDMWEL WHREXKYDEQ SUMMS X SURYHIAM L @W HIX
GBVRSILR H 6DQCRYDAL\KU

' ,6.86,-$,=%./-818%.

5HXOBA SUBWRYGAL X RYRP WDGX SRMUOXM YD@RW

P XOMEVASICDUR] L IQMIUMDQR] SUMMSD X SURYHDAM L

NRQARQ GBVRSIIRH CDRMR N 2 CH + HDOM NRQA-BW

NRM REMEQYM MIGAR  @RWINNR L R\NRBYQR ] GDYQH
$ QRQR@ L \XU 6DQERYDOL \KU 2 YONDY
SUMNMS RP RIXED/D ERM U XP IMYDQW SXW SUHR\D L
] DVIGQINR GWERYDQW WD @ IMK VHNVRD X \X] EINIQX RYH
REMH JRRRIH 3REA. =DRAD ]D MYQR ]ADMWR
) HEHIDAM YRVQH L+ HIRFRYLQH SUND) XM EURVRERTHIK RG
GBVRSILR H X ) HBHDAM %+ RG xR JRACH
XNO XMEL QD HBIGHP IRB¥INL] QO DNIQ SRUDWAEURND \OXI DVAYD
X JRAQ. =D/RG ]D MYQR ]GDAMWVQR ) HEHDAM
Y%RCH L + HRHRYICH 6@ DQ REWLCF SRIDWD
] CELGOW@0 ML X , QAM JGWI NI XWUOHID YH D 1] P HOX SRSMYD
L [] EINDQD BBVRSILRIH |, IHWEH L \KU
\OI DWD GBVRSILRIH PR@ T1QW QJDN X SRUHOHQX V
QXJIP ERBWAP D NAOQL ND\VIND LSRMANI] DWNH

O\R \H EURM

NRP SINDAM : HERYD ERBWS$ 5 6 ] DIEMQW EXEUHID L
MIAH TICHM ] QO D@IP NIYQR| GDAWHIP JORYRP ' H
%R 6\WGAM XNIKI HH X RYDMUDG SRNO XMW GD
X\SMHCD NRQARD ERGMA ] KWWAYD DGR SUHSR] QDYDQW
VP S\#° D CERDRUNNX GNICRWANX  VHRGANL WANRYL
3&5 L SIDRYUPHR QW HM * XIP£Q 3«H L XU
0 HOXMP  SUWHAND RWENA QDWW INDWQM REIN
ERUEH SURLY ERBWA CDUR MR NUR|  YODNALQCAM. @/RWOND
NRQARX JBGED L HOXN\DAM UL QK JWKSD 3KDP
7UQ 3UREGP DAICD M L YDUMELQRWY P HX
VHIRWSRYIP D/ HBVRSLLD ] ERJ | HID SRWRVIEH YONALQHQ\X
XQYH] DOR HINDWH 6DQGRYDOL \KU R GRADAR
RSUD/GDYD SRWHEX |D NI P SUHQAYQP  GWRYDQWP
BRHEDD IRNXV X W XOBAPD WEYGHD M QD XBRIX
] QDAWVHIK WDGQIND NDR AR \X EDFKHRL ] GUDAWVHH
QWIH L \DQWLQL LQAQWL 0 HIAQWH VWIH SRHEQR X
]OMEIECPD YMWR\R) UJIND IPDM RGIRYRURWV D
HOXN\DAM WEQRYQAMD WDQR SUHSR] QDYDQW MP SVRP D L
\SURYROHQW SUMHOAYQK P MILD  XNOXI XMEL  SUDYLa@X
XSRWHEX | DANGH RSUPH 3KICISBV L \KU 2YD
HONDAYQD XGID QDR MR MI YD@D X SHIRGP D REL@IK
SDEDACD LX KWDOIP | DWMEQFDP D\DVDERP \DQUUALNVP
60 QR VRP H \DQWILQL LQ@QWLL LP DM ] DEDAN GD NUR]
NRQARX SRSXOAM JERED XSWDYapQW  REDAQP
P DMUNACP D L QDG RUQDG NYDDMRP  YRGHGUDIX QD \CP
XIURN EROMN 0 XR] =DJL L WU 8 WP
NRQM\MK  YUMECH VX L NRP SDUDAMI \D ] HP @BP D SRSXW
$ XVMADIVAIL) UDQRXVNH JGW Wi SRAD] DQR GD P XOWHNVRUAL
SUMNS P HIAQ YHMICD HNREILND ] QD DR GRSUCRL
WP DQWN |CAGHAMI GBVR\SILR H 6DQERYDOL\KU
, W \HP R@I SUP IMQW L X %+  JGW U XA SRAD) X
CD \X ] DWIEQL NH P MIH SURYHZAMI L UDCD LOMYHOAD RG
NMICR) | DW 3RAA. ] RRJ DA SRMIOM D
GBVRSLLR] D RWEV YD@Q NIYQR] GDYWVHIL ] O RY DRLGD
SRWRM SURWRU |D XQDSUHOHQW NUR| ERMK  \DUDGQW
0PHX VWNWRD SWRYUHPP HX AMIQRIX HXNCAM L
SURYHAYCH LOMYHOAN 2 QH + HDOM SUMMS  NCR WP HIM
ERUEEH SIRWY GSVR\SILRH RP RIXED/D MQHJIN 1] P HOX
WdMK SIRRMRIDMIK SIRILM L SRYHDYD #DQH ]D
GAJRR QX NRQARX L \P DQWWi ERBMA X SRSXOHM
/ FBWRSILR D NDR R ELQ¥D ] RRQRAND ERBWV ] CKWWIYD
P XOMEVASODDQ L NRREIQVDQ RGIRYRU NRM XINGHT XM
]GDMVHL YHMICDUNL H\RBAL L \DQVILQL \VHNWRU
3UP MD 2 QH + HOOK SUMMSD SR\ DD VH NI QRP X
D XP LIMYDQX. SXV SUHQRVD LI HNFLWH L H INDVQRVISUP QL
SUHHOWYQK P MLD $ QD) D SRGDAND 1] ) HGHIDANMYRWQH
L + HFHIRYICH XNO XMW QD ] Q0 DNIQ HBIGHP LREBRANL WLHW
ERBWA = GDAWHILUDGQA. SRHECR EDFKHBRU] GIDAWVHH
QWIH LP DM QH DP MQWX XEBJIX X IDQRP  SUHBR] QDD
MP SVRP D HEXNDAM SCAMDE L\SURYRCHIY WLDSLIMI GRN
VDML LQAVIL. GRSUCRVH SURYHAN NUR] NRQARX
JEEWD OGRU QDG NYDDMRP YRGH L SRERMDQW
KLILMOQNR HBLGHP LRBANLK XVERYD



0 XOMAVASODULD \DUDGQW 1] P HOX RYIK VHNVRUD NI QD
Vi ] D \P DQWV Xi HXVEERWA/ L \WECH ERBMWA 6 RE]LLRP QD
NIP DANH SURP MCH  XUEDQ] DAM L UDWV SRSXTHAM X
UINK GBVRSLRD EH YMIRYDER RWBW JORY X
JRACDP D NRWM GROJ H 6WRID M GHRSKRGR NRQMXILDQR
XQUDQW X HEXNCAM  NDYQR] GUDYWVHRX LI LDVAXKNLX
MAD@YDQW L U YRMYDNAQD L GNIQRWARH NDNR EL \H
RIXUDD GXJRKR D NRQARD L |DAMND ]ADYGD MKG.
@RWQD LRNR®D

/,7(5$785%
« SORARM $ * XV+ 3IHGEDX 0 * RDIDQV&

) OPDG & 2 QH + HOOM [ LHTS DSSURDAK
DSS@HG R / FBRGILRLY $ \X\WWP DAF UMEZ DQG
PHBDOOMY DRRW KXPDQV DQPDY DG WH
HOMLRQP HOW ,Q 2SHD ) RP , QHRARXV ' IVFDH/
9RO 1R S RIH 86 2[IRG 8 QAYHMW
3L 2, RIGRMH

. %WAWRME $ 1XPDQRVIE) ' |DIE)  3LOF

$QOMY R FIQAOD DG OERDRY
FKDLDAMIMAEY R SDAHQV Z W BEVRSLLRY 1Q [LYH

\HDUSHIRG 0 DMID \RAR P HAFD 2,
P\P

. 0XR=DJL& 'WIXV$ /IPRKDL 8 )R

6UMYDN 1  3IFDUEX 0 +OONH ' $

) HELKDU / FBRSILRAY P SIRYLQY

KHXOMADUH RXWRP HY IRU D GHIGRMSG WRSIFDOGVHDWH
,Q2SH)) RXP ,QHARXV' MVDWHW/ 9RO 1R S

RO 86 2[IRG 8 QYHUMW  3UW
"2, KMV GRRJ RIGRIDO
. * RODQWV & / FBVRSILRLYY UM 1DRARY/ DQG

P DQIH HQW RKDBQIHY 1Q GYHRSIQ) FRXQMEHY
5RHHUK DG UBRW 1Q WRSIHXO P HAHH
KWBY RRJ 5570 6

. *XPEQ 3dH 0 %DQK 6DQKR - - 6HIXWD

/ XTXH- & 0 DMRVSRAWXH ) 0 DUMH $ ODR
( 6ROV * OFD GD3RR - &XUHN
HMCGHAH RQ WH DQWP IFUREIDD WHDR HOW DQG
FKHP RSUIRSK\ @ IV R KXP DQ GSVRSILRMY D P HB
DDOMY 3DNRIHY/

KWBY R RJ SDKRIHY

. +DONH' $ /HHW31 / FBVRSILRWY 1Q

+XPDQVY ,Q $CBU % HV [/ HWRSEULD DG
| FBVRSILRLY & XUHQW7RSIEV 1Q 0 IRREIRR)\ DG
,PPXQR®\ YRO 6SUQIHJ) Y%HMID + HGHBEHJ

KWV _GRLRU B
JHMEH 2 - . XUDNRH 6 / $QWK 7 6 YDQ
S B &  %DQRG - |, $ COOMQ) WH

RAMEUHNV R GBWRGLRLY DOWU IGRGY 1Q . HDD

,QAD , QMLDARCDO XD R KHDW JHRIWBKIFY
KWV (RRJ \Y

. 2 EUDRRVE = 3UP MWD HBIGP IRBRIIND X

RNROIQNRP ] GD/@X 6DDWMR

. 300 $PHIMDQ +HOM 2 WDQ]DARQ

/ FBVRGILRWLY) DAW  6KHW QRIMSR @
KWBV ZZZ SIKRRU HD | DRMKHIABBVRSILRAY

. 3KLP +7 7UQ 0 + 2QH+HON $Q

(IIHARYH DQG ( WLFDO $ SSIRDK R/ FBVRSLLRMY
&RQAROIQ $ XWADID 7URS 0 H3 ,QHW' LV
KWBV GRLRU WRSIFDP H5

. 3Ka@sv- $ [ FBVRSILRLY : RINSORH KHDXOM

O HV
KWBV CRLRU



6DERYDD. / &DAD. -6 ' IPDUQ5 9

/EDD 5 9 $ 2 QH+ HDOM CBSURDAK \R WH

SUHHIARQ FROARODQG P DQIHP HMAR BEVR\SILRMY

D\FRSIQ) UAMEEZ ' WFARYHU3XEQE + HOON

KWBY GRLRU v

"HWMR 7 6lOD$ 0 * ° $SEUX 3 $ (
3DNR®I\ DG SDMRIHHLY R KXPDQ

GEBRSILRLY D FRPPHOMG UWHZ S5HIWD CR

, QXYMR GHO HIAQD 7URSIFDOGHGYR 3DK®  H

KWV GRLRU i

=D/RG ] D \YQR ] GDAMWR ) 94+ =ADMWHR

WD N JRAHQDFL ) 94+ 6DUDVAR

' RUMSGR QD KWBV ZZZ]]WIELK EDWRKAANL

JRAVQUFL




?2,927,1-( . $235(126,7(/-,=221276. ,+ %@/ ( 67,
. 2-(?2,927,1-(1%$-1("E( ,=$=,9%-8 (3," (0 ,-(,
=$"72"

(PLQT (. 52

" DINR* $-,E

8 QLYH] WMAK 6DLDVYX 9 HMUGQDUAL | DNXGMAGDLDVYR %RWD L+ HIFHIRYLQD
$ XVRU] DNRIMSRQGHAM ( P 1QT HNR HP LQ AHNURY: \KXGHW VXQUD ED

63>(7%.

= RRQRANH ERBMASUHBWRYGBIM MEDQ RG COMHELK NYQR| GDYWVHIIK [] O RYD 9 I#HRG

SR QDAK LQI HNYQLK ERBWA

NRG MIGLLP D] RRQRAMR SRUMNER SULT HP X RAUHOHIH @YRWQWILP DI NGT QX XERIX NCR UH HYRDULL YH\VRUL SDIRIHD
2 YDMIG [MADGW NRVA @YRWOMI QDVIHEH X URNXIN HBLGHP LIVAL] DAR X SRFECR U LTl CH * (RGDUL AP 1A SWAHLGRP DEH
@RWOW SUSR] QDWVX NDR JOYQL SIHIRVRAL] RRCR| D 1 D SUP MU ##P 1. \X UH HYROUW YIUXD SRSXWNRURCDYLLK\D L
YIUKWD EMVQMD GRN WX JERGDULIOYQL SIHIRVRALKDQEYLLAD LNXIH 3WEHT HXVR SIHIRVHLQ OHIEX. GRN X WRND LSHIDG
SRYH DQLVEDNWUINNE LSDUY MNP [QHNANIP D SRSXWDQADNWD LVRNVRS@) P R H 2 MP EIRBANK NDUDNWUMAKRD RYIK
@RWOD YD@X XBIX X AUHIK ] RRORANIK ERBMA/ LP DM L HNRBN\L L DQARSRIHL IDNVRL 8 QARYDQW SULRGIK
WEQAD XUEDQ] CAND LQGX\WAMNA] DAND L JEREDT] DAND SRYHEDYDM NRQEN] P HOX ALYBK @YRAWND GRP CHK @YRWQWD L
@A T1P H VH SRYHDYD U] IN RG SUMCRD SDRIHD 1] P HOX YOMD . @ DANH SURP MH GRCDWR GRSUCRVH ALHIX
YHNWRUNK ERGWA/SRSXWP DOUMI L @8 VNH ERBWA 5 0 XP IMYDQW RGR\D 1] P HOX @/RAWQD L SDIRIHD NIKI QR MI] D
SUHHAM HBIGP LD . RQARD | RRCRANIK ERBWA ] CKWHIYD P XOMEVASOCDUDL SUMKS NRVI REXKYDW YHMUGQDUAX L
KXP DQX P HAAQX H\RBRIIM L MIYQR ] GDYWWR 8 QDSUHOHQWI EIRUWIXURQK P MLD QDG RUQDG QYMP L GRP AP
@RWQWP DWW HXNDAND NIYQRWANIXT QL VX NRUDALX WP DQWM U] INDRG CRYIK HSIGHP LND

. Off GHUMI L ] RRR H HBLGHP LW UH HOYRDULERBWY YHNVRLL

892"

= RRQR] HSUHBWRYQIN. LQ HNALVINRW \H SUHIRVH\D @YRWND
@ MIGH D X SRMEQW GNP D WH YizH SUYDi H
SD@M QDXI QH LALH NIYQRWA/] ERJ WRW XBJIH X 1] O] LYDQX
R ELK HBIGHP IND L SDQGHP IND\D YHINIP  ELRWCP D WANK
REQND RERTHQND LD WP WK VKRG 3 URAMIQNIVIVH GD SUH\R
WIK IQHWYQK ERGWY NRW SRIDCDN T RYMND SRW H
XSIDIR RG @RWND : HY 6DQNDUQ =ERJ
NIP DANK SURP MCD NUHD #XP D L WH YHEH NRQAENVD
JPHX MMA L @RWMINNK YW® U]IN RG RYR] WSD
SIHRAHQW ERBMWN SRWEM WH YHL &DQDYDQ
=RRQRM\H ERGMWN NRWI PRIX X URNRYDAN HSIGHP LM
XNIMI XK DQADNV - GBVR\SILR X P DV XQWNH  ERIIQW
KDQAYILAML SOEYL MQARP  +36 EQNRMR QL
WHSILDRG MQARP NRIRQDYILXV 0 (56 &R9  LJWR QFX
5UVWOD 59) LPQRIHAXIH
=RRQR HWHP RIX SUHJMIN GRALIYDQWP \MICH NUYL XUCD
VO] QAH IHHD 1O GXIIK WHBVQAK WNXACD ] DUD@H
@RIWQW NDR H XOBVP D@QW 1O GRAUYDQW XJU]D LD
JUEDQD 1O GRAUYDQWP SRAX N JGW @RWQW @H L
OMIM LD SUHEP HB LD SRYUACD NRW WX @/RWQW | DU L
NIFCP D 5 DKP DQ L\DU 7 DNRGHU\H P RIX SUHINVN
NDGED QA MGX 1D SIM GRUIXUCH DQYP DOH SR YRGH NOR
AR VX QHSDWMLE LLDCR P OMINR  QHERYRMR NXKDQR P HR LD
NIND IDMURYR YREHL SRYUEHNRW MINRQAP [QLDCR [] P HRRP

] DUD@CH @R

6O\ND _ 1 O LQLSIHRD] RRR D
6XJLDPD

2 LYRAWQW NRW QCOVIHEH SUHIRVH ] RRQRWNH ERBMWP RIX \H
SRAMDAX QHNRINR NDAIRUND
" LYCA@YRWIWA

. 6@MBL P I#HYL \X SR} QDN SIHRIRFAL ELRK YILX\D
XN XMEL HERX 0 DUEXU YLLKV 6$56 HYO 6HHH

$PX\M 5HALDAY 6\QGRPH 0 (56 HYO 0 LG3B
(DW5HELWDRAY 6\Q@RPH L 6$56 &R HYO
BHHH $PX\M 5HELDRAY 6\ QBRPH &RRDYILK

* HOHYD ( QVILRGP HOM. HERWN =ER] QWRYRJ
MEQWVHIR] [P XQRJ \IMAMP D YLLK\L T HWR GH 1] O LYDX
ERBWANRG QUK DDP RIX EIWI[] X] HEZR RSDVQL] D GHGH
9 LLXVHERBILO DUEXU YLKV O LYDW KHP RUDILNNX



JIRIQFEX GRN6$56 0 (56 L6$56 &R0 LOLYDMWXS  7CEHD 3REALRSRMEQP ] RRQR| DP DX YIGX NI NHWINH
URP MCD NRMVHR] QO YD NDR LHSLLDRUQLMQARP Q@ LD SUHR\D LSUP MLDDQP DK SIHRVRAD
. * (AL NDR AR \K SCFRYL L P I#HYL #UH ERBMWA SRSXW ) 5&
NXJH X] URF QN < HMQD SHMY SXWP EXKH NRND P R@
EIW EXERQAD SOED D VFEWANHP INND GBVRSILR H L
KDQEYILXAD 1 NKRYD #LRND UDSURWADQWIRWL EQ) LD
MIGNP QDHBPD iIQH IK | D@IP  HBIGHP IRBNIP
UJINRP 4 IXL\DU
' RP DEH@YRWQWL\WRND
. . WDYH NRIHLRYFHP RIX EIW SIHRMRALEXFHR H 4
JRIQH XWAN &R IHD B L QXK
EDNWUNNK  [QHNAND =DID@H @RWOM THXR CH
SRND XK MP SVRP H AR RMEYD NRQARX ALHQWD ERGMWW
5 DXKP DQL\VDU
. 6YIQW \X ELGI N QH X AUHIX YILK\D WIQWNH JUSH
+ 1 DPRIX SUHIMIW L 1 ISDK YLKV SRHEQR X
SRAXINP D JGW M NRQENWL P HX WIQD L YREQK
\IMBLK P 1#HYDT W5 RGUWIXH/
3WH
' RPDEH L QYO SWH QDR MR YRGHH YUM  SUHRH
SWM JUSX QBU + 1+ 1 9KV SWM JUSH
P DM YDRN SRIMANIOP XWEAM L P RIX X RGHOHIP
XVRYIPD SUH. QD MKGH L 1J O YDN WNH UIHSLLDRUCH
L HNFLVA
. XEQLOXELP AL
., D\RVHUMINR \P DADM R] ELIP [} YRUP D] RRQRID S\
L PONH PRIX SUHJMIN ERGMWN SRSXWVRNRSOJ P R H
XWQAN 7HRSDWD JR@L EDWRCHRH POM
RIVERAQAL MQARP  X] IR QN YDUWRHID KHQHDH L
EMWQD 6KDWDQ L \XU . RQENW\D | DID@QP
MEIPAPD Q@RIM X [JHOPD \D \OERP
YHMICDUNRP NROARGP P R@ISUHBWRYQBALL] LN
9 H\WVRL
., DNR QWX SIHRVRALX NOMI QRP WP IMX NRP DUAL LIRGD
$HFV L NSHM SIHRH ERRVH R EIGIH ] RRGRARH
ERGMWA . RP DUAL\X RGJIRYRUQL] DSUIHRVGHIDJWR] QFH
=IND YIUX\D T INXQIXQW L P DDUM GRN NUSHIM SUHRH 6QND 3RAWDRAHHIK ] RRQR DQDRVQRYX GRP DACD
OV \WNX ERBMAL NUP VAR NRQIRDQWNX KHP RUDILININX ) RMEDU$
JWRQFX 6(ND  6DQINDRKDLL\DU
35(9(1&,-$,.21752/$%
6 REJLLRP QD R ELRWV] RRQRANK ERGMWA SUHYHRLND A
NI QD D GHN RG P MLD SUR LAOINVH XN XX ( XURSHDQ) RRG
6D0HN $XWRIW () 6%  ( XURSHDQ &HQAH IRU ' IMDH
3UHHURQDGE RO ( &' &
3WDVM@R XSIDYODQW WRIDUWWRP L KUMORP X

IDPLCPD
6@\D 1 DVIHALYHNWRULSUIHRDX] IR QND] RRQR| D . ROARD SRSXOAMI GQYBK @RWQW X XUEDQP L
) 5& SHIXUEDQP WHAQP D
0 RQWUQ) ERBMA NRG @RWQW L WDQR RMULYDQW
1] ENDQWD LQ HNAND

( GANDAND WEQRYQANVD R U] LAP D NRQANE \D GYQP L
OMIMEP @YRWONBP D



* REDOLNRQAH-BW2 QH+ HDOMe NRVIREMGLQWI] GLDYQH

MAE. @/RWQD L HNRVMMP D
=RRQR H SUHOWRYABM. R EIGRX SUMZY NIYQRP ] GUDYWVX
D EURML SUP MLLSRND X NRINR EQ] DN RGCRVI] P HOX @RGLL
@RAWND P R@! EIW1] YRUYHINK ] GIDYMVHIK NUJD ' LYQH L
GRP DEH@YRWQW DL YHNVRUL LIUDI NI QX XERIX X ALHIX
ERGMWN 6XQL\DU 6\RID M GHRSKRGCD NRRUGICAND L
\DLDGQWD YHMUCDUNK P HAAQWNIK L HNRBANK WAKND NDNR
EL \H UJIN RG EXGHEK JRRIRMNK HSIGP 1M WHR QD
PIQPXP $ UHRQERLVDU

/,7(5$785%
. SUHRQXR_5LYHD0 %ORV= 0 ROM* ( 6WAHAH

- IEXURQS$ YIGIIQ) ) RRG 6\ WP V DQG 2 QH
+HO $ N R SUWVHOAMY IXWWH SDQGP IRV 2 CH
+ HOOM $ P WMECP 1 HKHDQGV

KWBY GRLRU MRQHKOV

. &DQDMDQ % + IMRUFDO / WADMUH 5 HDMG VR

=RRRW DG 3DQEPIEV ,QE-BHGEN 6FKROU
KW8V SDQGHP LEVIMVFE RU

« (XWRSHXQ ) RRG 60HN $XWRUW () 6% ( XURSHXQ

&HOAH IRU ' IMDH 3URHMRQ DG &RQARO (&' &

7 KH( XURSHDQ 8 QRQ 2 CH+ HIOK =RRQRH/

UBRUV( ) 6$ NRXUCDD ( XURSHIQ ) RRG 6D1HN $ XWRUW
KWBV GRLRU MH\D

. )RMIUS$ ' UIHHOPHYHE HD=RRQRAE" MDY

DG OHARU YRUH ' DWW ' UTHHAH YA HHD 61P LU
THPV DQG 2 EMRV $ YOLOE®! [URP

KWBV ZZZ GlIHHAHENE HHQ GHAVAHIAHKHDON QLI HHD
FH EHE HHD ] RRQRAF VDY DQG YHRRUERWGH QDY

. * HQH/D ( QNURGP HQWV1 HERWN &29,” DG

7KH ( QMURQP HW
KWBV ZZZ JHHYCHNLRQP HOGHE RIN R LRRXURHVXS

M/ XSOMWRQFRIG DG WH HMLRQP HOV

. )5& _,QMECDARYD) HBHDARQ R 5 HG & RW DQG 5 HG

& URA-QWVERAHARY 0D *WXS =RRRUE
QVHDH/\SUDG B\ DQP OV, Q ( SIGHP LF & RQARO7RROIW
IRU FRPPXQW  YROOMLY  $YDOE® IRP
KWBV HBIGHP LEVLLIUF RU YROQMUWDIQQ]

P DXCOJURXS ] RRQRWF GVFDVA/\GUHDG DQIP DY

. 4IX< * XMDQ- : HEWMJ- 3 0 XND@P , + 03Ul

"UHZH- $ 6RQ - * REDD SURUMJ DARQ R
HOG-P LF ] RRQRAF QMDY |RUFRQGXAMY) \KUHADQRH 1Q
GRP HXMF DQIP DY VR SURMPNSXEQE KHOON 3 KIBRRSKLFDD
WDQDAARQV R WH 5R DOBRAHN R / RQGRQ 6HIHY %
YRBILFDD \AHH

KWBY GRLRU OWE

. 5IXPDQO 7 6REXUO $ ,MOP O 6 ,H\ 6

+RWOQ0 - (O=RZDDWO ( 5DKPDQ$ 7 $\KRXU

+ 0 =RRQRAE ' IMFDHV ( WRR)\ , P SCFWDQG
&RQARO 0 IFIRRUDQWP V
KWBY GRLRU P IFIRRUDQMP V

. S5RAWXH - 2 QH+ HOOK ( WLPVDQG WH( WIEVR

=RRQARH/ $ 61OV DDIRU * GEDDS PARQ 9 HMICDY
VAHAY KW8BV (RLRJ YHMAL

. G6DQINDRKDL 1 *XPPRZ % +DDNMRRO 2

6XZDBINGH 6 : LLDAXGANXO$ $ UMHZ R
UMN | AR DAVH KXP DQ DQLP DOHYLRGP HOBOLQMIDAH
R JDUEDIH GXP SVWDADH GUYIQ) FXUHIADQG HP HILQ]

] RRQRAF VDY 2 CHKHDOM. $ P WMLEDP 1 HKHLMQGV
KW8V GRLRUJ MRQHKOV



. 6KDDQO 9INd ' <DEDY- 3 %H3i- 6 ' KOND3

EXUHADQAH DQG UHSRQH VADAMILHY |RU] RRQRAF
QWD D FRP SUKHMYHUMEZ  6AHIFHLOQ 2 QH + HDOK
KWBY GRLRU MRK
. 6XJADPD, $UHWH UMWV R ]RRGRAE QMDY
UMQI 1Q WH $ QMURSRAHH GXH \R FIP DM FKDQIH ,Q
%RV R WH ( XUIRSHQ * FRAHA 8 QRQ ' IMMRQ
e&QP DM 3DWV 3LHFOWV ) XUMUH 0 DUK

$ YOQE® IRP
KWV ERIVHIX XK AYIMRQVFO ARUIRCD

. 6XQ= 6 : DQ( < $IEDP< / =KR+ 4 <IQ-
;. -IDQ7 * /L4 YH6: X/ % /L; &
=KDQI4 < /IX-6 *X6 < *XR=< ; XH- % +DQ
/) =KDQ; ; ;D6 : HEXWR6 & 2NSHNXO
. DWHICH . *@EDD 2CH + HOM I IRU
JRRQRWH/ $ SHIRWP DFHDWHAP HONQ FRXQMHYDQG
WULMRUHY [6AHH

KWBV GRLRUJ MVAL

HW 5 $ 6DQNDUQ 1 (PHJHLAH R

(SIGPIF' MDH =RRQRWH/DQG 2 WHJ2 WILQY ) CRXAOV
S5V KWBV CGRLRJ )




6$1 0 ,*8(/ 9,5860 256. 2* /$9%

| DP LD+ (5&(* / ,-$
8 QLYH] WX 6DLDVIYX. 9 HAMICDUAL | CNXOMABDUDVYR 9RVCD L+ HRHIRYICD
$ XVRU] DNRIMWSRQGHCAM / DP LD+ HA-IQND @P INKHF# JP DIOFRP

6$>(7%.

6DQ0 LIXHOYILXVP RUNR] @YD HJO6D0Q0 LIXHOVD CRQVILXV 60 69  SUYL SXVWNA L] RILDQ JRACHI] MEQ\H
NDIRQNM\R] P RUNR] @YD =DESKXY DORQDXY D NDQNP NAD@DQVP D ] RADQ MIL L] GXILK YUK P RONK
VMDD XNOHT XIEL WAOBQH P RUGIH L IRNH 9 LLXV VH SUIHRWL [ IDYQP NRQANRP WM NRQAP IQLDQRP  YRGRP 1D
KWQRP 1 D GMERYIP D SHDW NRW QAKX REUDVB! GDNRP  NOYQBINK \H NDUDNWLIMAT QH YH LINXOUQH B L YIGIWYH NCR
IYRUELQDNR@ ' RGDQDV JRUDQRMI WERYDRYRJ YILX\D 6YDNLWS SRND XMIRGUHOHHWD ONH DWS 60 69 M
QRO SIRAHY =D RYDMWS \H WP DADR GD Mi JHHAAL IMA/ NCR YILXV YH INXOUQR) HJ] DQMP D WIQW DD
\HNYHCARQUDQWP AVBRNXSQR] JHORP D60 69 MISRWULCHCR GD VHLSDN U GNXW LGD QHSUSDGDN IWRVIUKSL YLLK\D
9 MR\D JHOAD YDUNMIEL@RWYIAD GRSUCRV. QUIRYRVISUMIRGIYRW L SRMANIORP IQHNANP GXIIK YUD
@RIMQD 2 VP AR SUHOWRYMD R EQMX SUMIEX ] D P RUANH VMOH QDR MR P @CH SRSX@AM YLLKV Mi SRNOJ LR L
SRWZANITL | RRCRWAL NDUDNWWU = DELAW@0 M VI DMX NRWP Mi QDX QN QCNRQ WDED \D [JRDWP RYRJ YLLK\D UJ VIR
MP S\WP H\@ CH JUSL L YH INX@UWH G] i QD UKNDP D 5 DEQAL L] UKDELOAEARQK AHQMD NRVVX ELD X NRQENW \D
[QAWQP \WOBQP D VENRGHJ\X SR UXNCP D GRELD YH INX@UCH B I, DNR WX RYDNYH LQ HNALVE OXGE UNAMH L RELT QR
SIRDIHEH R]ELOQINK SRVAAEFD LSDN XND X QD SRWHEX CDIMIK MAD@YDQND | RRCRAM\R] SRIMOANAD RYRJ YILK\D
3RUHG EIRBAR] HH\WBD YLLXWD  YD@R MIVGRP HIXWIL HNREANHNDEMAR HSRSXW DI DOHW P RID NIP DANK SURP MD L
SUANRP MUOR) UER®RYD 1 CEURNIQL | DNVRUL XJUR@YDM. NYDDMX. @RV P RUNK MMVOLD L QUKRYD SULRGD WEQAD M
] QO DGR \P DQUIN EIRVIRWBRSXOGANMIRYLK @YRWND 3 RVIHET CRVRP H \XWUHEHP R VH\DT LQWQIFRP GD\IK GCDQDVEURGH
YUAM WD NCR LAXIIK P RUNK MMOUD IMAHEGHCH LD GD WX NINR XJUR@QH W GD MIX SULRG.RWER P DD ELRVIMEQNL

=ERJ VRID MIGHRSKRGGR SRA] DQWWLMMLHSXNDAND R R XYDQX RYLK XIUR@QK YO LQUKRYLK WEQAD

. O QHUMI L 6DQ0 LIXHOMLXVP RONRI @YD 60 69 P RINMMOL YH INXQUH®] L

892"

9 LLXV M SUYL SXW RILDQ JRACH] NDIRWQIM\RI
PRUNR] @YD =DBKXV FDORQDXY -HAQNH ] NRWK
1] RILDQ YLLXVERWDYLBIVK D NDORUQIM\RP RRNX 60Q
0 LUXHD X 6MAQWIP $PHIINP ' UBYCPD 6$' WM
SR WP RR\NX YLXV GREIND ]QDOWVHL RARWR
VENRQRP WL QLY  6DQ0 LIXHOVD QRO VLKV 60 69

2ERMQW JOYDQR RVIP YWKRP \H NDUNWMEH
WDLDQWP  YH INXD QD SHIDNIP D NRW QX SUHNUYHCH
GDNRP  UXSWIRP YHINXD GROIL GR SRvavdi QRI
IVDLDQW HRI D L XGHDAN D NR@ 9KV PR@®!
LQLALDW P RONH \MDUH SUHWVHIR WH YUKM \XQBICD
IR\D PRU®YD L JRIDQ Mi [] UEH NRWPLDU * LLHID
QJUFDQ/ NRD M \SHALL QD ] D DNYDRUMNDE RUQM\H
REDO

(7,212%,-%

91LXV SUSDE SRIRAF. &DEYIUGTH URGX 9 HUYLLXV
0 RURBANL YIURQL \H \DWRW RG NDMCGD . DBMG QH
SRWGM WRM RPRE RNUXI® M REGND \D
INRCHEDUARP P HUMP L WIDQIX@FNNP  ELRWP
7 1 DNCBMGX YILRQD QD) H\HSRYULQUND XGXEHND
QDIN QD DHFH @WFDQ LAYV DD NDB@ %AXGQMN

8 SIDYR SR \RVINDIDNWUMAFL.  SRIRGFD GREIND WRW
VINRQRP AR IPH & DBIMUGH 5 HSONDAND YILXAD \H
GRIDCD XQX\EU AVRS@I P H AR M NDIDNMIMWD 51 $
YI\D QR\XOQAM WEQFD GRPDAQD H  SRUA@®
HGRAV RP RAQRVR YHDQWP YILRQD ]D UHAHBWRWH
] QYK WEQIFD GRP DAQD ' DOOND U-SMNCAND VH RGYIND
SR SR IWYQRP @QJ DQRP 51 $ VILA\WQRP USM\DANMNRP
PRGHX 1 HOL\XU ' R @V JRUDR M
WSRYD RYRJ YIUX\\D 6YDNLWS SRND] XV RGLIHOHH U O\H
DWS 6069 M QOMRM SIRAHD &DIAYILKM X
SUHOWWHR NOMIIFALDQ. NOR WRG SRIRAHH
SIFRMMUGH NDVQNP IMAD@YDQWP D MIRMUYHCR GD\H
LSDN WD) @NXIX X P RURBRIIML QO LQX UHBONDAN WIGD LK
M SRAHEQR NOMILALDA NCR QRYX ] DVHEQX SRIRAFX
SIRPMUVILRD &DBIYIDAD JCRL. &R QP LNIR
VENDY MiYHELRG SUIRP MID3IFRICDYIDADNRMI] QR (R
P UXENIN 2 E| LR QD \@ QRWMWD GUXJIP
YH INXOUQP RERTWQWP D SRHEQR \DVICDYNRP L #DSRP
HJO ) RWDG 0 R " MDH ) 0" DI QRP
ERGWA/ SDSNDLD 1 IV M X] IR QN $ SWRYILXV ] SRIRGFH
3IFRQDYILIGCDHRYR RERTHQW VHT HXYR QO LYD VICXDYNRP L
#DSRP P RUNK \\DYCFD



(3,"(0,2/2*,-%

2EJLRP GD M YILXV S SXWIRILDQ 1] MEQNL GX@
NDO RQINNH REDBI SRIHER VH UDSIRWDQR QD RWMVEN
REDBI 6$' D D NDWAMI L @ GXID JHRIWDWND SRAX M
RGRR D\NYDRUMI X NRWP ERDYH W@MDQ.  REDO
$ QEUAND WAYHOH REDBI 5 XM $ XVADDM L $ IUINK
JHP DD %)RP ALHM YILXAD GRSUQWD Mi SRWMOANITD
IQHNAND UED L \SRWRECRWWYILX\D GD SUH@YL X KOGIP L
VRSCP PRUNP YRGP D 3UHRVL\VHALHNWZP NRQENRP
P HX IQIALDQK L ]ADYK MAQNL SRHEQR X YHINP
NRERQNP D\WMICD 3UHIRVMIP RIXE LSUANR NRQAEP LQUDCH
YRGHLKWDQHX SULRGL DDLX XMRYLP DJGWVHRYH YUMMGL
X ] DR HQWYX  YRGHQP SDNRYIP D |RRBANP AHQMP DL
IMAD@YTCI NP XWECRYCP D . RQEP IQCAND KUDQH SRHEQR
UEHNRWP \H \W@OBQ QDMIH KUDGQH M 1] U VR YD@Q | NvRU
REJLRP (D UED PR@ EIW WHHYRDU L YH\WRU YILX\D
MAD@DNP D M GRNODQR D WX YRYDWL  YLLX\D
YH INXOUR) H]DQMP D WIQW ]DSWDYR  YOUNIQM 6DQ
PUXHD IO ' R MHACH WRMED  YH INXDLQL
H]DMMP L WIQW X ElD DMRMOWIL X 6%' X
1 HBRANYDQWP | HEHD@IK ] DNRQD NRVI KX ] CELDQ@ WKUDQX
| DUP \NIK @/RWQD XJIQXTP RWIAMP D WECRYQANVR MILSDN
WIQW KIDQ® RWWMP D WAOBQD NRV QWX EID GRYRMR
WP LI NL REUDCHIL 7 DN\R WX WIQW SRQRYR ELBI X GRALX \D
YILKVRP LIQH\ANRP 0 P DVIQ =DFKDY =DWS
60Q0 LIXHOVIUAD 60 69  \VHWP DADER GD MIJHHAMNL MAY
NCR  YILXV  YHINXOWQRR) H]DQMPD WIQW DD
VH\YHORRQLDQWP  AVIBRNXSQR) JHRP D 60 69 M
SRWUCHR GD \HLSDN U ONXIX L GD QH SUSDEDM. [WRVD UKSL
YUKV 1 HO 1 DWHEH AUHQW LI HNFLV W X SURGVEH L
MAR RGQRVGR NDGD M \H RQD SDUHW L VEGD \X NRBQM
WD QDUX#EH 0 @GXJ DG X SRWECR SRGR@D
IQH\AM 9ULXV IPD YDRNX JHQNX YDUMEIQRW AR
GR\D XM ALNXODQW YILDAD 1] P HOX SRSX@AND WD @ W
URGRYD W@MACD . @RI ND REWDGD SHDG. Mi MEDQ YLWRA\R
P HKDQJ WDQ SURAHY L ] DKWHYD MARIX NRQARX WIK 10 D
SIRAHD 3RWEQ. NRWDAL SU. SIRFHKX REWDGH SHDAL \K
SHIRG YDRNH P RIXEQRW NRQAP IQDAMI SIGEHI P RD
ECNWUNVRP  UIRGD 60D RHID \SS  6\RID M P SGP HOMDQ
+$&&3 SUVHONYQ IMAWP  TIM MI A MIXUDQ NUDVNV
SIR]YRG ]D SRARMOD 1DARD@P L PHXQ@RAYIP
SUYI@IAP D MICDUHCHR UHERYQR X] RINRYDQWI QD SUNKWYR
\DP RQHB!

8 SINRVQDSRUP D Xi HWEXBRWMDE® RQHE| HNRG MG L GDI
DM SD \D AP \P DQVQD IQHNAND L ] DANM NIYCR)
]GDYAD QHRSKRAR M XQDSUMGAW EIRVIXURVH P MLH
HEXNCAN RREGD UKNRYDIMID KLDQRP LSRWR4O D

3$72*(1(=%,./,1,1.%6/,.%

3UPDUD IQANMOD IQHNAND COWEM XDMWRP  YILK\D X
RUDQ]DP SXWP \O] RNR@I XWI L QR\D LD SX\WP  RAMEHH
RGQRVGR XEHILDCH NR@! 3R HZD U-SAINDAND YILX\D RGYIND
H X HBIWMX XWCH #XSMEH MINX 1@ X \OJ R\R@
JDWARQMMCDOR]) WONVD 1 DNRQ LQANIOH LQ HNAM YLLKV
\H AL SXWP NUYL I @P IH GR RWECK WLYD L @P IQQK
TYRIRYD 2 E] LRP D MINR@ RAMEHID LXEHILDCD VENYD M
SUMP 1LYD 1D VHNXQEDUH EDNWUINRH IQHN\AME * GEH
| LV / H LMIX] IRNRYDGHYILKWRP  RELL QR SURDJ H] D

R DD ] DVVQR RGWAHG] D LRSEH | ADYWVHRI
WEQW @RWOW 2 ERMQVIVH R WMINGR,  ID0H 8 SURM
IDL NRDVHARIDADX SYIK -~ GR \DWQDN\RQLQ H\ALMIH
WVDLDM P DD SANRYL NRM \K KISHHPIIQL ' UIX IOX
NOUDNWLEH SXFDQW YH INXAD L SINRYD AR M ] D @/RWM
ERQR 5 XSWUD YH INXO® L WOLDQW XGHDAM WDMRG  GR

D 7UEX 10X NOUDNWLEH HBIWMT) DAND L ] DUDWEQW
WD ]D AR M SRWER R AP 8 IDYRP
XGHDAM | DIDWENM EH RWEYORQW YIGIWIK REGMNND QD
NR@ O DNIRANRSWWH SDIRBMNH SURP MH  REXKYDMDM
QHNWRWCD L XGHILDQD SRAXI ND QD M| INX VO] QAL XWi
JIQILYDP D L QO R @EINIQRVISE L 3RUHG VRID XR QlYH \KX L
YH INXBILVSXQUQWW QREX DNR@LVY] RNR@ 9 H INXBIVK
SRVHEQR 1] ID@HHCD SHIDVMIP D NRWQVX SRNUYHOHGDNRP

6AND $  + IMRSDREANH SURP MH SRAD XP LMYDX
YH INXOUQX GIHQHDAM.  RAFDQWA L YONXRM DAM HBWDIK
BHIND \WWDLDQW LQADHSIMEEIK YH INXD NRW K YIGIWH NDR
#XSOUH 1] P HOX VBRWIYD HBIGHP VD \WM GHNUR] D HBWID NRWD
SRVMEI QR GRYRALGR XGHIAND 6AND % 8 SDQLIQ OV
NRM VH NY@AD X WYX NRW M JDKYDEHQR YH INX@P D
\DWEYQHD M RG GXNRAVD Vi Qi GHXWRILOD L P CNURIDID
* GEHJ | HZ LV . QIND VOND NRG 1QIALDQK
MECQNL R VM \VH @ NP D X REAINX T YRUED QD NR@ SH.DWD
Q@ W QFPD L @ @R CEIMOQRVISE L 2 LYRWQWD | ERJ
XOEHIMH ] QEHXWD T HYR RM@CR MGH LD VREQR RGELND
KWDQX AR XIOYQRP 1] O LYD JXEIMEN DSHAYD EROL OWLILX
. DR ] QN MMP VAH LQHNAME P RIX VH SR\BYIW JUR] QFD L
ANMUD D] ER] RAMEHQD L XGH.DAND NR@1 L VO] RNR@1P RIX
QDM VANXQEDLOH EDNWUINNH L HNALWME DD L QRYH YLLKWCH
IQHNAN X] URNRYDCH KHSUH/ YLXMPD 8 \OI DN W@
YILHP LM P R@ GRAL GR EO@@K LOMIMANNK SCHXP RQND L
MCRYINDHXSDB! DUAMMYD  3RVIHET QR VHNDYOENK SUREGP L
\DMARP  LIDWARQMMWCDDP WINVRP



6AND 6@ND $ XRI DYDM VHYH INXGIQD NR@X REANX
T YRUED 6@ND %D KIWRENRP SUHBDUDX YIGTWYD NA
YH INX® VSRGHBIGHP VD [VSXQWID WNXELQRP
6AHAH WHAWDG

",-$*12=9%

" INUQRID YILK\D M GRWD | DKWAYQD W X YHAQL \OJ DViYD
SRWHEQR Ml SLIRYHWV NRP EICDAM. NOQIINIK - @ERIDRUNNIK
WWRYD L KIWRSDREANK SUHGED @ EL \VH \D MIXURHEX
SRMEM®R SIMKWR RYRJ YILAWD 5 HG L KU =ERJ
VI QR \D GXJIP YH INXOUQP RERMQP D YH INXDUQIP
HJ] DQMP RP VICDYNRP L#DSRP  YH INXDUQIP WP DINRP L
KHSHY YLLKV IQ HNANIP D SRWHEQR N VSURYHIN GLLHHCANIQOX
AR X . GUIND GMMQRID SRADXP IMYD  SUMXWYR
YH INXOUQK ®] I QD QR CEINDORMS® L M INX VO] QAL
XU LOQRWD LQD SHINIP D MEQNH 3 RWHECR MIREUDWA/SDE@IN
L @ JOO\RH [(DSDMFH OWMIIM JWRQH 1@
JDMWROMMWDOIK  SIREGPD  / DERDRUNMND  GMMQR D
SRAOXPIMD X IPDQW XRAD RERQR EWD (]
YH INXOUQK @] LD VO] QFH XWE LD NUYL 9 LLXV VH X JDWD X
BHINNP  NXGYUP D \D 9 HR EHINIP D (D % . EHINIP D
3UMKWVYR AVRSDRIHIRI HH\WD NDR AR M RAMEHOW BHIMWMNH
PHP ELDCH WEQD ICKIEILDQW ' 1. GRPDACD DSRSWIH
| RUP LLDQND MQAAMP D GRP DHQWNH EHIM LD @ LLDQWD XND] XV
QD SUNKWYR LUSONDAM YILAD 0 RBNXOULD P HRGD @J DH
UDNAMISRIPHO RP  3&5 HQIO3 ROP HDHRKOQULRARY
W QM \SHAICD PHRED NRD VH @YD WHIQD
WDQWNUSWI D @QJ DQH UDNAM SRIP HO RP 57 35&
GHMWYMIYIUANQX 5 1 . 1] X] RONDWLYD LOWABAVQK W QR

3RWHEQR M NRUMMA \SHALLICH SIDW HH]D 60 69 QD \M
Q@ 1Q H SRIVLOXM SUMKWR YLLKVQR) JHRP D 6HRBNIP
WMRYIP D Mi VENRGHU P RIXEH GRN\D DV SUMKWYR  YILX\D
(/,6% WWRP HJO( Q\PH/ LONHG, PP XQRRIBHQAS WD

\H P RIX RINUW DQAAMD SURAY YILUK\D 1] NOYQR) VHXP D
IQIADQK  MAQNL ' IMJQRWINL JQ@DM IPDX L
[P XCRKIWRKHP LINNH P HRRGH NRVA VENROHU P RIX SRP REL X
RMUIYDOM YILXVQK DQMHD X NYL W HBPNWRQAD
P INIRNRSIND JGW VH X]  SRP RE HBNWRQWRJ P INIRNRSD
SRPDADM  YILKMGH  IQNOJIME ] XHRJ  XRIAD
+ \MRSDRBNP SUHGERP INRQ ELRSMIMI B] LD P RIX \H
XRIW YH INXOUQH XEHDAYQH L QHNURW CH SURP MCH X
HBIWIX AR P R@ISRP RALX SRWRYAIQW NRQD GHANM QR H

[ ,-(T(1-(,7(5%$3,-%

/ LM HQW LQHNAME M MP SWRP DAMAR L SRBRUGR MU 1D
YILXVD REROMQWM CH SRWRM \SHALLIDQ @WN -HIAQD
P RIXEQRWWLESLI M XEQ@YDQW P SVRP D L SRERTVDQW
RSEH WEQWD RUDQ]P D . RG EMIIK LQIH\FIND SRAHEQR M
CDYDQW W CRWRUIDOR LD DNR @/RWQWD QWX P RIXEQRWW
CGD RIDOR SUP D \WMISIM SRUHEGQR M XNDAT WY LQADYHINX
WLDSIN 1Q X] IR GD EL VHQDGRNQDAM 1] IXETHL HBNWRDW
L \SUM L GKIGDEAN RIDQ]PD 8 MG XGHDAND X
XWP D RM@QR M KIDQOMM VBNR GD \H @RWQD P R@!
KUDQWX] SRP RE\RQGH 3WRWY ERRYD LJUR QFH @/RWQD
VH PR@® WDSLDN CHAMRGJP  DOAMQOP DRUP

QVINRYIP D =D WLDSLLDQW NR@IK @] LND P RIX VH NRUMMA
DOAEDNMINNH 1O DQAQ@OPDRUCH PDWW D WDQH M
SRWHEQR GH LQU IALDADQMFSW NP LDWVRUP D NDNR EL \H
] END @ EDNWUNND LI HNAND CD XSD@IP P MWAP D

352),/ $. 6%

8 NRINR VH UDGL R @/RAWQNIP D X ] DR HIWYX SRWHEQR M
UHERYQR RGUGYDWKLILMX X YRGHIP SDUNRYIP D | RBANIP
YURYIP D LIMAD@D NP FHOMP D & DIAYIUKM X \WREL@YL X
R\RDX L RBROQL D WSOX REJULRP @D \H DKUDXD
] DR HIK \W@BCD XIMYQRP \DWRM RG UEH VENYH RERURNH
M SRWHECR SIRNXKDNQD WP SHDMULRGP IQP DOR ~ r&
USRI YR M SIRWRU L SRYUACH JGW MEQ\H ERDYH
Q] IQIADW \SRMYIPD NCR AR \X  CDMMY KISRNGUW

COMMY MANDWV TP XQWD NVHIXD RAMD
NMVHICD LIHQRO 8 1 INRYWRWARYIK GH LQ LAMQD
GRNODD M QD WPSHDMUIPDRG r& r& L r& D
QO\RQ GYIMI P LOX\M GWRYDQND SRP HOWMK GH LQ LEVQD
YLLKV \H SRBXQR LCONWALD -+ RUDN L\WKU =DD@H
MEQNH M SRUHEQR WRYIW X NDUDQAQ NDNR EL \H \K] EL&R
HUHM YLD 1 D NRQAR AUHND YILAD @YRWOND NRVH @YH
VBRERGR X SULRGL Ml SUDNW QR QHP RIXEH XWAFDW MU CH
SRWEM RGIRYDUDWED YONAICD NRW M GWRWRLULD SUIRWY
RYRJ YILXD -HAQ QO 1Q ] D NRQARX YILX\D X SULRAL \K
P RQWRUQ) L SUDEHQW NREQND \WOBQWD RG WADCH RND@IK
(MAD@YD NIK AHQELD L X\WECRYD NRWIVH EDYH] DAMNRP  RYIK
YOND @/RAWND



=$./-81%.

60Q 0 LIXHOYLLXV SUHBWRYOD | QO DNIQ YILRBANL L HNRB¥NL
SIREGP MURMP AR X] URNXVI RERTHQW P ROUNK \MVDYDFD
QWRYD SUNXVERW XNOXM L @ H\RBMNH SUREGP H
XNOAT XIWE. ] DIDOHQW P RUD L QHIDAYQL KGN XWAFDMCQD
@RE@X VHAQX , DNR HLQ H\AWD RELL QR \SRQEQR SRYDI L
P R@®I] Q@ DR QDUHAW] QDY RERTHIK MEQNL L XJUR] IW
QWKRYH #DQH 1D SUHHAYAYDQW X GYMUL 3RHEQR M
] CEUQWYDMED 1 LQWQIFD GD \H 60 69 P R@ SUHQWIN L QD
GUXIH YU XNOAT XA UEH L GRP DEH @/RWOV = DELAW@R
M \VOI DMX NRWMP M QDX QN CDNRQ WDGD V ] RDRP RYRJ
YIWD  WYIR MPSWPH MIQH JUSL \D SRMYRP
YH INXOLQK & D QD UKNDP D 6@ QL MP SVRP LL B LMK \H
SRNDYIG! L NRG UIDGQIND [] UKKDELMEARQK AHQMD NRW K
EID X GRALX \D IQIALDQP W@MQP D ,INR \X RYDNYH
[QH\AM MG UMINH L SIRDIH EH R EIGQINK SRAWE D
XNOXM @D SRWHEX MK MAD@DQW ] RRRAMRJ
SRMANMD YIK\D L SUMORWD LQHAM [P HX WD d WK
YO @RWQW =D X EINIQW LQH\AM YIDOAD YD@R M
XQBUHOHW EJIK L SUHA] QK ANMIQRWINK PHRED WM
NI DQW WINAKN. NDYQRWA GD EL \H RIXYDD ELRVIRWVRYIK
SRSXOAN X SULRA. . WD M L GREDWED HEXN\DAND
YHMICDD R HBIGHP IRBANP L EIRWXUWCRVQP P MIDP D
UHKCEIOEAM L QW L ERBVQK MEQNL \D ANMP QUKRYRJ
SRYUDMD X SULRGD WEQARD 3RUHGVRID NUR| HOXNNDAM M
SRWHEGQR P D\MP DR ] DANN EIRRSH RYLK YOXMD L \P DQNIV
GREDWH SRVIMEFHMGWNIK | DNVRUD NRVIVK YHE ] D RYH YUAM
X LD NDEVAR DOH L QHDI GELYHAMM NRVIN GCDODV IRRYR
LQHP RIXEHXED@W

/,7(5%$785$%

. %XGQUN = 0 HAAQADYIX\RBIIND 1] COQWA

. *HEHU + % /HIV5 0 7KH3DNMRIHHIVR
9 HIEX@U ( [ DQMHP D R 6Z1CH 9 LLXV DQG 60Q 0 LIXHD
6HD / IRQ 9KV 1Q 6ZIQH -RXUDO1 DPH YROP HD
VADQFH ' HBDURHONV R 3DMR®)\  &R®IH R
9HMICDY 0 HIACH &RUHDS QYHMW WD 1 <

. +RUN 6 . lGRDQ . | HERP /| DURQ .
9 HIEX@U ([DOMHPD R 6ZIGH 9KV 6ZIGQH + HDIM
, RWP DARQ & HIWMU DQG & HIMJIRU) RRG 6HRXUW DQG
3XEQF + DM &RMIHR 9HMICDY 0 HIAH ,RZD
6VIWMS QLYHMW

., OMCDARQDO &RPPIWMH RQ 7O RQRP\ R 9 LK/
9UXV 7O RRP\  &@WIIFDARQ DG 1 RP HFDMWH R
9 LKV 1 LOX 5 FBRUAR WH , QM.QDARQDOSRP P IWHH
RQ7O RGP\ R 9 ILX\H

. OFDIQO ' =DAKDY - ) 3DNRBILE YDUVR
OHMICDY ' IMDH W HS

. 1H®O- ' 7KH&RP SBIM* HIRP HEHTXHFHR WH6DQ
0 LIXHD6BHD / IRQ 9LLXV 5 HHDY WWDW, W,V 1 RWD
0 HPEHJ R WH 9HIEXOQU ([DQMHPD R 6ZICH
9LXV6DQ 0 LIXHD 6HD / [RQ 9KV 6SHAH/ R WH
&DIAVIUGH 5 XP LQDQNV' MDA/ DQG |, P P XQR®I\
5 HHUK 8 QW 1 DARDO $QP DO ' IMDH &HIMJ
' HBDUR HOAR $ JUEXQOMIH $56 $PH/ ,RZD 8 6%

. 1HD- ' OHH 5 ) 6HDD % 6 * HOHAF
5 HDWEQHV R \WH & DIAYILOAY/ 6DQ 0 LIXHDBHD / LRQ
DQG 9 FUEX@U( [ DQMHP DR 6Z LGHI LLKVH/& ROWAMWD
BLQI®! * HRWSH ZIWIQ WH &DIAYIUGH - RXUDOR
9 LLRBI\

«. 5HG60 .IQY"' 3 6K $ ( . RZ®V1 -
+ XWKIQIV * +  &RRSHJ ( 6P $
JHUV 1 3 ' WWHRSPHOWR D UDOWP H WHYHIH

WDQAUSWRQ SROPHDH FKOQ ULRIRQ DWD  IRU
GHAMAARQ R P DUGH FDIAYILKOAY  JHXV 9 FIYLLKV -
9 ILRID HNRGY



(+,12. 2. 2=%

(QWO,. ,E
8 QYH] WK 6DUDMIYX 9 HMICDUAL | DNXOMA6 DLDVMIYR %RVQD L+ HHIRVICD

$ XVRU] DNRIHWSRQGHAM ( QWDOINE HIMD GINER¢ JP DCFRP

63>(7%.

( KIGR\R\R| D KIGDWER| D MIKURQI QR SDU VLR RERTHQW 8 ] LR QAL HKICRNRNR] H K QDVIH/EH GYL YU WDNDYLED
( ARV JIDQXERXY P DD SVHD WENDYLFD  NRWD X] URNXIVA KLGDWER] X LD XQBENXDLX HKIGRNRNR] X W UMCD DD
RSDVQAND QMIND WENDVIFD ( AIGRARRXV P XOMBRXOUY NRWD X] URNXMI DOYHROLOX 1D P XGMBRNXDLOX  HIGRNRNR] X
UMD QLGRP DAQL]D( JUDQXARKV X RYFH JRYHED WIQWLMIGE. GRN NRG (P XOMBRX@UY SUMD] QL GRP DAQ \X
JEREL L MG , QHXEAND GRP DK @YRWOND QDWW XCRA-QWP  NIND SDU M SXWP  KUDCH L YRGH 3L \K LI HXMLDQL
VRNRP  AVIBIIRAGHL L] ECRXI NIND SXWP [ P U / MG VHQDVIHEHLQ BXALDX SUANR NRQ XP CAMINRQAP LlQLDCRI YRED
LSRYUD O[] IDYQP NRQANEP \D]DWD@QP S\RP RGQRVQR NIVP D SDUI IV 2 G DOYHROUCH HKIQRNRNR] H RERTAYDIX
OVHEHRWREH X U] INK BRYAL SOQCDUL. YHMIQDU. 2 YR RERTAQNA NDUDNWLEAH WYDLDQW AMA KICDWED  QDVIHAEH QD
MWL LD SOEP D 5 DWVAMM GRYRGL GR SUMYAD QD RNR@D WLYD [] O LYDXH. DARI X L SRVIMET QR SRUHP HDMIXQNALM
RUDD . RG AMA QH HKICRNRNR H bY@l \H EROX JRUQWP GMIX WEXKD LD SUD P XIQQD SRYUDEDQW LD NDHDM
5 XSWYUD AMMP R@IGRYHIMGR SRWYHDBLILMISD LGR WP WV $ HROLED HKICRNRNR] D\VHNDUDNWLEHWWP RUP D MIAHNRV
\HP RIX SURAUIM/QD GXIHRWDQHXNMI XIMELP R DN LSOED - DYAD \HP DONDRWERQRWVJIXEMIN WEH . RGRYRJ
REQND HICRNRNR] HVP WZRWAR] QO DMIND & LOVRYR) UDGD MISIK@MWHREXKYDWIQ XYIG X HKIGRNRNR] X VQDIOWRP QD
QWD HBIGHP IRBYNL | OV DV SDIRIHH X NI NX VINX. GINDICRUARX - @V HQWH L SURYHOAM. 5 DG VBNRCHU P D | D AVt
SRAA. WIMWR QO DM ]RRCRAMNK ERGMWA W XNDJ DA QD YD@RWV SIDYRYUHP HRJ SUFBR] QDYDQW L NRQAR®BH
HKIQRNRNR] HX NIYQR] GIDYWWVHIRP. NRQANWY

. O GHUMI L HUGRNRNR] D HUGRNRNCHAMM NANBAD SDUD VB DQAKHE LQAN

892

& LKA QD HKLQRNRNR] D W] RRCRAND SDU MIALCD LQ HNFALND
X|URNRYDD P HEFHIRGRP  ( FIGRARARXY  JUDQXRKY
6OND  6YMIAMND ] GIDYWWHD RUDQIDAND : +2 M
SU] QDD NOR ] DQHP DUHR WRSVAR RERTHQWI2 YD FHARGD
P D LQGUH\WEQ @YRWL ANGV \D ELGRWEP D NDR AR \K
RYFHLJRYHED NDR P HOXGRP DAQL L NDQIGL NDR NRQ QL
GRP QL & DIRTB\RRH

BOND  ( FLCRARAFXVIWDQXRKY
,WDL\DU

5 D] YRMOL FINOXV (- FKLORFRFFXV J UIDQX@RVXV
-DD( JUDQXERKY NRD \VH L O XM [] P HRP 1 RINDQK
SDWD RGP DK \X [ H\WWYQD ] D SUHD] QGHGRP DHCH 2 QLK
QVIHEH XQRH SXWP  NRQEP IQLDCH KUDCH  YRCH LD
QDQWP SUGPHB QD NRWP D \H QDO H NeNd SDUD [V
1 DNRQAR GRWSIM X SUIREDYQLWDNWSLHDY] QR GRP DACD
X OP HX FUMYD 1] NaND VH RVBREDCDM RNRVHH 2 CH
SIRDIH NR| FUMYQL ]1G L P LJULDM X NOYQH L @P ICH
\KGRYH | [P HGRSIMYDM X MK LD SOED JGW] DSRI LQW
G W) YRM 5 O YRMSRWENA SREXQ RQED NDGD SDV LD
GXIL NDLQYRU NRQ XP LD [HWW@L KIGDWEQ. P MKXU 8
QWKRYRP FUMYX [ WDNRJ SIRRNRBND D YIND \H
RADVD WENDYIFD 3 U-SDMQAL SHURG [] RV SUEQ@R
GDQD D DGEXOYL RETAL P RIX SUHAYMIN X FUMYX S\D R\R
GYIMIJRAH

+ [GDAGQL P MIKXUL IRUP LD \HVRNRP QHNRTINR P NAVHAL
2EIQRGRWE _  FP DDP RIX QDUDWNL] QDWR VYizH
1DVHEH \H WY X MM L SCHPD SWHD QK
GRPDAQD GRN VH UMOH QDI H X MFX SRHEQR NRG
JRYHED \G]HLLLEXEWH P D $ WS QHENDT) DA SRSXW
P XVNXOWUH LD NRWARK (] X] HIZR \iX UNAMH NRG @YRWQD
DD VX ] QDR | HEHNRG MG JGWVHP MKXULP RIX NDYIW
X JOMWDQRVP X\MNXOWULIOCDNI P HIP SHIWRVIP D

T RYMN Mi \VOIDVL GRPDEQ NRM VH QDVIHEH (DL
HAGRNRNR] RP XQRAHQWP NIND SDUL LV SXWP



NRQEP [QLDQH KWDQH 1@ YRGH GLHWEIP NRQENP \D
]DD@QP @RWONP D WSUHNR SUBBYLK UKNX X \OXI DVVIP D

Q-DGHNYDWHKLILVCH 6@ND

6AND 5 O YRMLANOV( JUDQXBRKY
&HIMYIRU' [VHDH& RQARCDQG 3UHHMRQ

. @QL ND V@ND NRG OXGL

( FKIQRARARXV JUDQXARKV X] LRNXVE XQBINXDLOX AV QX
HAICRNRNR] X D NAOQL NL VP SVRP L XYHINR ] DYIVH RG P M
JQWVHRAMWD W YIND 7 HIREH QOVIHEH QCDWEIN ] ERJ SUMND
UDWMEH FMM CD RNRGH VWKNWUH LD ] ERJ DOLI LNNH UHDNALV
JOYDQH IMMFDQWP QWOR) \DAU@W . RG GWH L
DEROVHID/D P SVRP L \H REL CR NDYQBIM LDQWH SULP DQWMI
YHO Q. AMM MU \X AMM NRG QWK THEH \P MIAMH X
RWAGIMP RUDQYP DNRMLP DM RIWDQIT HY SUIRWRU] DALHQW
SRSXWSOED PRJD RIQH GXSMM L@ NIPHRI WMED
* DLAD
-HAD  SUGWEYOD QOVHEH PMIR W YRD AW H
HACRNR\RIH MUVHX QAMQDDIL. ~ WIKAWD ) $2 L
T +2 9HQQHML \XU * DLAD 6@\D
3HIRG 1] P HOX L HNAMI L SR\BYH NI NK ] QDNRYD P R@!
EWYUR GJ QWVHEH = JRAQD WKEMNWYQ ] QDN\RYL
REL QR \X RWEDMQHIIRGH LM SUMYAD X GRQRP JRUQWP
CEGRPHX . DNR \H AMB SRYHDYD NYOBM \H EROL
KHSDWRP HIDOIND D P RIXEH \X P XI QQD L SRYUCEDQW $ NR
DM X EQ Q. @I QK YRGRYD P R@ L O YDW NRGWH X L
W YRVELOMUCHALR H . RP SURMIND SRUBOH YHIHGRYRALGR
SRUBEOH KISHIMY LM L SROYHDVAWD ) $2 L: +2
* DLAD 3UMXDN QD GRQW #XSMX YHX P R@IUH XOMDA
YXQG &KIDUMMP MQARP RP D NRP SURIND MIWHIK YHD
YHOARP RSWAKNANRP 5 XSWUD AMM SUP D ELONIURP
WEEQX P DQUHXMW VH ELONWQP NRINDP D RSVAKNWYQRP
GWRP NROQIWRP 1O SDONUHDWARP  %-JRYDF L \KU
$NR VH AU IQIALD P R@ QDWW SIRIHYL DAY
9%HQQHWL \XU 2 S\VDQL \X L \OJ DViYL \SRQECRJ
SUD@VID \DCUAND AMM NUR] @1 QH YRGRYHX] CONQDAR
HIGRWWRSWAR T I#EHQVW NDR LUNMIND UXSWUD X GHEHR FUMIYR

AR M GRYHR GR GWERP Ll GH AHD@ / DIKL L \XU
-H3D RG R EIGAINK NRP SCNDAND AMAF QH HKICRNRNR| H M
XSWUWD AVM SUL THP X \DAU@VIP R@! 1] O YOW DBLILNNX
UDNAM RG RMSD L XUARDUM GR DQD LONW NR] #R\D NRM
PR® EW WURRDQ $QOIODNWNL #RN H R
KISRMJ AP  MQNRSRP L SRYIZHRP WP SHDMURP
5DMSDQW \DAU@ND PR@® GRYBIW GR QWP LCAM
SIRRNRBN\D L |RWP LLDQW QRYIK NEHNL AWD QD AXJIP
P NP D D WNXAQD AMM P R@| GWRYDA L NDR HP EROXV X
NUYQP @DP D 5 XSWID\VHNIYADX P DQWRG  \OXI DWD
DX NUYLVHQDNRQ QW HXR XR DYD HR] LCRI LOND

8 \OU DM SUMKWYD HKIGRNRNQIK AMIV QD SOEP D NDY@D \H
NDDOM L KHPRSWD X SUWMXWWR MDERW P X QH
SRYUDEDQWD L RWAEDND GHIRGH 6AND

$OHRDUD HICR\R\RID \8DED PHX QONRSDWQM
KHP IO H \D \P WERYEX QHIVI HH ERBMWAN YHRP  RG

0 DB HZ WNLL\KXU 3UP DD B IND#LLVHP HEMWBANL
QD \KWWGCH L XGDIH VAKNUH GLHNWEIP  KHP DIRIHIP L
CPIRIHJP SXWP 8 RN\R \OI DVIYD P HDWE H
JHP ICDAYQR] \BND ] CKYDEDX P RICN P HANWAQXP - SOED
LAXIHRUDH

3LrD @] LD VHREL QR NbYQD QD P MP DA QP RQP DJGH
U YD ( FKLQRARARXV JUDQXBRKY QDVIHEH X MIAL DD P R@
JOKYDAN L RIL NRW SOED SHIMRQHKP  QDGEXELH@H
@W & PRDN NIMINH QPICH IYRIRYH @1 QL P MKXU
IXAMID X L VB HX . RG MAHH GN\DJ DAM XR DYDX \H
KHSDRP HIDIND  @WD  IQMXHSDEQD  SRUBQD
KISHIMY LD \SGQRP HIDIND DAWY EROX JRUQWP GHQRP
NYDADQX L SDSCEI@D PDWD . RP SONCAM XNIKI XX
ELOMLOX RSVAKNAM LYXGG & KIDUMY MQARP

. RG SOER] |IXYD® NIYGEX VH G\SQHD L NDYDIM GRN
P HAWE HX P R JX GRYRGHGR W @ MK QHKURBANIK \NSDAED
6WYDQRVWAL

BOND &L\ CDHKICRNRNR] D QD MIAL
' HDFKIYHQG



6OND  ( KIGRNRNCDAMB QDGHAQRP SOERP NUKX 5 7+
\QP DN
BWYDQRWAL

. @QL ND V@ND NRG @YRQND

(KKQR\R\RID NRG SDD QWHAH IPD KWRQIDQ VRN
=[KYCEHH @RWOW SRWWSHR P UDYH RSDAD 1P RSED
NRQAAN L \P DQMN VH SUR] YRAD \GRIREQRW GRN K
XIQXED UMMD . RG GRN\DIJCAMI X MAL NYQBM \H
SRUP HONV YDIHQW D SRGH\DG L @WAD 3UW SHINXMM \H
UHIIVAKME SRYHDQW MIMQH PXNICH D GRQD  WADQD
DEGRP HD P R@| EIW YIGIWYR 1] ER HQD ] ERJ XYHEDQND NAWH
5 HWEQP SWIHGERP SRHNDG \H PRIX RSISDW P DQU
TYRUAL * UR)QFD H REL QR NOYQD WN X ] DYUICRP WA
ERGWA . DED \X ] DKYDEHD SOED NI NL] QAL SRGWAED
QOWEHNXE] X _ NDYQD \HNDDVIRME@GR GVOQWIL\P DQWID
VROLDGAND QDSRWD $ NR GRCH GR SUQXED AMM X SOHEP D
CDWYSD QI @R IXHHIM @YRWQVA

. RGP X QK NUDYD] DID@QK FHKICRNRNR| RP P R@IVHXRI W
WDQWD NRUOID POMND NRW SRWEM YRGHIDWR L
SRSUP D NDUDNWLIMAT DQP LUVLRNXY

" LNDJ QRWAND

. RG SD\D GANWQR] D \H SRWRYED NRP ELCDANRP  NIQI NIK
OERDRUNMNK L SDRBANK PHRGD . @QINL JQON\RYL
ERBMWA/P RIX XSXAYDW QD SUMKWYR AME GRN NRSUIRBANL
SIHGG XN XMHA. PHRGH IREAM 1O DUHNRDQ] DAM
( @RV JDX@AKY _ $ HRID KARNBUG
PJNJ RDOR RPRIXEDYD IG-QNINCAM NIND SDUD) VD
6HRBNL WMRYL SRSXWNRSIRDQMHD L (/,6$ WD
GREDWR SRP D& X SRMUELIQH\AM ' HIQWYCD AN QR D
P R@®I\VHGREIWSDRBNR DQDRP \NRP \H\ALIVRP

. RG TRYMND SUPDUR VH NRUMM VHRBNH P HRGH
XN XME. (/,63 WWWV IPXCREGBRW ,)$7 L ,+$
0 REBNXQUD GAMIQRWAD SRWECR 3&5 RPRIXEDYD
SUHA] QX IGHQWINDAM SDUI VB 3RUHG VRID X GLINDI QRWAFL.
\H NRUMM L SXQ\WD AME  LOADNXVEQH DBLIINNH SUREH
UHDNAND \NRBNVSUHASIVEAN NDR LMINRYCHP HRGHSRSXW

XD YXND &7 D 05, L57* D NRW SRPD&X X
GN\DI DAMLSURAWL RSVHID G LND

/LN HQVAH

. RG (G QW HQWI\H [] YRALKILXUNP  XNDQUQWP AMM LD
SHNX\EQP GHD@P SRUMMSNRP 6@ND ' WHD@® \H
SIRYRGL X XM YXiQX NRQARX NDNR EL \H SUHA]QR
RAHAR SRER@MLI®! 1 DNRQ DWSLLDANMI WNXEICH ] AMM X
QX \H XEU]JDYD WMIQD VDD RRESICD NRD XQABYD
SDIW D |DAP \H RRSICD XNDQW GHD@P / HIM
JOYDH ( KIQRARARXV P XOMBEXOUY  XNODQUM  \H
KUXUNP SXWP  $NR M LQ HXEFND RELP QD  SUMMSD \H
WDQSOQEAMMAH ' RQ -1QJ / LMl HQW\HSWRYRGL
L SIPMRP EHJIPIRD % = #R M RHR R
SIRGX@QD WRSH SUHH&YGIYDQW Q@ SUEQ@R
SOAMDBWNRP  JRACD * UXAECDXUD

BAND -+ LLKUANR ROXDQMYDQWIHKLQRNRNGHFMM
. HAKIEKHL\DU

3 LHYHOAND

SUHHANM HIGRNR\RIH WPHM VH QD PMIDPD NRW
SUINGDM. ELRBANL ANV SDU] VB X @QRX SDV . @/RWQD
TRYMN . O QH DNWYQRUM XNOKI XM SRERWDQW ] RR
KULMOINK XVRYD CUDQD @RWQD  KLILMOWNR NOQW L
YHMICDUAR \DQWLQD SIHIGG P HD SWLTHP X NRQ MRYDQR
PHR PRD EIW DGHNYDER XQAMR 3RWEDQ CDIOVN
WRY@D \H QD RIWQI DYDQW ELIRW SDWD SRWECR OMBID
QUKRYR SUDYIQR CUBQW L UHERYQX GHKHP LQW DAM MEQRP
R GYD SX\WW JRA#QW D SR SRWHEL L THAH ( GX\DAMD
YOVWQND @/RWND L GNDQIK ] DWEQED R UJ LHP D LI HNALV L
P NMLLP D ] DANM VENROHU Mi RG NI QR) ] QDD 3RBXQR
\X] ELNIQW L LVNRUMQMYDQW HKLQRNRNR] H P RIXEH M MEICQR
NR RUDQ] LDQX L NRQAQXILDQX \KUDEQXY YHAMIQDUNIK
P HEAQWK LHEXNDWYQK \OX@L

= DNOXI DN

(KKRNR\RID M MED RG ONDSIRWDQWOINK L
QORSDWQNK SDUJ MALQK JRRQRID X WM D NRND N1 ] D
U ONX RG AXJILK RERTAND | DQHP DUHZD L SUHBWRY@D YHINX
RSDVRWV D MIGH 8]URNXWMI YHINH HNRQRP WNH  #AMM
IDUP HIP D L] ERJ VRID M SRMHECR QWCR WEQR SUDEHQW
REWDED SUNXSMAQK SRGDEND V. AP  RGUHILYDQW
X\SMHQK P MLD SUHYHAM L \KX] ELNIQD ALHD 7 DNRCH
SRWHECR M YHAWQDG RUGLYMK @YRWOND NDR AR K QMFH



. : RUG +HDON 2 UDQY]DARQ ) RRG DQG $ JUFXOXUH

JER] QWRYR] SRYHDQR] ELR® D NRY XiHWWXM X JUDIDIRD R WH BQWS 1 DWRQY

SR HIQRARAR H 0 XGFIWID EDVG LDQNGQ) 1RU BN P DQDIHP HQWR
IRRGERUH SDLDAM/ USRWR D -RQN) $2 © +2
HSHW P HIAQ] 6HEWP EHU ) $2
/,7(5%$785$% +HGTXDUMY 5RPH WO )$2 : RUG + HON
. %OV ' ROD5 %OMWIO - 0 DQGHD' RXIDV DG 2UDJDARQ S

YHQHMY 3UCQAS®VDQG 3WDPWHR! |, QHRARXY'  IHDW/
W (GWRQ &KICD DQ IPSUQNVR ( OFMHJ F

S

. &DROBWRH 7 FHDAWBEMRQ 1Q WH DOYHIMADO
O H R QRQIHWH R WF HKIQRARAFRLY R W IURP
FOMBIQYHY

. &HOMYIRU' IMDWH &RQARODQG 3UHHQARQ ' 3' [ _
( FKIQRARAFRMY

. *DAD/ 6 ' IDJQRWFE 0 HIAFDO 3DUIDVVREI\
6L W ( GWRQ S

« * IOMIGDXUD 6 + HSDAF HKIQRARAFRWY & @IFDODQG
WHDSHWF DVSHAW

. ,WDS$U] $OEHINDQ 0 RKDPPDG 6ZDU 60D
0 RKIPPHG : IMDQ $Ul 6DV $QPDO
+HDOM 3HYSHAWHY 8 QTXH GRAHDWIF 3XEQKHY
&<67,& (&+,128&2&8&26,6

ERRN XS

. ,YD "WPLCF 2SDWRWRG SUJMIUNK RERTMQM X
SRYHDQRVL \D SRMEGQMP YDBP P LIWDQDW
HIQR\RN\R| D

« .HKIKH1 ODNK®X ' /DPUWLS5 =RXIRXL $
6DKQRXQ/ 0 H\NLO %-OXIW 0 1 RXU$ 3HIMRQHO
+\CDAG &\ W 1Q &KITHY $ &DH 6HIH/ R 5DH
( KIGRARARWY / RRIDODWIRQ  ,WDQDQ  -RXUO R
0 HAMO 6AHAH _
GRL VPV

./ 9XNW/-OLE $OHROUD HKICR\R\RID  ALHQW
LQYD) LIMILD GR VDED CHANY CRWAALDQD] RRQR D'

. ODBJHZMWL $ % 5RAL $ 50PN DG- ( AHW

( KIQRFRARXV P XGMBRXOUY  &HXRGD  WH

FOX\DAYH DIHQAR DOYHROU HKIQRARAFRMY 1Q KXP DQV
[IWNHRGIQ3RDG - 3DIDMWRO _

. 3DY®YE, (KIQR\R\RD KICDAWER] D ERBMWM@YRWND L
MIA YRIUDG

. 410" RQY-1Q) &XUHQNWEXY R GXJ WHDS\ IRU
DOHROUHKIQRARAFRWLY

. 5IKDG/ DRV %WHNQ WH&\ FBIR ( FKIQRARFFRMY
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UNAQER HQO 5DEH M RRQR D DNXWRI VRAD X] URNRYDQD 5 DELHV YILWRP  NRW SUSDGED SRUIRGHL 5 KDEGRUGTH
SUHQWVHCR | DKYD® @RWQW \D SUIHAVSR] IANP GRP DAK L QYMK NDULYRWD D SRRP SXWP XJU] D VHSUHRMLL QD
@AGH \DWP WP DKRGRP X \OI DVIYD 3 UHRV\HGHDYD SXWP NRQAENE \D LQI LALDQRP \DIYRP SXWP XJU] D
|ORIUHERWCH

. QI NDVIND | DID@CHMEAQNHSR LQWMVD MP SVRP LP DNDR AR X KISHIMP INd ERBRYLIOWLA QD P MY R WWEH . D\R
VH YILXVAULNR| AHQAD@L QHYQL VAP U YIND VH SURIURLYQD XSDD P R JD L NI P HH P R@QH + LSHYDOYCAND M
P HOX JUDCDQWVRP  SRWER MCRQP ] D RYX ERBWV D NRND QDWENA NDR SRUMEFD QHP RIXECRWA NRQAR®! O HQWD L
JXVEQW 1 DNRQ GHNRINR GDQD QDWYSD WP W ER] NDLARIHGILDIRUR] NRDS\D 8 QHAR P DQWP  SRWRWMX | DID@QK
MEQNL VH D) YINA SDUDDAT NL REQN ERGWA/T LN M VRN GXIRADNIM QR NI ND MIND P DQWI LQMY LYCD X YRGX SDUD H
P LAED NRWD YRGLNDNRP DI CRP WM L\P LIV

8 SURFBRWNA SUHBWRYAID R] ELGRX SUMAIY | GDYMK AL @RWQW QR X] DEHNYDWHP MUH SURYHANAWNRUR SD ML
DARUMQWCD 1 D QAP SUIRWRUP D VH L GDQDV W P MLH L GDIH SUP MW AR SRAD XP LMD YONAICDAM. @YRWQD L
OXGE_T LD SUR BIND [P D SRIMAND@H U] INHRG LQ HNANE 9 D@R MISRAEL WINMWAR | QO DM RGIRYRUR] SRQDHDQD SUP D
NXEQP QWELP AP DLAY®P @RWINVIP D WHEXALDWMWECRYQAVR R P MLDP D] DANMNINR ELVH YMURYDWRED SRYUDAND

RYHWP URCRVGH] RRQR] HX SRBXCQRWMMNIDNI LD

. Off HUM L 5 DEH/YILXY ] RRIR D KISHADDYCAND NDLQYRUL AHQADT) GHYQ AP
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YVAQ®R M DNXWED YLLXVGD ERBMWVNRW [P D SRMANO
(] O YOW \P WRCRVQH SRVOMEFH | D MIGINX L @/RWQVNX
SRSX@AM D X] URNRYDCD Mi5 DHH/OWDYLKY YILKORP 1]
SRIRAFH 5 KCEGRUGH 2 YD ERGMWVSRIDED AHQADTL
QHYQL MMAP 1] D) LYDMEL DNXV@X. HOPH DDA L SRUWMSQR
GRYRGL GR SDIDOH L WP W %MWQ® VH SIHRL NIR]
XJU] HIORIUHERWCH] DID@QIK @YRWOND | LP HSUHBWRYQD
R ELOMQ NMIYQR] GDYWVHILSURE®P |, DNR ERBMWAQLVIT XD
X ONMQP JHP®PD X PQRIIP GMRYIP D \WIND
Q@RI X $IUA L $]1M EMVQ®R L GO X URNXVA
] Q0 DQ ELRMIVP WK \OX DWYD P HOX @XGP D 0 HXX
@RWQWUP D SV \X JOYQL SIHRVQAL IAD GRN GLYQw
@RWOW SRSXWIMFD WDNXCQD LA 12D THIR \OX@I NDR
W HYRDL L ] YRU IQH\AM 9 D@R M QCBRP HXW GD
EMQA®R NRG @RWMD PR@ RWBW QHBUSR QDR X
SR H@P |0 CP D ERBWA MUMP SVRP L SRSXWSURP MD
X SRIDDOM  SRUMSHH DILAIYQRW L CHYQK
SRUPHDND PRIX EIW \XSWOL . DNR EL \H \SUM L&
HUHQW EMAVQD NG QL IDNVRL SURYHCAML XINGT XX
P DIRYQX YDNAQDAM SD\D L GXJIK GRP CHK @/RWQD
NRQARX SRSXOGAM OMITFD L MMWMP DAMNL QDG RU QOG
AYOQP @RWQIP D <RX\DI

=D MIGINX SRSXTAM QOMDE@IND SURHIAYCD P MLD N
SRUMMSRI IANND SWRIONWD  3(3  NRMD  XNIKi XV

SUP MQX YONACD LIP XQRIGEXALD RGP DK ONRQ

[] @IDQD YILKUX 8 NRINR VHWLDSIND QH] DSRI GHRGP X
EMMQ® JRRYR XYIMN YRA. GR \WWWN =ERJ \RID M
HONCAND WECRYQAMD R RSDGRWPD EMAQD
MP S\RP [P D NRVI XNO) XM QD ] DID@0RX @/RWOX NDR L
SIVM@P UDNANP D X \OI DX XJU]D RG HHANQH
YD@RW %WQ®R QM VPR PHIAQWNL JORY YHE L
H\RBAL SIREGP NRWM ] CKWMIYD NRRUGIQLDQ SUMXS
P HX YHMIQDUNK ]GDYWWHIK L NYQK [QWNMAND
8 YROHQWP REDYHQH YONAQDAM L QDGRD QG
@RWQWP D NDR L WDLDQWP  WINAKN X ] DMBQA. P R@®!
\H] QO DMR WP DQUAV U] IN RG ALHD RYH RSDWQH ERBWA
<RX\D
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YUAMQ® SR QDR LSRG Q@ IMP D ILEIHY OWD MGCR M
RG COMVUNK SR] QDAK RERTQND | RYNA DQUWVD 1 MIRYD
W LYD USSXVERND SUR] @] LCH\DP R 1] JRRYR WRSRWREH
WP WERW YHELL] T LQWQRIFHGED SRIRCHIHRVREHRWANK SUL
SXQRMWIMMN WH GR \DPRJ WP UWERJ DKRGD WSHAL
VADHCH (1] liNH L SMKIINH P XNH -R# RG DQNNR) GRED
SR QW M NDX|DQD YH D [JP HOX XWCED S\D L SRYH
EMVQD NRG | RYMND GRN \K VHNUR] | RDIBUCH L UMKDEOH
SUDNVHSRNXADYDR SURCDE. QO 1L MW HND RYHQH] Q¥ LYH
EROMWA YVAQER M DNXWED LQ HNWYQD ERBWVAHQADDR)
GHYQRI UMMPD NRM [JOLYD YUXV ] SRRAMH
5 KDEGRIUGH WIRGD/ \ WDYLLKV 6 YHVRSENYCH



@R XN XMEL TRYMND P RIX EIW SRIRCHH RYRP
ERBHEX SW IHP X M I RYMN RELIQR SRVIMEQW NDUND X
SULRGCRP @QPX SUHRD IQHNAMI 1 DVIHAL QO 1Q SIHRWD
D MIGH MM XWG |DID@RK @RWMND D PHX QWD
GRP QUM SV L P O NH QDAL QOVIHAL NXEQL (MELP AL 60P
QLY EMQ®R SRW HRG NDIDNWUMAT QK MP SVRP D ERBW
_ JW@R) SUKRPRRURI QPLUD L VWIXD RG YRGH
KIQR RELM  X] URNRYDCRI \SO P RP @UNATH P X\VNXOWUH
SUSRNAEDN IXVEQD 9 XNQ
* HRILDDWD  IDSIRWDQWRW EMWQAD |QOIDMR  \H
SIRP IMQM |DKYDIXMAE. RUDQIUWDQP  SWRIUPIPD
NRQAR®! 8 SURHBMA EMVQER MIELER ALRNR LDSURVADQWIR
HLRP WIMID 0 HOMP ] DKYDIMIMHE. SHRIDORWIDNACCAM
AYOK @RWND GOV M X ( YURSL L 6MYHORMS P HIFL
] DGR K EIMR 1D GXIIP NRQAMHMP D \WWDAND
RWEMVI DDUP DQED $ XVADDM 1 RYL=HDQG $ QEUNMN NDR
L JHRIWWAL [JRODH JHP A SRSXW 9 HINH %4 MEQMI L
-DSDD X\SMID WX SREXQP \DQWQP PMIPD @D
DMRUMH ERBMWV 6 GXIH WWDQH X JHP @BP D ' DBNRJ
, WD L $ | UNH EMVQ®R L GO RGRVL WRWH SD L KIOBGH
MONK @RB JRA#QW 3UHP D SIRAWDP D WDNH JRACH
RG EMVQD X WINX XP LLH 1] P HOX L ™A 8
P HIRX EMWQ® M GHHINIP D EIR GRP IQDQWR X
WY MODNCRP _ #PWRP REINX QDR MR NRG QMFD
0 FOMP  |DKYDIXME. DNANMIPD SHRUDQH YONACQCAM
QI ERV] DD@QIK @RWND ] QO DR MIRSIR D[] P HX
L JRGACHQMIUHI IWARYDQ QIVGDQ VO DMQ HNALV
=ERJ] JRRYR WRSRWRER] OWOMD L WHDAYQR GXJIH
ICONXECAM EMVQ@R M P HOX UNMMMP  ERGWAP D ] D NRW M
D} YLMCD SRUWMWSR] LEINND LP XQ] DAND - R# RGRINUED/ XND
3DIMD NRM M JRACH X\SV#HQR SUP IMQR SUrX
YONAQX SUIRWY ENAQD QD T RYMNX  ELAW@ VH NROQAQXILDQL
QSUHEIN X UJ YR L SUP ML [P XQRSWIRIIONWVH ' DDV \H
W@ \WIDEHQX SRWRVMAK YODNAQD@IK SIRRNRD X
R XYDQW LD | DN SRERTYDQW LP XQREBANR) RGIRYRD AR M
SRVEQR YD@R ] D SUP MQX X MULRP DHQP ] HP @GP D JGVI M
EMWQ® L D R ELOBQ NMIYQR] GIDYMWWHL SIREGP 9 XD

6 VWUXNVXLD YLLX\VD

IILXV EMMQD 6@\D SRWBM  QRHIP HOMDQ.
MOQRDG DQL 66 JHRP 51 $ QHIDAYQR] WP MD RN\R
NE 51$ JHRP 5$9%9 DNRGLD SHAWMKNMUQK SIRMCD
QNBRSLIRMQ 1 IRVRSLIRMQ 3 P DMIQ SIRMQ 0
JONRSIRMQ * L51$ XWPMIHX51$ SRIPHI X /

6aND 9 UXVENMAWQD
9 HNED

1 SIRMQ HNDSWK@D 51$ JHRP WRUHEL NRP SBNV
UERQNNBRSIRMD 513 51 3 VHNRQGHJ LD X \SLLDOX
QNBRNDSMGX 1& V/ SIRMQRP L3 SRMQRP 3
SIRMQ M GH\DWOAINL NRIDWRU ]D SRIPHOX / 0
SIRMOQ N XNIKI HQ X SXSDQW DCSRSW X L SUIHIDSRGWX
PHOXWEQIQH PHPEUDCH *  SIRMQ NRM Mi WP HIDQ L
[QMDIILD QD WRWRVAWRSD) P DMNRWADQL VO  SIRMQRP
MEQ M SIRMQ 1] R@Q QD SRYUAQ. RP Rl D LDEGRYLLX\D L
MAEQ. M@DQG | DWEQL QLUHHBVRU * - SURMOQ MIXNDKI HQ X
YH LYDQUW YLD LX@] DN X WEQFHGRP CACD 6aN\D

9KV EMVQAD M U IR CHXURWRSDY P INIRRUDQ] CP
YHOICHPHX L Q@ \DNDIDNWUIMAIQP REONRP
PHMD 1 MIRYD YDQMAD SIRMOQAD RYRGIFD REDYIND
KHIND@L QXNBRNDSMG D JHRP  YLWK\D 1 1QL MECRDJ DD
QIDAYQR RUMDMDQD 51$ GX@HR\R  NE * HRP
NRGLD SHANMI QK SIRMCD 51 $ SRIPHIO X/ P DAMNQL
SIRMQO0 IRVIRSIRMQ 3 QXNBRSIRMQ 1 L IINRSIRMOQ
* 8 SUNRV WRVAMRBRICRW XQX\VEU GRP CACD YLLKV M
X HER RWABY QD YDQNNH |DNVRRUH SRSXWS 9 ] U HWD
SRYIHH WP SHDMWH HAMOR) DORKRD L GAMJIHDD
<RX\D

6AND  6WKNMUD YLLX\D ENVQAMD
&8 6%$%2



5 DQND SUHBRWEYND GD \DP R MEDQ YILXV X] URNXV EMVQER
SR\ODD \HCHECRP _ DDV Ml SRIQDR D SRUIRAD
/ \\WDYILXV REXKYDW® YiZH JHRWSRYD SRUHG NOMIQR)
YIDAD LEIRD 5$%9 JHRAS  SRWRW L YILXML/ DIRV
HPIED /% ORRD 02.9 ' XYHXDIH' 899 WM
HXURSWNL L DXVADONL OWDYIKM AP 1D (% 9 (% 9 L
$% 9

8 QUEUWEQFH YILXVSURD] LNUR| WLN®KI CHID H X@] DN X
BHIM SX\WP  YH LYDQWD QD \SHAILI QH UHA-BVRIH NER AR \K
QNRAWOANL DFHAMBRIQAL UHFHB\WRU L QHKURQWD DAKH LYQD
PRONX® 1&$0  USONDAM WRNK NRPSRQHOW L QD
N WNDSDQW QRYIK YILVQK THXMED NRW  SXSDQWP
COSXAEM BHIM 2 YD NRP SBNVQD LOAMDRHX@ULD ACQOP IND

RP RIXEDYD YILKVX H INDVQR ALHMIXQABUGHYCRI MMAMP D
AR CRYRALGR | DEMRI MKRED ERGM

. @QU NH P DQU HADFLNH ENIVQLAD NRG @YRWND

%+ REJILLD Q@ YO NIQIND VAND EMVQM NRG @/RWND
RGINXW VH SRUPHINP D X IXQNARQMOQW  AHOAD@RI
GHYQR) MWD X PR PIQPDOQH YDUNMAM P HX
YOMZP D 1 DVIHEH VHNDYQIN SRUHP HDWVI SRCDADQW  SRVIYD
SDIHDLSDUDI D 3URP MIH SRQDYDQND XINGAT XK DQRUHNMM
SUDEHQX QGHRELI QP RECAP DDSHAYD DRWIRIDIIND 1] UD@X
X QP LHRW QHYR] X KISHIUHDNWYCRW W SRUHP HDW
CEICD SRSXW QP IRP DM 7DNRCH \X THXM  SURP MH
WP SHDP HQB DANVND SURP MCD \VRQD JOWD GR SRWYH
SURP XNBWN W WD d W WWBHYL DIURLYQRWY QDR MR NRG
GRP DHK @/RWQD

BAND  3XWSUMCRWD YILK\D EMQMD
1 HURQDX\D

3\LSUP DR RERIMIYDY RG EMVQLD SXWP SUMCRD YLD
EMQD NRV M LKDEGRYLKV RELIGR NUR| XJU} ] DUD@CH
@RWQW . DED ] DLD@D @RWQD XIUJH S\D XEU] JDYD
] Q0 DX NRA LQX YLD X NOYRRN S\D 6D P MWD XJUJ D
YILXVEY R QI LOMLD @i DQLMWMP  NRUMMEL @i DQH WRIQLFH
NCR NDQDONDNR EL GRVHICR PRIDN L NiP HX P R@IQX
BAND 2 YD QHXURARSCD SULRED YILXWD SRNUHEH T HAR
\P URCQRCL UJ YRVEMAQD NRG ] DID@QK SDD 0 HXWP
P DQWIMISR] QDR GD SUMCRVEMVQMD P RBICDYWLNUR]

NRQENWD VIQRP 1O WYRP | DD@H @RWQW 2 YDV
VHNXQEDUL OIQ SUMRD PR@ VH GRIRAW SXWP

RWRUHIK UDQD VO R\R@1 R X QRWD LD X\VQH #XSMUCH 8

VENYIP \OJ DWYIP D YILXV X@J L X WWMEBR S\D SRNUHEXEL SXW
SUP D@ DQRP WYX LNDWQMUD YRVERBIWA

6XSURR XYUM@BORP P LEMONY  YMLRYDWRED GD SDVRERD
RG EMWQDM RG GXIRJ S\D Mi [] X HER UNMIMD SRVEQR X
UHILNP D \D Xi IONRYWRP  YDNAICCANNRP SUDNVRP NDR AR
M 6MEQWH $PHINH ' UdYH 3WRYRCHW UMOQINK
YONAQCANMNK SIRIUDP D QO DR M \P DQUR  Xi HYEERWY
EMMQD PHX GRPDAP SUPD X PQRIP W YIMQP

]HP @BP D

CLYOH @RAMQW PHOMP  SUBWRYAIM YHEL U]IN NCR
SIHRVRAL YIXWD EMQD 9UM NDR AR WX UDNXQL
WXQNRYL QMFH L #A# I THW WX UHHYRDWL YLLK\D

1 HYONAQADQ. SV NRM GROX X NRQENWY WP QY@

SIHRIWNP D \XRIDYDX \H V COMHAP UJINRP RG
REROMIYDQND RG EMMQM 6 RE] LLRP QD WLMRUND@X SULRGX
CHNK QAYRK @RWQW L P RIXEQRW\XNRED V GRP CHP

SVPD U]IN RG I @GR RWEMI ] QO DD ] DEUQWRAW
@RI X SRAXINPD JGW M EMQ®R PHX QYR

@RWQWP D HIGHP VAR . RG QYBK @YRWOND JXEL \H DK
RG SULRGQK QUMM #AR WHXWMD QKRYIP

CHRPDOIP GHYQP DNWYQRWPD DN L NRG QREQK
YOMD . @QINL VRN ERGMWA P R@ \H P DQUHXMRYDW X GYD
REOND IXURQGRP NDMIQRP L SDIDDNNRP ) XUR QL
RECN NDUDNWLEHWLMEGMP D SURGURP DOL HWAWARQ L
SDUDOAYNL. GRN VH SDUDDA NL REAN P DQURXMM V MEQP LD
G/D WEAMP D _ SIRGRPDOP L SDIDDANP ) XUR QR
EMWQ® SRAD XP IMYD 1] ID@QX DIURLYQRWY QDSDAH QD
MCH @RWMQW L SUGPHM X JW@R UCARQDOR
SRCOOQW  2LYRAQW JXVEM CHYMAYH SUHGP HM  SRSXW
NDP D GUYHB LD ] HP @A D SVLTHWR JU] X P HBXQH UHAHAH
WHGR GP D ]XED 3WRILAINP ERBMWA GRDJ L GR JXEIWD
NRRUBCDAM SRUHP HDWD WIMMA L NRQOQR WP LI XVOHG
SDUDI H AHOAD ] D GMDQW 6P WWQDWMSD QOVIHAEH GHHEN
GDQD RG SR\DYHSULYIK P SVRP D 3 DLDOW ND | RUP D EMVQMD

V GXJH VADCH NDUDNWLEH VH SLIRIURLYQRP SDUDQ] RP

SR HALRG P IED @UMD L @0 CGHP XVNXOWWH X] 1] ID@R
VIQVIOW L REMHORWGRQW YIOFH 2 YH @/RAQW UMIMR
SRND XM DIURLYCRW AR GRYRGL GR GRGDERJ UJIND D
IGHNRMSRNYGDYDM GDIP SRP RIQX 1] @@H_\HP RIXEHP

NRQENX VIQH\WMYQRP SGXYDINRP 5 DQAL
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UAQER YILDOD ERGWVNRD X] URNXM WINH QHXURBN\H
SRUP HDMI L JRIRYR XYIMN ] DYUDYD \P LEX  SUHBWRYQD
R EI0BQ ] GDYWWHLSIREGP CQH\VCP R]D @/RWN YHEL] D
MGH ,DNR Mi EMMQ® El@ SUSR DM NDR R ELMMQ
JGDAWWVHL SLIREGP MR X WELRP  YIMNX P RGHOD
YONAQCAM X ERUEL SLIRWY RYRJ YILX\D [P D NRUMEH X
WGRYIP D/ RXI\MD3DWMXLD NRVIMISUYL XSGR SUP LIMQIR



YONAQX | DSVHNIDVP  WRMMED 6 DQAD

+ LWRUWNL LD] YRMYDNFLQDFLNH SURAY
ENIVQLD

3 UYL SRAXA#DM YDNALQDAMI SLRAY ENAQLAD ELD X WP HIMQL QD
G-V |P XQ] DAMI @RWQD D SRWEQR SDWD NRW \X THX
QRVRAL RYRJ YILX\D / RXLY 3DWMXU M JRACH [ YR
SUX X\GMHQX YONAICDA S\D 1P HMI] SR HR GXIRWDNIQ
SURAH/ WD YR\D YDNAIGD NRW EH \VH NRUMAIN ] D SURYHCAIX
EMVQD 8 ELYHRV XIRVDYIM YDNAGQDAND SDVD ELAD MIALRNR
WDSIRWDQWD D SRHEQR M EID SRIQDB + HP S\RYD
YONACD NRD M GR JRAQH X\OMHQR LMRUMQMD
EMVQ®R NRG @/RWND DWP HLNRG MG 0 HOXWP U YRV
YONACD SUIRAY ENAQLID QI WWER \OP R QD RVGRYCP D NRVAIMI
SRWEYIR 3DWMXU 1D SRIHMX WRMED  YDNAQH
] D\QRYDQH @D \RWMMP D @RJ YIJAD SRSXW+ (3 L/ (3
\RWYD EL(B \K QDVIHEH NRUAMH X YHMIQL , DNR \X EIG
XI IQNRYIWE RYH YONAGHLP DB\ LH LGXD@X SDIRTHRWAR
] QL G WX QRUGI U] IN RG [] O LYDQW ERBMA/ SD \K \H X

JRAQ. D#WRP \DWECNX ( N\\SHIM\R] NRP W | D
EMMVQ® 6=2 SUBRXILBI \DP R 1D XSRWHEX X YHMIQL
,SIN W YRV PRAIINRYDQK @K YONAQD NOR AR M
S5CEIFHP SRWEYR M WPHM ]D DM QDSUHEIN X
YONACDAMSIRAY ENAQID 9 XD

7 HKQRE¥UNL QDSUHEDN X SLR] YRGQM
YDNFLQD

-HEDQ RG NI QK | CNVRRID X CDIWP U YR YENAIQD SLRWY
EMMQD EIR M SIHDIDN \D \RWD @R YILX\D QD
[CONWLDCH  YDNACH  , QONWYILDQH YONAIQH WK GDQDV
WEQEDG X SUHHAM EMAMQMD MU QH \DAU® @rX
NRP SRQHQX NRWD P R@i L] 0 YDWERBWI LQHAL LK MIXUQINP D
]D XSRAWHEX 2YH YODNACH WH SWIRJYRGH QD WP HIX
NROAMXILDQK EHIMNK @QND X] JRWP  YILX\D EHQMD QD
EHIMNP NXQYUDP D SRSXWO HR BHIND L NXQYUL BHDD 1]
EXELHID QRYRIRCHIK KUNRYD 3URAH/ LCONWYDAM YILX\D
YU \VHSRP REX EHB SURSIRONWRCQD LO GXI LK ICONWYLLDWEK
XSWEGA. TIPH VH XNDQW P RIXEQRW NRQAEP [CCAMI L
SRYHDYD LI XUQRWAWYDNACH < DQJ

8 SWRFHX SWR]YRGQW IQONWMLDQK YONAQD  SRWEQX
SDE@MX WHED SRWHAMA XSRWHEL DGAMYDQDD NRM \X
QRSKRGL |D SRERMDQW [P XQRBAR)  RGIRYRD
$ GUYDQUL NCR AR \X DOP IQMP  KIGR\MG L DOP LQIMP
IRVDN SRYHDYDM HINDGQRW YONACH WP XALDMEL
DN\WYDAM P DNURIDID L GXIIK BHIND NRW LIUDV NOT QX
XBIX X [PXQRBARP RGIRYRX 8SRMED RYIK
DANYDQDWD IDNR HINDWD QRVL RAHIHH U] INH X WP IMX
GNDOIK UCNAND QD P MM DSANCAM YONAGH SRSXWERD
RPN\D |© HIWPD 5 IMINR SRWDNAQDDH NRP SONDAM
P RIX XNII LYDW D) YRMIWDQX®P D LD \DINRP D SRHEQR
NRG P O DND AR M X YHINRVP ML SRYH DGR V XSRAWHERP

DOP LQIMP WNK DAXYDCDD 6DQAL

, QRYDFLND X YDNFLQDFLNL GLYOYK @YRAWQND

. DNR EL \H \SUMI IR #UHQW EMWQD PHX QYOP
@RWQUPD NRW WX VENROHU YD@Q W HYRDU YILX\D
U YLMCH \X YDNAICH ] D RIDEX SUP MQX 2 YH YDNAICH WK
SRHEQR NRUMHX SURIUEP [P D YONALICDAMIG YBIK @/RWQWD
NDR AR WK QMFH L YXNRYL MU RP RIXEXM P XQ] DA X
SULRGECRP RNUX@M EH SRWHEH] D GLHWZIP NRQENVRP
\D @/RWQVIP D 8 |HP QP D SRSXWSUELMI YHE \K SURYHGHIL
X\VGMHQL SUIRILDP L YDNALCDAM GAYOK @RWIND  NRV \K
] QO DR WP DQMD ELRV DLD@OIK. @YRAMID  6VBONRY L \DU

2 UD@H YDNAGH X T HXR RWQRYD ] D QRYH SUMMSH X NRQARD
Emgm) MU QXGH MEQRWEYQM QO 1Q GMMEXANMI YONACH
PHX QYGP @RWMNPD NRW M WANR XKYDMN L
YODNAQUDANOMI QP P HRGDP D 2 YH YDNACHREL QR \DGU®!
MVWAYH \XSWEQFH NRW SUYDIH @RWQW SRSXWUED LD
PHQK SDIM X NRWM M YONACD XJWDOHD ,D\NR \X YUR
HINDWVQH SUPMD RYIK YONAQD ]DKWWYD \SHAILIQH
UHIX@AYH L NRQARX ND\R EL VHRLIXUDD QUKRYD MIXUGRW
LH INDVCQRWV

0 HRGH VIMWWULDQWD YDNFLQD

7 HAMDQW YDNAGQD SUIRAY ENAQAD NDNR | D MIXUQRWVMVENR L
1D HINDQRW NIXi QR M ] D RUIXUDQW NYDDMM L ] DANM
] QDY@ 1 CARQDOL IO D] GDYAH6$ " P RALINRYDR
MIWWAP 1HYH] D XWULOLYDQW SRR LCONWYIVDQIK YDNALICD
]DEMVQ®R SRIQDANDR 1,+ WAKV2 YOVMAXY NRW VH NRUMA/
NCR |OWL WEQEDG X SURAVIL YDNAQD  XINOWI X
LORNX@AM P I#HYD V YONACRP NRWD \H WAMALD D SRP L
[] @IDQW @RWQD YILXAX ERQMD |, DNR \X U YIMIL GXIL
VWINRYL 1 ,+ WAL GDIA RWEINVA QDNBR] QDWW L CONSUKYDEHQIM
P HRG ] D SUIRAVIX HINDVQRW YENACD 7DNRCHU 6=2 M
SUHERAEAD XCOSUHOHQW RYRJ WWB NDNR EL \H SRERYDD

SUHA] QRWL SRX] GDQRWVSLRAVICH YDNACD SLRWY EMVQMD
1DQE. XP DU
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9 DNAQDAND SUHBWRYAD NOWT QX P HRGX SURYHDAMI P QRILK
] DU QK ERGMWA XNDKI XMEL EMMQER NUR U YRVDNWYCRI
YWEAEH NRJ LP XQWMD 2 YDVBURAH/ SRAUD] XP VYD SUP MX
YONHCH NRD VD@ UPHMY DOMHY  RARUR
NRP SRQHOM SDRIHID NRVRVIVH RGX] HD YLLXBOUZRWY DD M
] DEU@D \SRREQRW GD WP X@H [P XQRBA\L RGIRYRU
RUDQ] P D 9 DNACHRELL QR \DGUE®! RDEMARL LD LODNAYILDGL
YULXV T [P HVH\SWHi DYD [] O] LYDQW ER®WA DD VHRUDQ] P X
RP RIXEDYD U] YRV DAMM NUR] P XQRE¥NL RGJRYRU 3U/D
YONACQDAND SR QD NDR SUP RYDNAICDAND 1] O LYD WD YRV
SUP DUCRJ 1P XQRJ RGIRYRWD GRN \VH\IMGEHED GR D YONAICH
NRUMA/ ] D DNWYCAM P HP RUNNK EHIN 1P H \H SRVA@!
YIVRN WZUDQWARADD L GXI RADNDQ LP XQIWAN



9 LLXWL L WAXNWIKLD@L SLRVAQL

9 LLXV EMVQLD M YIVRNR \SHALLL DQ SDRIHD D QWIRY P XQL
RGIRYRUL] O LYD \SHAI LI QH UHDNAMIE X RUDQY] P X GRP CHQD

9 LLXV EMAQMD [P D NDUDNWLIMAY DQ REAON P HMD LGP HJ) L
RG | QP 6DWRV\H RG GyH NI QH WAKNWIULCH
MEQFH FAOQAMDQR) HAODQGAUIQR] GMD NRM TIQL
UERQXNNGR\DSMG LSRR VRW RYRIFH NRND QD WRARM
SRYUAQL P D WDWM SURGX@WMH 2 YOMYLLXV SRWGKV SHV
JOYQK VWANMQK SIRMQD RG NRWK NI QOMD@IM
JOINRSLIRMQ * SIRMQ  NRM TLQL SRYUIQX ILAD L
RGRYRIDQ M ]D IQGNAM QHWDT LDMAK  DQAAMD

NOK QK X [P XQRSIRMAM 2P WRID *  SUIRMQ LIWD
FHOADOX XB®IX X SURFHX UBSONCAM YIUK\D \HBNWYQR
IQYDALDME. QHYQL MMM GRPLCACD 0 XWUAM QD *

SIRMQX UM YD@X X®IX X SDRIHHL EMQD V
SRHEQP QIOWVN\RP QD [P IGRNMVHIOX DUILQIQ NRND W
NI CD ]D YIWXOOAM L QHXURWRSQX SULRGX YILX\D
500IW PXWAM X RYRP VHPHMXM PRIX QO DdR
P DQVW SDRIHORWYILK\D TIQHAL JD P DQW RSDWQP 1D
GRP CHCD 9 LLXV EMVQD VENRCHU NRUMA UL @ LW UHHBVRUH
1D X@IDN X AHQADGL QHYQL MMMP  SUL THP X YILXGRWL
VRVAYL SRAD] XM YHEH\SRVREQRW/X LQ HNVRYDQX. QHXURCD X
SRUHOHM \D DYLLXGQWIP \RWIMP D 9 XNR

E HDWAL LP XQL RGIRYRU QD YDNFLQDFLK
7 QP | RAWLIUDK NOXT QX XBRIX X LP XQWX QD YDNALCDAX
SURWY EMQD $ NYCAND7 @P |RAMD SR LQWRGP DK (INRQ
SUP HH YDNAGH X]  SRYHDQW NRCAHOADAMI \SHALL QK
EIRPDUNHD NR AR \X \ROEIQL &' &' L
IQMOXNQ UHRBWRWL \V/ U AR MIGUHNWIR SRYH DQR\D
IQGANANP  QHMDT] LDMBK DQMAMD 7 IDHKDWL DU
EHINAL P XQL RGJRYRU @D YDNAIQDAM ] DVIM. RG
KXP DQRJ @P IRAMIR) DQMHQAR) MMMPD +/$ AR M
SRWUOHR H\SHIP HOWP D QD P 1#HYLP D \D GH IAMQEP 7
CPIRAMPD NRG NRWK VH H NY@D SWR]YRGQWD
CHWDT LWDWAK DQANMMD & HIV L\DU $ NWYDAND 7
KHSH) QP IRAMD NR O1HQW AVRNGD GDOW WP X@H
SIROIHLAM % QP IRAVD L SWR]YRGM DOAAMD NRND
CHAOWD] LD YLLXVEMAQ D
8 ®D&' 7 P IRAMDNIR 7 KH3HJCP | RAV MINDKI QD] D
NRRUGLCDAM LMCHII P HX 7 L% QP IRAMD $ NWYDAND
RVK CPIRAW GRYRA GR SIRGXNAM AWNCGD NRM
SRERMDYDM. SUIRTIHDAM % QP | RAVD L SRAU@YDX SIRFH/
VWVDDQW SOIPD EHIM NRW SWRJYRGH  YILXV
CHXADI LLDWED DONMD 3RIHGWRID &' 7 @P IRAW NRM
\X RGIRYRULL ] D AVRARNMI QRWV LI XE®RIX X HIP LCDAM
] DID@QK BHIND AR GRSUCRVLP XQREMNRV] DA SRHECR
VRNRP WDQIK 10 DLQ HNFLVA

+ XP RID@L LP XQL RGJ RYRU QD YDNFLCDFLWK

+ XP RID@L [P XQL RGJIRYRU QD YDNALCCAM SLRWY EMVQMD
NDUDNWLMDQ SUR] YRGQWP DQALCELMNIK DQAMD VENRCH M
NIXI DQ] D] DANX RUDQ] P D RG LQH\AM * @YQ DNWYDRU
SUR] YRGQWRYLK DQAMD MIYLUO\VQL*  SLIRMQ 2 YD DQNAD
SUSDEDX NDM. ,J* L QH \CPR GD QHAOADT LD YLLKV
ENMAVQD YHE LEGNLDY QUIRYX \SRWREQRW\GD \HU-STALD X
EHIMIP D GRP DHCD =D SRWAJ DQW HINDWCH ] DANM NIV
DOMNAMD ,J* PRD EIW SUNXWED X GRYRMR YDRNIP
NRFHOMANPD 8 HWSHIPHMWPD @D @RWNP D
GRNODR M @ IPXQ]DAN \D ICONMMLDQP  YILK\RP
(] O LYD WYDUDQW DQAAKAT NRND X\SHIQR QHAOWDT LM YLKV
X AHOADORP CHYQRP IMMP X EH SRWHEH | D GRADWIP
[P XQRBUNP P HDQ]P P D

=DQP QYR NI GD LP XQ] DALMY VINRCH P R@1 GRYHWNGR EUGD
RGIRYRUD X SURGXNANMDQAAMI CONRQ EXWMUGR] HYDNACH
AR XND XMIQD ] QO DVBUP DUQH WP XOAMILP XQR) MMMP D
0 HOMP NRG RUDQICPD D RWDEMQP [P XQP
RGIRYRIRP P R@IGRA.GR GHX\SHD YDNAQDAM ] ERJ THID
M SUBRXI HOR GDYDQW GREDWIK GR] D YONAIGH NDNR EL \H
REH EMEM SREBXQDLP XJ] DAND

=$./-81%.

%UAQER M X HER REMD L \P WRQRD ERBWVNRY
X URNXWH YILXV ERQ@M D NRW ] CKYD® VHI#QU @i DQL
VWM WIK WRSENYQK @RWD  XNDXI XIME. XGH 2 YD
ERGWVVH SIHRL XJU] 1P D |DID@QIK @RMND COVHEH
SDD WIMIRG YHINR] ] QO DD X NRQMNWY NDIYQR) ] QDY@ L
WIXURW . @XQH  NDUDNWLIVARH - ENAQLD XTI XX
DIUAMYQRWV SDUDQ) X L WP W D ERBMWMP R@1 EIW \SUN HD
\DP R SWDYRYUP HORP  YDNAIGDALNVRP

9 DNALQDAND N COMD@IND SURYHOAYCD P MLD X NRQARQ L
HDGANCAM RYH ERBMA . LR SRYIMMWV X\SMEHCD SUP MCD
YONACD Mi ] QO DR WP DQUD ELRVIRERTWIK D SRHECR X
JHPQIP D JGW M XYHHD REDYH Q@ YONAQDAND SDD
7 DNRCHJ HOXNDAND R SUAYHZAMXJIU] D] DUD@QIK @YRWQWD L
SWDYRYUHP HD P HEAQWND LOMYHIAND QDNRQ XJU] DNDKI QL
\X | DAMRULX SURYHOAMERBWANRG G

" XIRRQL AM X EREL SIRKY EMQD MM JEREDOD
HIP LQDAND RYHERBWA AR MIP RIXEH\DP R X] NRRUEQLDH
QOSRIH QD P HOXQDUIRGGRMUD LQL. 7 R SRAD XP LMD #ALRNX
SUP MQX YONAQD PRQWUQ) SRSXOAND @RWQW WM
RVLIXUDQW AR EUd L HINDVQNA UDNAM X \OXI DX 1] ELNAQND
ERGMA 1D NIDM  UJ XP IMYDQW YIWK\VQK P HKDQ]DP D
[P XQRBMNK RGIRYRWD LSUIHYHOAYQK P MLDP R@IRP RIXAW
CDOAMQDSUHEDN X \P DQWIY EMVQAMD NDNR X @RWONNRP
VENR LX GIGNRP WLV
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. 1D 6 . XPDU O " HYHBRSP HQW 1Q
,P P XCQRSURSK\ @] LV DIDIQWA5 CELHY IRU $ QP DY DQG
+ XP DQV

. 5CEHV 9 LKV &8 6%$ %2

KWBY ZZZ EX\CEIR FRP_1Q HAAMRXY GVHDVHVUDELHY
YUXVKW O

. 5DQd URRIIND EMVQREH3 ULRGRVBYQR
P DWP DA NLI DNXOMV= DIUHE

. 6DQM0 0 9 ( Sl RRARBNH NDUDNWLIMARH
EMVQMD X 5 HBXEQAL 6LBVNRMIX SHIRGX RG R

JRACH ) DNXOMAYHMICDUNHP HAACH %4-RIWDG

. B\EQNRY 6 / DBMHVE ° +IWRY R 5 DEIHY
, QAGHAH DQG 5 CEIHY & RQAROLQ 6HEID 1Q 6XSSRWWR
WH =HR B &OPSIQ W (TPICDM ' RJ
0 HADMG+ XP DQ5 CELHY 9 WX/

. OXNMD ,\SIYDQW XWHDNWD WDWH SDD QD
D YINDQW LP XQWAB SURWY EHQM QDNRQ YONFLCDANA
3ULRGGR P DWP DWW NLI DNXGMAVL RYL6DG

. <DQ ' LW 7 KHSURHADQG | XWWUHR! WDELHY
YOAACH 1Q DQP DY & @AFDODQG ([ SHIP HMmO9 DAAH
5HHUK ' 2, KWV GRLRU AU

. <R\D = 0 LU 5 DELHV P RBFXQUYILR®I\
ADIQRLY SUIHYHRARQ DQG WHDR HQW 9 LRI\ NRXUDO
R ;
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8 QLYH] AKX 6DLDVIYX. 9 HMICDUAL | DNXOMABDUDVIYR 9RCD L+ HRHIRYICD
$ XVRU] DNRIHSRQGHAM ( PICD$ ED HP ICDCED [ # JP DICFRP
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8 ] DNBP CD SRYH DQRWAP HOX GHGLP D L @YRWONIP D SR QD MIRG GDYQICD 7 RANRP KIWRUMI @YRWQW \X LP DB d LW
XBIH X @/RWP D A EIR GD X NRUAMH X MKUDQL SRP RAL X QRYX LD GXAVHH IQMINAM 9 P HORP  MHEL \K
SUBR] QDD L GXIH SRMIALNDGB! NRVH @YRWOMI SRV TLP H VX SURALHIH QUKRYH UDQUVI VSHALLLE CHIXQNALME ' DQDV X
PQRIP WJYIMQP GMRYIPD WIMD @RAMM LI NI QX XBRIX X WDSIM RRED \D SRMARECPD X YIGX
NRP SGP HQELOR) WHF DQD SRG Q@ LYRP LQMYHIAMI SRBRP RIQAWM @/RWNIP D HJIO $ QP DOS WIMMG , QMYHQARQY
_$%, NRWREXKYDEM CNWYCQRWY HQIO$ QP DO WIMMGS APRMWHY_ $$$  LWLDSIM HIO'$ QP DO WIMMG 7 KHIDS\
C$$7 2 YHIQMYHAM XNIKI XY U0 @ W YO @/RWOND P HOX NRVP D \X L HI] RW GH SRSXWGHDIQD 7 HIESIND \D
CGHDLQP D SRUOGINK JRAGQD SRWEMI WH SRSXOLQM REAN WHF DD SUP DUR NRG GWH DD L RGIDWIK ) RWP DOD
SUP MD \WDSINI X] DUMMAM GHDIQD HYJIO ' RSKIQ$WIMMG 7KHES, ' $7 ] DSRIHD M VHELP GRAAK JRAD
SURHBR] YIMND WI\H YU HORP LD YLD X XQRVDQ LWD@Q SRER ALRP WIMID 9XGXALGD K GHILQL HJ] RW QH @YRWQW
SRYH DQRWAW QNP D SRWEN DADNAYDQ L MEQWYHD REAN DNAWYCQRWA! 7 HIDSIND SRAUD] XP LMYD \SHALLLE DQ SLRILLP NRM\H
SUMIRCDYD SRAHELP D L\SRWRECRWAP DWINRJ SRMECGHD . RUAMIWGHDICD X WLDSINISRND] DB VH ] X] HER NRUMVQIP
NRGRWRED\D W) @ IMP SRMNREDP D SRSXWAHHEWDQH SO H DXW P D IOMBNWD@IK SRIMNRED SRUMIDXP DANR]
VAHD G-BURIMIL VI QR MU P R@I SRP RAL X SRERIVDQN. NRP XQINDAMI U YR P RRUINIK YMIMCD NCR L VHY RUQH
LQMIUDAM 8 ] LP DMELX RE] LUNIKI GHHAY NHSUQASH SRSXWRMIXUDQWD DGHNYDWLK XYNAR @YRVED L SRARYDQND SULRGQIK
SRWHED GHDICD AMRYRJ WDGD Mi QQIOMW YD@RWMNKRYH XE&RIH X WDSIM MG X] VQD@Q DNFHDWCD R XYDQW

GREUREIWRYIK GHYMLRYDWIK @YRWQD

. Off HUMI L GHDIQ. WD GRALRAW

892"

- Rt RG COMDQINK AYLA] DAND QXA VK SUHSR] QDYDD] QO DVI
L XBIX @RMND X WDNRGQHQRP @R CH\DPR X
SIDNWIQRP YHELGXKRYCRP \P IMX - HEDQ RG QDWKEUINVK
SRIGED @ WMV SRQON NR DQPIDP

SRAO XP IMYDR Ml D QH SRWRNVI LD GYDNBQW 1] P HOX
GXKRYQRJ LI INR) WIND _ @YRWQW X ELBI SRARYDCH
NCR GKRYQD EBD TIM VH SUMXUWWR \P DADR
EQRMBYRP D QWKRYR QHSRARYDQW SRMANICIP

el] YRIRP QHUHH / MAL@RWQW YRCHIL] DWGEQL NRP

SRWHERP |D \WWBRQAMP KWDQRP L]DANRP  X]DNIP QR
X \DUDAYDD L NRHYRXILDD VENR GD WK X WP SURFHX
SRVIACH @RWOW SUSIVRP GAH  3RTHL  NRUAMQD
@RWD X \WMLDSINNHWUKHSRW X NR#1] ,;  WRMMED NDGD
\K X %HOIM RVREDP D V SRIMNREDP D QD |1DUP OP D EI®
CRAMMH @RAMW R NRVMP D WX \H WHEDD EUQXW
0 IDQRYIE' RELRB % 7TR\RP ; 9,,, WRMED X
HURS\WP DIIPD L SUKINDMNNP — XWEQRYDP D
] DSRI LQW HNVSHUP HQB@D SUDND XNIXKI LYDQWD @/RWQD
X SURFH/ QWi HQW 0 LOCRYIE' RELRD % , SDN

W YRWP P RGHOH P HAAQH L XSRWHERP  SUKRWRSQK
OWNRYD RYD SUDNWD Mi SUYUHP HOR SRIQX\WE 3RQRYCR
IQMHRYDQW 1D WDSIMNX XBIX @RWQD NYQD \H
# GHHAK JRACD SWRAR] YIMND ] DKYDMAMEL GV LIP

SVKINDAK YRUNK / HIQRQX NRMMIP HOX SWINP D

XNOOR @ SRIMYDQ XWHM SUMXWWD  @RWQW QD
HP RARQD@L L\RAN@L U YRMAWFAH 0 LOCRYIE' RELRB%

2 G\EGD \H@RWQW\P DACM SDWZHIP D DCHVDP R
VUHOWWRP 1D HN\SBDWAM AR \X VRNRP  JRACD U YRWD
MIGNR] GUGAVD QD NUDM SRWEBH , DNR \H RYDVRGGRV NR#
XYLIVN LQMJ LYQR SURXI DYD NDWGR MIGD YH D] P HOX AL
@RWOWD [P D GXERNH NRUMCH L YHINL WLDSINNL SRIMZANO
0 IOQRYIE' RELRW%
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8 NI LYDQW @RMWQD X WHRDH NRG RRED \D
SRWHNREDP DX D) YR LSRUHP HDNP D X SRQDHDQX SRW H
] REOW/ SR QDM NDR DOWR] RREUJLND LD LOMDNAND G L
@RI 7R M P XGMIVASIODUQL SUMXMS NRM SURXI DYD
RGRH PHX MG L @RWMQD W QWKRY XWDM QD
SVKRIJUNR JGDY@H IRYMND 6YH YizH [MWAD@YDQWD
SRWLOXNA GD W LOMDNAMI P RIX LP DA/SR] IMYDQ HHNDWCQD
HP RARCDOR WEQW \RAMQR | XQNAIRQMOQW SD DN LQD
IJUNR ] GDYMM MG . R W) YRVRYH REOW GRER M GR
XYROHQD SRV D IOMYHAM SRBRP RIQ\WM @/RWQWP D
HJO $ QP DOS WIMMG , QMYHOARYY _ $$, ] DVMBQINRJ
WLP LD NRVREXKYDV WHREQNH XN LYDOND @/RWND X



X SURFHH X\P MUHH ND XQDSUHOHOX ] GDY@D GREUREIW L
NYDOMD @RD MG ' YIM W NIKI GH NDWIRUM XQXVU
$$, $NWYQRWSRERP RIQWM @RWQWP D HJO $ QP DO
SWUMG SPARMWHY  $$$ L 7HDSIND SRBRP RIQWWD
@RWQUP D HJOS$SQPDOSWIMMG 7KHDS, $$7 $$$
VH RERL D PDQW IRPDOH \SRQEQR RJIDQ] RYDH
CNWYQRUAY NRWHE XNOXT XM @RWQW \D AP D \H
SRGWENCH RSEH HP RARQD@R L \RANIGR EQIRWEQW NRG
SDAMODE 2 YHDNWYQRWAHP RIX RUDQ] RYDWX WD @ WP
XWEQRYDPD D PRIX LK SIRYRAW REXIHL YRBQML
HEXNDRUL WLDSHWILD WAKT QUAL LD @ MK SURI LD ) RNXV M
D WDDQX SUMMER] DANXWD N IOMDNAM \D
@RIWQRP  \PDQWOX WAHD L SRADQX SR IWYCRJ
WDSRR@QD =D W ONX RG DNWYQRW. $$7 M NDWQR
VAXNXYULDCD L IRPDOD  LOMYH AN NRND  XNGT XM
@RWOX NDR \DWYQL GR WMILSINNR) SUIRFHD 3URYRGL \H
NI LYR RG VADQH WAKI QEND . SUKR®RID GHH\WR®ID
WLDSHOMD  NRM P DX GREDWH NYDOINDAM 1D WDG \D
@RWQUP D 7HDSI [P D NWR GHIQVDQH AGMYH L SOQ
WHF DD NRV VH SIDM GRNXP HQMM. L HYDOXWLDY. \VRNRP
YHPHD $$7 PR@ EW XWMHD D XQDSUHOHQW
PRRUINK \SRREQRW WYRMD IICD P RRUND
NRIQWYQK  IXQNANMD  SDE@Nd MILNH  YNAWCH
HPRARDOR) WYRY \DPRSRXIGQW  UGXNAND
DR CGRW NOR L QD SRERVDQW \RAN@IK YMACD
IQAUDQWNRQAND \DLIDGQW\DGAXJILP D

50 MRYDQULPHX$$$ L$$ 7 MRG\XAMNR] | Q0 DD
NONR EL VH SUDYIQR SOQLDG! IQMYHIANM SRWEYIQ U@L
FLOViYL L RGDEWD®! RGIRYDUDWEH P HRRGH WDGD \D NRUNVQIAP D
, DNR \HRED SUMMSD RN QD SR] MYDQ XWFDM@YRWND
QKRYD WIKD WXKNMUWD L QO 1Q UHDD) AN VH ] QD DR
D ONXW
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7HLSIMD X DUMMAM GHDCD HYO ' RSKIQ $WIMMG
7KHDS ' $7 SUBWEYMD REON \WMIDSIM SRERP RIQX\WM
@RWQUPD $$7 ' $7 M]DSR HR VHEP GHAHK JRAD
SRR WRMMED NDGD M DOARSRBILQNM %HAK 6P I
SUP LMIMD GD QW ELDAV LQMBNXYD@QIP SRMNREDP D X@YD
X IQMINAM V GHIIQP D 0 IOCRYIE' RELRD %

. R JRAGH |DIRYRWQA.' $7 D] QND\X WD @ LM WRUM
R WP H ]DAR EL RYDNYD WDSIND P RI®@ P DW \WMDSINNL
HHNDW' HDIQL WX P HOX (OONMQMIHQ@INP  @/RWONIP D QD
SOCHN D QNKRYH \SRWREQRW/ L GXAVHIR SRQDYDQW
IDAQLDX QXIQNH JRAQIPD XQDG -HXD RG

QOYDQAP GMNMK RWREICD GHDICD M QUKRYD \SRWRECQRW

NRUAMND HRBNDANA ] D QOYLIDAM L@Y ' HILQL VSXARN
1 YXI GH VEDWH NRV VH RGELNIM. RG SUHEP HM X YRGE. D] DAP
\H YWD QO DG SUK@MHEL GHDIQX SUHA] CH IQRWP DAMIR
XCDMQRWY YHTI 1L L REONX WK REMNDW2 QL \X MED RG

UMIMK @RWINNK YO NRWD SRNDO XM \SRVRECRW

\DP RWLVAZ 2 LYH X JUXSDP D XQXVBU NRNK |RUP LDV NINH
QUKAWHHYH H

3R QDN \X SR VRP H GD \H YR®I LJIIDN W \VH | HWR P RIX
YIGVIMNDNR MO X (] YRGH SUDYHAL LD @ IWW DNUREDALMI LD
LUUME. VH \D SUHGPHAPD L UEDPD X YRA 2YD
\GRVREQRWV LIDQW L NUHDWYQRWA \P DAD \H ] CDNRP
YOR\H IQMHAM 6YH RYH NOUNWLMARH GHDICD T LQH
RVGRYX ] DH INDVDQ WLDSINNL H HNDWRRG (MG
7HISIX X| DUMMOAM GHDCD WHED W NRYDW RG
UHUDAYQR]  SOVDQW  \D GHDIQPD MU \WMISIW
SRAO XP IMYD \R@Q SIRIP DNAYQRW EDULDQ QD
\GRREQRWPD L NODNWMIMAMADP D  WINR)  GVAMD
SRMAQ QR ORWCHYE 7 DINMIQ 8 WDGX \D
GHIQVDQP AMAYLP D YU VH L REDELUUHNYL] IMD NDR AR \K
JXPH GSW W@ MK GPHYIND REWK L ]D SUIRY@ HQW
NDUAFD \D QDFUBQP MPERIPD LM QR 1 D SRIHMX
WLDSIM YUL \H gXSR| QDYDQW  SDAMR® L GHDICD V
RAUHOHH XADMARWL X NRQARDDQP XVBRYIP D 7 R\RP
WSIQH ' $7 VMM NRUIMVQN M XN HQ X XREL DVWCH
YHEED@H P RRUI NHID] DEDWH SDE@M X SUMKWYX GHDLCD
7 DNYL] DGDALP RIX XINGMI LYDW/UHDI RYDQW QD MEQRWRYCQH
QDUHGEH RGIRYDUDQW QD SIMVEQWD LD SROMFDQW NRUMVIND
D SUCH GHDIQX 1 LYRL LOQMDNAN V GHDQP D YDULDM.
RG WEQW SRHG EDHD L SRPDADQD SHR
GRAUYDQWD 1D KIDQWWD GR XOW\D X YRGX L SQYDQW V
GHDIGRP 1M DN YR@MINRM GHILQ 1] YRALSRYDI HA.RWREX
" HDLQ WH THXR NRUMA L NDR YIG QRIWDGH _ SDAMQM \H
RP RIXEDYD GD JD GRAUH QKWDQL LM ] DS@YD \D QWP
XNRINR X\SMHQR 1] YUL ]DCDQL ]DEDAN 1 DMDQRQ
M ] YIMMAR GD GYRHPLQ SIRILP ' $7 D
] DR SRYHDYD M LINH JRYRUH JWXEH P RIRUINH L
ILQHP RVRUI NH\SRWREQRWWNRG GWFHVWD @ (MP  YUXEP D
IQDIAWD X SRIHOHM V' NRQYHUARCDQINP
SIRILPIPD JRYR(CH IO IJINH WDSIMI NRM WD
QD DQW #RWWVP ML 7 HDSHOW NRM SIENMRXY. ' $ 7
WUEH GD M HINDDQ X @V HQX RWRED \D NIQINP
SRUHP HDVP D NCR L WEQWP D SRSXWDXW P D HSLBBMM
$QHPDRYR] MQERPD ' RZQRYRI MQEARPD
AVGNMI 5 HMRYR] MQARPD 7D 6DFK\RYH ERBW/
7RXUAMRYR] MQARP D : IQDP\RYR) MQARPD WDN\D L
$," 6 D0 DUR / IIHJHBG 2 WEBISUIHSRW $7
D XN XM SRYHDQX VWP XOAM ERM P HP RUM
SRERWDCH P RRUL NH YMIAWOH XEU) DQR R GDYQHQM WM
SRYHDQW RSEH EQIRWEQW RREH 0 DUCH & RQGHARQ
NDR L \P DQWIQW WHAD ERD L GBUAM YHH
IVBHOD RSXAMOIRA SRERIVDQW SURI] YRGQW 7 BHIND NRV
H ERH SIRAY IQH\AM HXRUICD L KRPRQD W
SRERWDQW SURFHRD RSRIDVMD 0 F IQQH L \DU
2SEHQ\R RYDM SIRILP M IRNXMLDQ QD SRYHDQW
XIFWBRW AMBQK SRQMDQD NRUAMOWP RWQRYQK
SUGASD P RAIINCAN SRCDQM X IHDAYQR NUDMRM DD
LOMY LYCRMMDSIM 1 DMDQRQ ' X@D LXI RYEERW
\AIND YDULDX X ] DYNGRWA/RG SLRIULP D 1 HNL WLDSHXW
SURYRGH \FMM NRW WD WGP LEX GYLMI LD P M GDQD

%H RE] LD CD YHINL ELIRVBRERWQIND RYHWLDSIME X P QR



JP WYAMPD )INGEO L U SIRQDCHYL. \X
P HRGRBMN\L QHERWEAL. QH-BRBXQ SRADAL R MSMEQIAP D
SRIHOHQW GWAH W d MK NIQINK VIND L FARBRILND
QDGANYDAL RSIM. |DGDAND L SIRAHGXD  QHERWRMVEN
NRQAR@H JWXSH SURFHGXWIDOH JWHAH SW P MLHWP D
] YROHQW SUR] YROAIK JONGKIDND DXVRD L VO 6 GXIH
VADCH ' $7 M YHRPD \NXSD WISIM EXGXHE. @ H
XREL DVD AMCD ] D GHNRINR WHR DD NUHH RG xR

GROWD X ] DYVQRWRG WENICND L GRNDALN QD NRVRVMVH
WLDSIND RGYIND ) INVGDOL\DU

" 20U62%7 ' (/),1%

-HIDQ RG] Q@ DK QHERWRVEND QD UHDANM | RYMN @YRWND
SUGWRYMD WY MG GD L GCDM PO WQGHAM &
@RWOX SHASLLDW NDR LOWKP HQMRM SRP D@ (IGNRV!
gAMXQ\AM 0 LOQRVIE' RERRD % EH
D P DADQWD SRWHED LIQMHD @/RWM SUMWHID X WP IMX
SUHYHAN | WRYADQWD NCR L HAFNIK SIMEQW R GREUREIW
@RWQD 7D ®U L \DU ,DNR \H WLDSIND GHDIQIP D
P DAWD NRUVGRP ] D @KGH  SRWEY@D \H SIMEQW GD @ GHDIQL
NRM XI HIVXM. X RYRP  SURFHX P DM RUIXUDCH R\CRYCH
] IRENH SRWHEH NRWH LVSXQEYDW NUWLMI GREURELW
' RECREIWGHDICD X WIDSIM ]DYIM. RG P QRIIKK IDN\VRID
XNOKI XME QD 1Q QD NRMVHWHMDN. QVKRY @YREL SLRWRU
IJUNR L PHQEQR JGDYGH NCR L XMBRYL SRG NRMP D \H
RAU@YD IOMDNAM \D MGAPD ' HIQL X YDR\R
IOMDIHQEH L \RANDOH @YRAQV W ] DKWIAYDN RSWP DOH
@REH XMRYH 3UMNRP DQID@ DD GHIICD X \WMDSINH
WUKH P RUIDY \HX] HAX RE] LUQNKRYH SULRGQHSRWHEH 7 X
\H SUIHQUWVHR P MR QD YHI IQX L DGHNYDWRW@YRWR)
SIRWRD \RANID DAM L MVSRAYDQND SULRGQK REWJ DD
SRADDQW $ NR XMRYLQMWX RSWP DQL. RYR P R@IGRYHWWGR
VAHD DQ\WMR] QR SDT DN LI ] i NR) RERIMQWNRG GHDICD
9 HMUCDUL LIUDY NAYT QX XEBIX X REH EMOLYDQW GREUREIW
CGHDLCD NRV XI WYX X \WMLDSIMNIP SURIUEP 1P D 1 NKRYD
X®ID XNIMIXW WHRYQR SUBHM DD #R
SRAD XP IMYD GIMUCQRWANX L OWHQW ERGMWN NDR L
SUHYHOAYCH P NMUH ] DANM 7 DNROHU \X GX@L SIDAN QYR
VAHD NRG @RWQW L SUSR QDN JQONRYH I[JIINK 1D
SUKRBANK SIREGPD JOYDQAK XVRYIPD @RW® LD
IQMDNANMP \D @AGAPD XN HL WX L X SURAWX L
REH EMOYDQW DGHNYDRIK @RWE@K XVRYD ' HIQL X
QYO SHDIH YHINH XCDMRWN SD Mi RG \KAWQWNH
YD@RW/GD [P DX GRYRMR SURWRLD | D NUHEIQW L SQYDQW
3UBRXI HD P LQIP DOD YHI LQD ED) HID] D MGEQRI GHILQD M
PGX@H P AHAUHL P GEH ,GDOR MO
ED) HLL EXGX AR YHAL 1P H\H RP RIXEDYD GHDIQIP D GD \H
VBERGR NUHEX L [ WD@YDM WRW SULRAR  SRQDMDQW
1 DI®I SIRP HH WP SHDMUH P RIX 1] O YOW ARV LD ERBGWW
SD MIQHRSKRGCR RGUAYDWMWEELQX WP SHDMUX |, \KUDQD M
NI QD ] D ] DY@ GHDICD ' HDIQL WX P HRVGL L KUDCH \H
SIHM@R UERP SRSXWKDUQIH WX#H L ICEXQD . R LD
KUDQH] DYIMLRG YHI LQH WELRWAL QLYRD DNAYQRWA D GHYQD

MWD PR@ EIW 1] P HX NJ UEH SR @mRwQu
7 DNRCH YD@R Mi GD KUDQD EXGH YDWRNR) NYDOWB L ERIDD
KWQMMP WDUP D ' HDIQL \X (] UD] VR GUKAWHH @YRWQVH
SD IP M RP RIXEDYDQW \RANM] CAMI \D GXJIIP GHIIQIP D
NI QR ]|D QWKRYR HPRARQDOR |GDYGH 1 HERWRMVEN
\RAMQH LOMDNAM P R@ 1 O] YOW SUKREANL WWH/ SD \H
SUBRXIXM G GHIQL X WDSIMNP  XVRYIPD EXGX
\P MIMIL X JUXSDP D 9 HMUCDUL [P DX ] QO DX X@RIX L X
\SUH DYDQX ELER NDNYIK RECND | RWRYORQND GHDLCD  ELR GD
MUM R IJUNRP | GWRYGDIQX SUHNRP MUORP WDGX LD
QHSULRGQYP XV®RYIP D] D @RW2 QL \HP RIDX ] DINDW] D
KXP DQ WHF DQ L ] MY IOMHD @RMW X WWDGX \D
]ONRQP D LHAINP SUCASIP D 3RIWEQW DD CH L P DQW
EIMZD XE&ID YHMICDD XNKT XM HOXNDAM NDNR WHH.D
WNR L RUDQ]DRD WISV SRHOADME. @ WH
SRMANICH UJINH L QOICH ]D P LQP [ LLUDQW VWHD L
SRYUHEDNRG GHIDICD

=$./-818%.

, QMEVASIODLQ SUMMS X NRWMP  YHMICDUL LP DV N QX
XBIX X R XYDQX 1] LINR) LHP RARCDQRI ] DY@ GHILCD
GRN WLDSHKW SUIDM QDSUHEDN SCAMCDE — SUHBWRYQD
RURYX RGIRYRUH L HAINH SUPMH RYH PHRCH
2 MIXUDYDQW RSWP DQIK ] RRKLILMOWNIK XMRYD  DEHNYDWH
MKUDGH L MIXUOR] RNUK@QW \CP R M MGDQ GR ] DADWMD
MEINR YD@R M W) XP IMYDQW HP RARQD@IK SRWHED
GHDICD NDR YDRNR LOMDHQIK L GXAWHQIK ELED 7 1P H\H
CI@HDYD GD RGRV T RYMID L @YRAWQW QLW MEQRWP MLDQ L
@ QM VPR TRYMN VEMNRM SIX@ EUJIX YHE @/RWOND
DNAYCR GRSUCRVL SIRFHKX VAWIOD 2 YDMYIG \MDSLv
SRWUOXM GXERNX L THWR ] DQHP DUHX SRYH DQRWWAMG. L
@RWQND SROWHEDMH. OV GD M \SRWREQRWV HP SDAM
RERVADCD W QD SUHSR] QDYDQW YUMERWAXIIK @K ELED
CHELWHED® GD] DYIM_ VNI LYR RG QDAK YOMMAK SRAHED L
WEQND X NRVP DVHQDD] IP R
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. ORUHE 0 . RQXHR 7DIMIQ % B6XSRUAYQL
WHF DQL L XSRAHED @RWOND X \WMDSHAOWAH WIKH NRG
RVRED\DRP HMRYEX = GIDANVHID] DAND

« )INNGOD % /  +RXIKDQ ' UH $ &
" ROKIQ DMMWMGWHES\ & @IP VYHIXVHICHIH $ XWP
5 HHDURK DG 7UDR HW
KWBV GRLRUJ

. 0 DUH &RQGHAWRQ SRMAWY ' RGKIQV DG
: KDBV: REZIGH QG  7UM CERXWGERGKIQ DMMMG
WHDS\ 0 DUQH &RQHAMRQ  SHMHMG IRP
KW 777 P DUGHRQCHARORL) AP SOLIQVABWIMEDWV

KW O

. 0 DUR / / IOHQHG 6 2 ' ROKIQ DWMMG
WHES\ IRUDXWP DQG RWMHJGHYHRSP HQEOGMWRGHY $
CDQIHRXV IDG $ P HIFDQ 3\ AKRBILFDD$ WRADARQ

« OFIQH $ ' XwQ ' - RD 5 7KH
SRPIMH R GRGKIQDWMMMG WHDS\ 3DV DG
5 HUDARQ _

. OIDCRYIE' RERD % $ QP DODMMMG
IOMYHOARQY  3RWEIOMY DG PMMRY R
LP SOP HOMARQ 1Q \RXQ) SHIRQV ZIW GHYHERSP HOED
QVCEIOAHY DQG EHKDRIDOG\RUEHY 6 SHANIGD ( GXNDALND
L5 FHKCELOAFND

. 1DMDQRQ ' ( / RY WP HIHAHHW R
GROKIQDWMMG WHES\  IRU FKIGBH) ZIW  \HYHH
QVCELOAHY $ QMUR RRY

. 7DBUL )WDHI+ 6UQD7  3UHMWH .
6RADD ZRWN DQP DODMMMS WHDSIH/ DQG HMIEDD
FROIGHDARY/ $ SUWRILPPH HDPS®I ILRP  &HOAD
4 XHQMDQG 7 KH %MK -RXUDOR 6RADD: RWN
KWV _GRLRU EMZ_EFX
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0 HIKDI 2/3% 0 DW. 567,E %HPD$/,+2' ?,E ' HPIU ?$)(529,E -DPIQND,629,E
8 QYH) IWIAK 6DLDVAYX ) CNXOMAY GUIDAWWHILK WYGIND 6\MGANRNLSURILEP ) (] IRWIDSIND 94+
8 QYH] WK 6DLDVAYX 9 HMICDUANL | DNXOMA6 DLDVAYR YRVCD L+ HRHIRVIQD
$ XVRU] DNRUIWSRQGHAM 0 HIKDI RGD P HIKD RS 1] VXQDED
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+ .SRWLDSIND M REQN 1] i NH RNXSDARCH L JRYRUGH WLDSLVI NRNI NRUMA/ SULRGH SRNUHM KRG L VRSAOX NRQW NDNR EL
SX@R P RRUI NHLVHY RUGHWAP XOQH + LSRMDSIND VHWP HIMQD SRERBDQN QHXURBANIK | XQNALND L\HY RUCHREWDGH WM
SRND] X SR] MYQHH HWNRG SDAMCDW VI LENIP LP HQEQIP SRUHP HDVP D 2 YD WLDSINND P HRGD P XGORIGR GV
QD SUKRBMN\H \RANIOH L REWD RYQH DVSH\W GRN VENRCHU SR] IMYGQR XW H QD U @ WM 1] LRBANH MMAMP H - XINTXI XIKEL
QHXUREANL NDLERYDWXOUL LHSILDRUGQL P IAEQR NRABQL WVHY RUCH @P ELl NH YHXAEXDUOH L RNXEP RRUGH I XQNALM

3RUP HDVI] \GH\WDDXWP D 36$% MR ELONQ JGREDTL MYQR] GDYWVHIL[] O RY NRMSUHP D SRGDAP DIJ JRACH

SRIDOD Y#HRG P IIRQD MG ALRP WINMR 5 HAHQED IMAD@YDOND XNO) XM QD ] QO DNBQ SRIMZANIO KISRWMLDSLIVA

DNWYCQRWA/ L WLDSIND X] SRP RE NRQW X SRERIMDQX \RAN@IK [QMDNAND L EIKFMRIDQIK YMAMCD NRG GWH V36$  V
QOWRP QD U YRVNRP XQNDANMNK \SRREQRWA/L \P DQWVI \RANICOH 1] ROAM 6\WAND 5 H DSRXU1 DUDEDG L7 D\ DU

, IDYDQERX LMAD@YDID Mi XWFDVKISRMIDSLIN QD SRQDYONGH SRUHP HEDWI L 1] YU/QH | XQNALMINRG GWRHV36$ 1 DNRQ GHHW
WGP LD KISRWMLDSIMH ] DELOWACR M ] QO DR SRERTDQW X [] YUQP I XQNANIP D XNIXI XML SOQULDQW RUDQ] CAM L
\DP RIHIXOAM NDR L WP DQWQW EIKHWIRID@IK SIREGP D AR SRIVUOXM H INDVQRWKISRMDSIMI NRG SHANDWNNH
SRSX@AMI 7IDNRCHU &®DY L \DWDGQA. \X IWAD@YDD SHA-BAM URAWDD L \WMIDSH\® R NRUMAP D KISRMDSINNIK
SUIRAHEXWD ] D GWRX V36$  6VYGIND MISRND] DI SRERMDQW X I ] INP  \RANIQIP LHP RARQDMIP YMIADP D GWRH NCR L
SR IMYCH Xi LONH QD P HQEIQR | GDYAW D \KARQFAL WX [WENQX@ SRWHEX | D YHERP GRUMSQRAEX L SUMMST QRYEX RYRJ

WHF DD 6YWKD RYRJ WDGD Mi IMAD@NXT LONH KISRMIDSLIW QD GWRX V SRUHP HDWP [} \SH\NWD DXW P D VQDIDWRP D
SRERWDQW P RARUINIK  DEDSWYQK L \RANITIK YMIMCD =D SRWHEH RYRJ SLHIGERI WDGD (] YUWHD M SUSMADID EO D
SREDWND 3XE0 HG * RRIGI6FKRDUL: HE R 6AHIAH X SHIRGX RG R JRACH 8 NIMi HQL X WDGRYL 1]

UHHY WDQK TDRSIMD GRN WX [MNOMIT HOH WG NRW QX ELBI QD HIBWRP LD ERDQIANRP W] INX L RCH EH  NMWQR
CGHLQMDQK P HRGRBANIK SDLDP HELD

. Off GHUM L KISRMISIND \WMDSINDX] SRP RENRQD SRHP HDM] \SHWDDXMW PD 36$  GWD 11} IRMDSIND

892

+ ISRMDSIND  SUHGWEYAD \SHAILIDQ REAN 11] INDOH
RNXSDARQH L JRYRUGH WDSIMI NRM \H WP HM QD
NRUAMIM SULRGQK SRNUHD KRGD L VRSOH NRQW ND\R
EL \H WP XQDD SIRSURAHBWYQL P RRUINL L VH RUL
SXWYL 6CPD UM SRWH [] WRLRIUNR) M IND JGW
dKISSRe R Q@O DYDNRQW D dWHIDSHD: @W HQW , DNR \H
NCR NRQABW \SRPIQW N X GWIPD + [SRND®
KISRWDSIND MINDR NVQR GH LMD WLDSHOARD P HRGD
WJ YIMD WN #H GAHAK JRAQD SIRM®J YIMND 8 R
YUMP HMIX 1 MP O NRM$ XMAMML" YHAWNRVER HID GD \H
NRUMA NCR GRGDEN NRQYHARQDORM |1] IRWLDSIM
8 SWDYR X WP | HP @IP D WP 1Q eKISRMDSINIF - SUYL SXW
XO LX VAXT QX P HAAQWNX OMDMUX  JGWVHX\SRWRYED
NCR GR UKKDELOAANNK SIRNRD | DIQRYDQK QD UDGX V
NRQWP D

2 YD WLESINAD P HRRGD LP D ALRN \SH\WEU GWERYDQND MU
CHXW H\VCP R QD WHR YHE L QD SMKX L AXAVHH YMIMCH
RWREH =DKYDIXMEL \SHALL RV EIRP HKDQA. NRQWA\RJ
KRGD NRMSR X] RX RSRIDID MGANL GRO) LGR

VAP XOAM YizH 1] IRBINK MMMP D RG QXIRBAR] L
NDGRYDAXOUR] &R VHWIRGRI  YHMEXQUR) L
RNXE&P RRUCR) . LR SDMYQH L DNWYQH SUMIRGEH NRW
NIKD RWVDUXVH VRNRP - SRNLHE NRQW  SRGWAT H \H LD YRM
SRWMUDOH WEELQRWY NRRUBQDAM L \VHY RUCH LOMI LDAM
3RNLHN NRQD VP XODX MGNL KRG L RP RIXEDYDM
SOAMQAP D GD NUR SDMYQH L DNWYCQH SUMIRGEH WD
W YK P RRUIENX NRQARX  SRWMLDEOX  WRELQRWV L
SURSURAHBWYQH \SR\WREQRWN - CKDQW NRQW SR\ XM
YHINL SRMOANIO X SRERWDQW. SRWMUDTH NRQAR®! L
DYCRW@ NRG GWRH \D SRUHP HDWP 1] \GHNWD DXW P D
VU XNTAT XM NRRUGLQDANK D] @ MK VHI RUQK WP X@QWD
3RWEQR ] Q@O DX SUP MIX KISRMDSIND [P D NRG QWRH V
SRUP HDWMP [] \GH\WD DXWP D 36$ NRW i HXR LP DX
] O RHX REOWAP RRUI NRJ SOQLDQD \HY RIGHREWDGHL
\RANOH LOMINAM 6\WANM SRSXWRGHO HHHL\VDUDGQIND
1 JRACH XNO X GD UW I WRAP HY IRQDTOL
SRNUHA NRQWD SRP D@ GWHLV 36$ X U YR LDYCRWM@®
NRRUECDANMIL SUDYIQR] GL@QW WD AR VHALHWER



UH BNV QD QUKRYX 1] LI NX \DP RWERWAL | XQNARQDGRWY
6MND 2 YDNYL LH XOBW GRGDWR SRWLOXM WLDSINNX
YUMEQRWAKISRWMLDSLMINDR HINDVQH P HRRGH] D XQDSUHOHQM
P RRUINRJ U YR

6AN\D + ISRWM.IDSIND NRG QWMMBDV36$
: INSHAD

2P #AR QUM CD WHWER KISRMDSIND [P D \QD@Q XWHDML
QD HP RAM - DKDQW NRQWD NRG GWRH V36$ T HXR LH XGMD
P DQVIQWP  DQNMR| QRWY  SRERTDQWP  NRP XQINDAM L
YHAP WBHRP \DP RSRX| GCDQWD 3 RNURA/NRQWD | DKVAMAYDNK
WEQR SUMIRCDYDQW SRR@ND WWD #AR GRGDWR MiD
P IAEQX NRQARX L RWAW]D WDYQRM& 8] WR \DP T1Q
NIKDQWD N YARNR P RWVLLDIXE. GWAD JD T HWR GR@YMIYDIX
NDR LJUX QHNDR WDSIM. AR SRYHDYD QUKRYX \SUHP CRW
QD DDA . UHEQW NRQW SUIHRL\VHCD KD D LI O LYD
EQIHSURP MHX QWIRYRP AHQAX JUDYIMEAM 7 R ] DKWHAYD
WE@X DEDSVEAMN | [P H\H SROWAT H DG FHQADQRI CHYQR)
MMMP D 3RUHG SUANRGCR QDYHEHIIK EHH [V IKDQW NRQWD
] DGRYROBYD L GYD NI QD NUMLIND | D X\SNAHQX \NLE GWFRH\D
DXWP RP DR MIGD MIRYD DNAYCRWAI] X] HZR P RAWYILDMED
L JCKWAYD YDRNX RUDQJDAM W @ MK I XQNARQD@K
MMMP DAXGNR) RUDQ] P D

7R\RP KRG UW LI LSRNUHANRQD AP X@X QUKDQWIWAD
NMKOD SRPD@H. PX G SRWWQH SIDYIOX WDYCRMAX L
QUABQW GRN NRQVL RNRICD SUK@M ALRN \SHWRUVHY RIQIK
LP RRUI NIK SRAD@WD - DKDQWNRQWD RP RIXEDYD H INDVQX
L VD@X WIRGQX WAPXOAM SXWP  SURP MWK
UW QK L SRODYAIMAK SRNHD NRQW NRM [P MDY
CRWP DOH SRNUHM @XGINH NDUIFH VRNRP KRGD 9 DUNIALMI X
EQIQ. SWYFX L IQOMJWX SRNUHBR  RP RIXEDYDX
WIDSHMP D D SUDIRGH AP XOAM WDNRP  SRMECHRX
8 SUDYR B P RIXEQRWMIQR) SRGHDYDQWD 1 1L KISRMIDSIX
SRHECQR HINDGRP NRG GWH \D \B@QP QHXIRBNP L
VI RQP SWIRI®P

$XW P VHXEWDND X VRGHQHXURID YRVH SRUHP HDVINRM
WD AMD @RWL JQODMR XWX QD IXQNARQVOQW
SRVMAEGD X WINRGHYCRP @R . DUDNWLEEX JD \WANREH
X NRP XQNCAM \RANQRMIQMDNAM NDR L SRQDYQBMEH
REUDWHSRCODQD

3UPDSREAPDI] JRACH YHHRG P IIRQD MG
HLRP WIMID @ VGNP REONRP 36$ ,DNR \HVP S\RP L
W ONXM JDMBQINL SIREGP 1P M X SRYHLYDQX \D
GXJIP D W XP LMYDQX QHYHIEDQIK VJQDD L RGIRYDUDQK
QD SURP MHX RNROQL 2 YH NDUDNWLUIMARHT HXYR GRYRCHGR
GREDWIK NRP XQNDANNK LNRIQWYQK NRP RIEIGWE NRVI
RW@YDX WYDLDQW L RGU@YDQW NYDDMEIK P HOXAKGWNK
RAQRWD QDRI VR X SRIHCHIX VRVREDP DWSLI QR U YR LMD
RJPD V GXJIIP RECAPD SUKRSDR®RIIM ,DNR \H
NDIDNMIMARH 363 PRIX ] DMR W ANRYDW P HOX
SRVMACAPD WH RWREH \D SRUP HDWMP 1] DX QR)
\SH\WD GBI SRMNREH X WL NI QD SRAXIND D \R \KX
IOMEINAND NRP XQNDAND L P DABQW W \H | FWR NDYQIM L
SUREGP LX NRIQWYCRP | XQNARQMIQM. \VHY RUIQRVREWDG. L
SRQDDQK ' DDV VH WP 1Q gDXWA QL \SH\VILE  NRUMAY
NONR EL REXKYDAR ALRN \SHWEU DXVWXAT QK NDUDNWLIMARD
NRW P RIX EIW SINKWH X EQ@P LD W@P RECAP D AR
AR X DAMIPD TIQL JORYQRP 6 REJLIRP D R @D
P QRIL SRVGIQALVDXW P RP [P DM WHNREH V RGUE@YDQWP
WDYQRM@®! L SRUWMUDOH NROQARB! KISRMISIWD [P SX@
VAKNMULDQX D IWRYUHP HQR SULRGQX MHAQX ] DU YRMAK
YNHMCD 5 DYQRM® SRAD XP IMIYD \SRIREQRWAGD \H RAL@
FHQ/AU P DVH XQXWU EDH RBGD D \R \H SRWA@ NLR]
MQKURQ] CAM VHY RUQK LOSXVD SD@NAL P IHAEHDNWYQRW
3 RNUHA/NRQD DNWYLD WY FHQAD@HREUDAHSRNUHD NRM
H QDDJH X NIPHRMPR@Q L RGIRYRUL X ]D KRG
QUE@QW L GXIH DAWPDMH PRRUINH IXQWFRM
= DKYDAMELVRP H GWFD QHVDP R GD QDSUHXM 1] LN YHE
NUR| NRQENMD @RWQRP X HL QRYHQD! LOHNRP XQINDALWH
L (] WDD@YDQW . DD GMIM IP D SRMNREH V RAU@YDQWP
WDYQRWM@®! \MIDSHA\WP R@! WAGW [} D QWID L SRPREL P X X
WY \KNIKDQX.  TIP H \H GREDWER RUJIXWDYD MLIXUGRWL
WLDSHAOWAL X LQDN

, VAD@YDQWD \KIHEX GD \SRREQRWASRYH LYDQW \HJ RUIK
LQRUP DAND V P RRUINP  RGIRYRUP D SUHBWEY@ED RGQRYX
] D U YRVNRQAR®! SRUXUH 6HY RUCD SRYUDAD LQI RUP DAND
NG QD Wi ] D DADSVEAM. P RRUQK SURIUP D NRW JHHEX
FHOADQL REWDA. SRNUHB X \NDGX \D SURP MILPD X
RANRIQL &HWDQL REDDAL SRNHD NRV \H QDDJH X
NI P HORMP R@IQL EDJ LLDW NRQARX SRNLHD  XINGKI XIMEL
KREDQW L NRQARX SRWMUH NOR L GXIH UWP L H REQNH
SRQEDHDQWD SRSXVKUDQWND LGMDQWD 5 LW Ll QLSRNUHANRQD
DNWYLLDW. FHOAD@H REUDFH SRNUHD AR P R@ RENDVQW
SRIMYCH HHWM KISRMDSIMI SRWEQR X SRERMDQX
P RRUI NIK \SRIREQRWSRSXVKREDQD CLEQWD LLDYQRM@!
=D QWX \D DMJPRP NRMU THXR LPDX SRMNREH X
IOMWAM \VHIRCH L PRRUING WP XOAM  \MDSIND
NIKDQWP  SUK@ WAKNAULDQX L HINDVQX LOMYHOAM. NRVD
QH\LP R G SRERMDYD | 1] 1 NH\SRVREQRW YHE L GRSUGR\L
D YRV \RANIEIK YMIAMCD LNRP XQINDAMI 5 O YRVP RRUQK
IXQ\FND NUR| KISRMDSI Wi YUR | QDI DNBQ NRG GWFH \D
36% L PR® XWDN QD \DP RWBQRWGAWH AR \KIHEH
SRWHEX ] DIOMJ LYQP WDGRP NDNR EL\VHXWFD®R LQD



DI HNYQH \RANIEHLNRIQWYCQHDVSHNM
, QMINAND VNRQWP  RP RIXEDYD GWMX. GD U YL RWAEDM
MIXUCRA XA\SRUWEYL NRQENSRIGERP RGIRYRUL(QD GRAU
LIFAM W SRND@ HP RARCDOH UHDNAME = DQP QYR MIGD \K
GHNH WG XND)] DBIQD I GRUWAX SRQDADQM NRQND L GWFHV
36$ _ RERWMIP RIX UHJRYDWCD SURP MCHRNUK@QWD JOVCH
1 YYXNHIQQRIBISURP MHX UMQL

9 HERG\LP RJ SR HND WLDSIMI_ RG SUEQ@YDQW NRQX SD
WH GR NIKDQW _ SRWP DADM. \H HBP HQA SRSXWYI] XHOH
SD@wl P MIAM JRYRID WWD UDNAND QD QDUHEEH L
VSUP QR QD IQMINAM. 6YH W T1QL KISRMDSIM
WHREXKYDERP P HRGRP NRW IWRYUHP HIR G QD YizH
U YRMILK SRAXI ND

8 VX KISRMDSIMI SUINRP  SUEQ@YDQWD NRQX
SRWP DADM \H DVSH\W SRSXWSHAHSAM GXILK Y1) XDOH LD
\OHCH SDE@ND X\P MLHH QD T @D WP D P MUAMI YHIEDQH
NRP XQNDAM P 1P INH RWP LIMKD NCR RGJIRYRD SRER@WD
WHMD LD JHM ]D SRIHEN LD P RGIINDAM LQMDNAM
SHR-BANM X RGQRVX QD YDQUINL WMV UHDNFLV 1] END DYDQWD
SUP DNRQX. X] EXCHQWD DYH) IMISUHP DI LENRP - NRQAENX
SROGEQRW MEQRWEYQK CDUHGEL WAD@DQW L RGRD
SUP D @/RWQV YOWMLQFNDAYHL GVSH) LV
9D@R Mi NWVQR U CNRYDW KISRMIDSIM RG \WMIDSINNRJ
NMKDQW L SVKRMISIM X SRPRE NRQW 3UPD
2 [IRGRYRP UMl QINX KISRWMDSIND \H GHLQ#H NDR
gNRUAMOW NIKDQWD NRQW NCR \WMLDSINNR)  WHR DD
SRWECR ] D SRERDQW NRRUGALCDAM  IDYCRWM@ L \QDIHf
;. HEWMLRY UMl QN RSL\XVAIMINDR REQN | 1] IND@HWMDSLIMINRM
NRUMM SRNUHM NRQW DD EH HWSCAWRI QDYROHQD
SIMKWWD WK QEND  IDNR M XSWIDYR VR NI QR
KISRMISIM XYIMN  PRD  \SIRYRAW  @FHALDQ
[ (] IRWMDSHXWWUDGL WLCSHAWDQ GRIRSHS
1 DIKSIRW WP H SR RYL SRSXW WDSINNR]  NIKDQW L
SVKRMDSIMI X] SRPRE NRQD MR XYIMN QWX NDGQR
WEQGEDLE] RYDQL X WX QRVDM DXL ) LBV L\ H GD
H X SNV NRUMM ] D RSIMYDQW U QK DNAYCRUA NRW
XNIAT XK NRQW V AP SRAUNH RREDP D V SMKRI[] Ll NIP
SRWMANRECP D DD SUHA] QH GH LA L NGIQL NH WP MUQLEH VR4
W X YR 6VRID \H WK QUA. QDVIHEH ROQUM. QD
SUBRXNH SIRHIRQDMIK XGX@D NDNR EL RUIXWDD
MIXUCRWALH INDVQRWAMDSLI
&,/ -,0 (72" (
&M DD M SIHGERP GRWMSQH OMDMWH SUND DW
H INDVCRWAKISRWLESLIM QD GWRX \D SRUHP HDWP (] \SH\WD
DXAWPD 36$% =DSRWHEHRYR] S(HGERI WDAD [] YUHD
M SUIRADID ED) D SREDWND 3XE0 HG * RRIGIBFKRDUL: HE
R 6AHIHX SHIRGX RG R * RAH XSRWHERP
NG QK UMIL KISRMISINMD WDSIND X| SRPRE NRQWD
SRUP HDMI] \SH\WD DXWPD 36$% QWD Il IRMISIND
8 NI HL WX WDGRYL [] UHFHJUDQK IDRSMD GRN \K
LMNAAT HCH WMGIMINR QK ELOIQD HRIBWNRP LOERVDQWNRP
M LNX LRCHEH NDWQR GHIQVDQK P HRGREUNIK SDLDP HED
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+ | SSRIMDSLND L QUQXWFDMD SRIDYOHLL] YUHHSRIHP HDW
NRGGWRH\D SRIHP HDWP 1] \GHN\WD DXW P D 5 D DW6 H DSRXU
1 DWCEDG ) DU 7D\ DU, WDYDQBRX
6WGAND 5 H DSRXU1 DUDEDG L7 D\ DU, UDYDQERX MAD@YDD M
XWADVKISRWDSLIM QD SRQDHONGH SRUHP HDWIL L] YUHQH I XQNALVA

NRG QWHV36$  3UHYDBLAD GWAHV36$ X, IDQX JQRL
D QWH AR XNO XV QD WDWYH. ELRM RERTWIK
1 HDWP DNRBANLWHR DL SRSXWKISSRMISIW SR\ DD\K \H
X IQNRYIMP D X XEQ@YDQX MP SWRP D 2 YR IMAD@YDQW M
\SURYHEHIR NDR NI NR DVSIWYDQW\D JUKSRP GWRH\D 36$
XUDWRG &R JRA NRM\K EIDQ I @QRYL 8 AXIH]D
DAWDP 8 WPID JRACH 8 IMAD@YDQW \X XN HD
GWD NRD X IPDD AMIQRIX DXWPD X P HIAQARM
GRNXP HQEAM D LVSXQUYDD VX NUMAINAG 1D XNIKI LYDQW
" MDD NRD \X IPDD KIWRUM \DP RR| (MOYDQW  DIUAMIM
SUPD @RWQEP D NOR L GWD V SUGX@QP ERBMWAP D
DMMHD W 1] MD@DQW 3REA WK SUNXSMML
NRUAMOMP  XSIMZIND | D SURAMIQX SRQDYDVIIK SRUHP HDWD NRG
QWH V 36$ L XSMZND D SUIRAWX [ YUQK IXQ\NAND 8
WLDSINM GWD \X \KGWRYDD X \FMID KISSRMESLI VRNRP
\HGP LFD 6 YDND \HUND WD M P L.QXB L XN LYDD
W DNAYQRUWA/SRSXWIKDQND P D@D NRQWD LAHENVNRQWP D
7HDSINNL WP M EIR \DWEYQHD RG WLDSHOD  LQMAXND
NIKDOND L SUDAMDD GWAH
5 H XWX SRND DD GD M KISSRMDSIND | QO DR \P DQUD
SRUHP HDW X SRQDYDQM. L SRERTYDMD 1] YUQH | XQNALME NRG
GVWH ' HEGOAN SRWP DADQR GWD ] HWSHIP HQBIOH JUKSH
SRNO DD \X ] Q0 DR SRERWDQW X WDGQRMIP HPRUME S
* EROA\X SDP WD L REWDAYDD LQ RUP CAMI 7 DNRCHIMK
ELD WP WHIND V1] D@ \SRREQRAEX NRQARBIHP RAMD S
W \X VH ONH SUDIRCDYDD SIRP MDP D X
DNAYCRWP D S

f. ROMIMOLDI XA, VNXWVD URGWDD L SK@WDD X\VXIDR
NRUMAP DWLESIND VNRNP D] DGWRX VDX P RP A
$ XVADINND NYDDBAYCD WG ND
&O®DY 0 [FKHM®

2 YR LAD@YDQW VSN LVMNXWYD URGIVWDD L \WLDSHXVED NRWM\X
SX@D SRAMX GUALV36$ X WNX KISRMLDSING & LOMMGIVA
ELR MIMSIVIWSH A-SAM URG WD L WLDSHD X SRIGGX NRUMA
NRVIGWD V36$ P DM RG KISRMIDSIM W L] XP NN QUKRYH
WEYRYH R PHQEQ@P I[JIUNP L \RANTP NRUMAP D NRW
RYDVRECN DOMLDAYQH WS SUK@ 6\MGAND \HRDQBD QD
IOMYMHY  \XARQND RG NRNK MIRDP \WMDSH\® L T HALL
URGWID GWH V 36$  6YL WLDSHKW \X (DAQYREQMINL D
URGWM \X GIVIID RRECD IMNXWVD L LVNXWYD GWMRH NRWD \K
Xi HWWRYDD X KISRMEISIM 7 ULI@YCHWP HNRWIVK \HSRDYLBH
] DODOH SRCDAND XNMKI XM IJLUNH L VRANICH NRUMA/
] DAY P HQEQR) ]GDYAD W SUBRUXNNH | D SRERDQW L
SRYHDQW  SUMMSO CRW  KISRMIDSIMI NCR - DOM.CDAYCH
\MDSLVI] DGQWRX \D36%



,DNR \X UIRGWM L WLDSHXW P DD WD} @ W SHYSHNWYH L
MEQL L GXJIL X SUBR| QDD SRERMDQW \DP RSRX] GCDQW
HP RARQDOH UHIXOAM GAVHH SRGUNH L \DP RWIVIMA
NCR L NOXi QH ID\WRUH D VR \X P HQEXQR ] QDY \RANDEX
QMDA WINI DQW\RAN@IK LNRP XQNDAMNK YMAMCD

5 RAWM \X VH SRHEQR |RNXMLDD QD P HQE@R ] QDY
WRW GVFH LA XBL NDNR KISRWLDSLID SRP D@1 X WP DQWINX
DQ\MR] QRW/ NIl QM. RBRUCRWA W \P DQWX P S\RP D
SRSXVWEP RR] (HOLYDQWD 7 ENRCHUVKX SUP [INMAMD SRERTYDQWD
X \RANM@P YMAMIPD NOR L YHEX \SRWRECRWQUKRYH
GWH ] D IQMINAM V AXJIIPD AR M GRYHR GR Nii DQW
\DP RSRX| GDQW L \P DQWW \RAMQOH [JROAM 6 GXJIH
VADCH  WIDSHW M X YD@RW SRYHLYDQD QWH Vv
WLDSINNP NRQVPD WHHIPD L WDSHAMP D W M X
SRWHEX |D YHEP ELRWP YRBQMD L \PDQUQWP QWD
THDQW 7DNRCHU M QQIO¥HD YD@RWV XN LYDQWD
URAWDD X WDSIM AR GRGDER SRERMDYD LMNXWWR L
UH XOBM WLDSIND 3 UHSRUKNH | D SRERTIDQW SUMMST QR
WLDSIND XN XM ERIK ILQDQUNNX SRGUNX NUR| \IMMP
RUIXWDYDMEK IRQGRYD L GNAL SUMXS IQRWP DAMPD R
EHQH IMP DKISRMISLI

S5HXOMA RYH MMAM SRMOXM  SRIIMYDQ  XWAFDM
KISRMISIMI QD QWX 363 V QIOVMRP @D P HQEQR
] GUDYQH 1] LI NX VQDIX L GUKAVHH YMIAMCH |, DNR X UH XODW
RIWDQL HYLYHT LQRP X] RIND RQLSUX@M | Q0 DNIQ GRSUCQRV
U XP LIMYDQM. EHCH IV NRWI RYDNYL REQAL \WMLDSIM P RIX
GRAMIVGWALV36$ LQDIOMYDYDN YD@RWY DVEQ NRJ UDGD
URAWDD L WILSHAB X P SGP HQEAM VENVIK \MDSIND
7 DNRGHU RYR LMAD@YDQW XD XN QD HGHOMIQ SLREGP X
SUMMSO QR KISRMDSIMI TIM EL WADYDQW ] QO DR
SRERMDBR SUMMS GWA. V 36$ L RPRIXHA®R IP @D X
SRVEXCRWMMNRUMM WH SUHECRWKISRWM DS

8 1 LA KISRMIDSIMIQD P RRUL NHDSHNWINRG GWRHY

SRUHP HDWP [} \SHNWDDXW P D* HRUIHYD' , YDQRD9
, VAD@YDQW DAVRUFD ' 1\ DQH* HRUILHYH L 9 HHIXH , YOQRYH
VSIRYHEHR @D 7UNMNRP  XQYH] WX X
%6XIDIANRM D | RNXMLD VH QD SURAWX HHNDD KISRWMDSLM
Q@ PRRUINH IXQ\NAMI GWH V SRUPHDWP 1] \SHWD
DAMPD 363 0 RAYDAND ] D RYDNYR IMAD@YDQW M ] ER)
WH YHIK SRWHED ]D PXGPREDQP \MDSINNP
SUMNSIP D MU YHACD WEQEDLGQK WMIDSINNK P RGHD QBU
$% 3(&6 3LYRWO5 HBRQH7KHIS\ SUP DR AW QD
W YRV NRPXQNDANMNK L NRIQWYQK  YMAMD GRN
PRRUINH WAREH THIMR EYDM |DQHPDHH 8
H\\WSHIP HQEOR MADADYQWXNDKI HRM  QWAHX GRELRG
R JRAD RG NR\K M [PDR GANWQR X
$\SHJHRYR] MQARPD D QWM QMOMUDAYQL
SRIHPHDM 7RNRP  SHIRGD RG SHW P NMAMHL QWD \X
X HIVRYDD X AIND KISRMDSIMIE NRWME \K  ELG
VAKNAULDCH X WL AMD SUSUHP Q@ JOYQL L 1 DYUQL X

WDBQX RGP LQX\WD 3URAVICD XI LOND KISRWMLDSLM

YUHID M SRP REX GYIMI WRIQGDLE] RYDQH P HRGH 61QI®B1/ H)
YDDMQFH 7HW]D SIRAVIQX IDYQRM@! L YHYRWY \NDBH ] D
SRWMUDOX WRELQRWVSUP LIMQWCH X WL IO H SUMIWLDSIM X
WHAQ WHF DD LQINRQ] DYUHAND
" RELMQLUH XORAXND XM QD WIMKAT NL] QO CNIR SRERTDQW
X IDYQRM@ S G LSRWMUDORP SRIDYQDQX S
G 51V [INL SRNUHA NRQWD X WL WDYQL
EIRP HKDQINH RAMAM NCR L SRWHED ]D RGUEYDQWP
SUYI@QR] SRE@D WWD VRNRP  NIKDQW  GRSUCQRWH i QM
P IMED WKSD L UJ YRX \HJ RP RRUH NRQARB! ' MDD \X
SRN\D] DI ER®X VP HAMM X GL@QX WWIDD ERMX NRQARX JOYH
LWXSD NCR LSRERWDQ RVRQF X WGHEHP SREBR@N
5 H XGRW RYR) [MAD@DQW SRMOXM GD KISRMDSIND P R@®!
] DGR GRSUQNMW L YR P RIRUINIK \SR\IREQRW NRG
QWHV 36$ SRVEQR NDGD MiUMi R EDDQUX L SRWMUDQRM
WEELQRW W GD SUHBWRYAD 1] X] HEX WLDSINNX P HRGX X
NRP ELQDAN\D SRWRVEP \MISINNP SURRNRIP D
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+ ISRMISIND M IOMIUDAYQL WDSINAL SUMNMS NRW NRUMA/
SRAHM NRQWD X WIKX SRERDQWD P RRUINKK \VH RUNKK L
NRP XQINCFINMNIK [ XQNAND SRVHECR NRG GWAH\D SRUHP HDWP
] \SHWD DXWPD 36% =DKYDIMEL WRLQP L
WRAP HJ IRQDQIP  SRNUHAP D NRQW GROJL GR WP XOFLMI
FHOWD@QK REWCAD SRNHD #R SRIMYCR XWH QD
UDYQRMEX SRUMUDEX NRQARX L SURSURAHSAM , AWD@YDQWD
SR\O XM @ KISRMDSIND GRSUGRVL \P DQWM. SRODMDVIK
SRUPHDWM SRERMDOM LJYUQK IXQWRND L NG DQX
HP RARCD@H UHIX@AMI \DP RSRX] GCDQWD L \RANIQIK YD
8 \OWHQRW \MDSIM GRGDAR R@DEM  X®ID
P XOMEVASICOUGR] WP D XN XIWEL WLDSHOM LQUAKNRUH L
UIRGWM 8 SINRV JORYIPD YHDQP ]D WEQGDUE] CAM L
GRWMSCRWY KLSRWLDSIND NSXQNIYD NAwi QH NUMAIVI H INDVH
WALSIV] D QWX V36$ L SUHSRUK XV VH QWCD #ALD SUP MID L

OOV MAD@DQW X RNYILX \DYUHP HIK  UHKDELMRARQK
SUMMSD



/,7(5%$785$%

. RD 77 $WWHH) + : KDWLV KISSRKHIS\" 7KH
LQAMARYY DG HIHFRYHHW R KISSRMHIS, 1 RUM
&M ,MECE -DQ R
L 30, 30 &,'
30 &
; IDR1 6KIQZDL. . MBY 6 +XDQ); /L% 4L-
(IHAW R HIXICHDWMMG  DRAYIWHY DG WHIDSIHY IRU
LQAYIGKDY ZIW DXAWP \SHAWKP QARG W \WWP DAF
UM DQG P HB DQDOMY ,QN- ( QVLRQ 5 H/ 3XETF
+ HOOM ) HE R
LIMLBK 30, 30 &,'
30 &
9IYH/9IMURYI - 5X] vHAODER 3 * DFD* yPH $
( HAW R KRUHEDAN UAQ] RQ WH SRWMUDOFRQAROR
DAMMF FKIBHY) D P XGB! EDHIXH DRRW\XEMRV

GMIQ - $XWP ' H ' DRG ) HE
R Y, ( SXE -Q
30, 30 &' 30&

. 0 HHD% ) IHBV% + HDO® 6 &ROP D/ ( TXI.QH DAMMMG
\HYFH IRU PRRU RAWRPH/ R DX\KME FKIEGUHD D
NP DAE URVEZ. $ XWKP ' H R

(SE 0D 30,

S RRG: $® . %WQPIQ- 7TKRPDV/ $QEHIRQ'

3RKQ . DQHO 2 SWP DOMP ICRBRI\ | RUHYEH/IQWH

8 QWG 6VM/WDNCFRISRIDMKRUH/AVR EHOH IMBHRS®! D

FRQHIXV GRAXP HQW - $ OM.Q &RP SBP HQAWD HG

-DQ R DFP ( SXE

1RY 30,

. *DEUHY 5/ =KDR[IQJ 3 6P . $ 6DXQEHY %6

C ICN/. (DN 60 5DQCRPIJHS FROARDG WIDOR

WHDSHWE KRUWHEDAN UGQ) 1Q FKIABHD DG DERBVAHIV

ZIW DAWP \SHWKP Q\RGH - $P $AG &K

$ GROW 3\ FKIDAY -XO

. RMQDF = 9@N 7 2 SED L \SHANQD NQH MDSIND

=DJUE 0 HIAQWD (CNDED

« ) HHH+ % + RAHEDAN UGQ) D WHDSHOWDOUHRXUH

| RUFKLAS FOWHJR DNVSIFDODXAWP |, Q @ RUG) HEHIDWRQ

R 0 HQEO+ HOON Y4HIQDO& RN 0 HERXUWH

$ XWADID

5REHW 0 9IROGAD QR « D LWSRWD XWOQGR D

\CEHERUD JHMO GRV KRUH/ SOD HUTXHHU QRWDV

UHDS H/HP DD HQRWEEDBR 5 IR GH-DHLR YHIWDQG

%.DMO

© KW/ HZLV6 ( TXLQH DWIMG WHIDSLH/ XMQ) KRUHV DV

KOO D FRQAHBW DQDOMY 1 X 2 SHD 65
R xS 30 ,'

30 &' 30&

. $SPHIDQ +ISSRMHDS\ S$WRADARQ : KDV LV

KISSRKHDS\"  >QMOH@® $PHIDQ + LSSRWHDS\

$ WRADIRY  FAWG ODU @ $YDDED IR

KWBV ZZZ DP HIFDOKISSRH DS\ DWRADARQ RU

. &GDY O

3R HMRQDOS WRADARQ R 7 KHIDSHKWE + RUHP DQWKIS
,OQMDARDO 3$7+ ,Q0 $ERXW 3$7+ ,Q0
SQMH@3$ 7+, QMLDARQDO AWG oy @
$ YODEGIRP _KWBV 777 SDMIQERJ
5HDSRXUL DWEDG 5 7DYYDU,DYDQL )
+ ISSRWMHDS\ DQG IWH | HRARQ EFKDYIRUDCDQG H HRXWYH
QAWRWGHY 1Q FKIGUHD Z W DAWP \SHWKP G\RUGHU -
$GY3KDP 5H/
: HIV6 . RUKDEHU5 -RKQURQ' HMQ &
7KDSD' . O HHOQ/ +XQHIRG & 7KH KRUH
ZHDYH/ PDIIE  SDUHQWV DQG \HFH SIRVIGHY RQ WH
EHOHIW R KRUH EDVHG WH.DSLHY | RUDXWIAE FKICIHD
DQ $ XVADIDQ TXDDMWYH WMG |, WKH/ 0 HQW+ HDOM
1 XW 1RY AR
( SXE $XJ

30,

o *HRULWD' ,YODXRYD9 (IIHFWR KISSRKHIS\ RQ

PRRU DSHW 1Q FKIGH) ZIW DXWP \SHAAKP
Q\RWGHY 5 H/. LQHIRO



())(&7,9(1(662) +,3327+(5%$3<,1 &+,/' 5(1
7+ $87,60 63(&7580 ' ,625' (5

0 HIKDI 2/3% 0 DW. 567,E “WHPD$/ ,+2' ?,E ' P ?$)(529,E -DPIQ\D,629,E
8 QYHMW R 6DUDVAR ) DFXAV R + HOOM 6WGAHY 6\MG 3URILEP Q3K MRWHIS. “RvQDDQG+ H) HIRMICD
8 QYHMW R 6DIDWYR ) CRXAV R 9HMIQDY 0 HAACH ¥RWQD DG+ H) HIRICD
&RUHSRQEQ) DXWRU 0 HIKDI RGD P HIKD FRGD¢ 1] VXQDED

$UBT75$&7

+ ISSRWHDS\ LVDIRP R SK\ MFDO RAFXSDWRGDO DQG \GHHK WHLES\ WDWKWI] HY/WHKRUHY QDAUDOP RYHP HOWJIDIW
DQG ERG. ZDWP W \R SLRYIGH P RRUDQG VHRRY WP XOMRQ , WY EDVHG RQ HIKDGAQ) QHKURBRILFDOI XQRARQY DG
VHORY SURFHMQ) DQG KDV GHP RQWADMS SRMMYH H | HAV LQ LQAYIGXDOY Z IWK ERW SK\ MFDODQG P HQBIOGMWRUGHY 7KLY
WH.DSHME P HKRG P XORGHRX\W® DEAHAHY S\ FKREILFDO VRADO DQG HEXFDARQDODSHRAN Z KLBI SRMYHD LP SDRAQ)

YDURXV'SK\ MRERILFDOK WP V LOFXAQ) WHCQHKIRBRILFDO FDLERYDAX@U HSLDRY - P XVAXERNHPIEOVHQRY QP ELF

YHMEXQU DQG REXEP RRUMMMP V $ XWP 6SHRAKP ' DRGHU $6'  UBURHON D \HIRXY JBEDOSXEQE KHDOM

FKDOQIH DIHWY PRHWDQ P IARQ SHRS®! ZRUTZIGH DV R 5 HHQAMYAHY KLIKQIKWWH \LIQU LFDQWY
SRMADOR! KISSRWH.DS\  DQG HIMXUGQH DWIMMS DRRYIWHY DQG WHDSLHY LQ LP SURYIQ) VRADOIQMDPARQ DQG EHKDYIRUDO
WOIQRKIHIZIW S 6'  SDUEXOUD LQ GHYHRSLQI FRP P XQFDARQ DELOAHYDQG UHEXAQ) \RADAMRIMRQ 7 KHUWYG,

FRQGXAMS B\ 5 H DSRXU1 DMUDEDG DQG 7 D\ DU, IDYDQERX H TP LQHS WHLP SDAAR KISSRWH.DS\  RQ EFKDYLRUDOIMKHY
DQGH HXWYHIXQAMRQVIQFKIEGBUHDZ W $ 6' ) RTRZ LQJ WRZ HHWR WHES\  QREEGILP SLIRYHP HONVZ HHREVHYHGLQ
H HRXOWYH IXQAMRAQ) LOFXAQ) SOQUQ) RUDQ]DWRQ DQG VHD IHIXMARY DV Z HDDV HEXPMRQY 1Q EHKDYIRUDO
SUREGP V DILP LQJ WH HIHAMYHHN R KISSRIWMHDS\ 1Q SHADWF SRSXOMRQY ) XUMHP RIH WHFDURKHY \KFK DV
&G0 DQG FRODIXHH SGUHE WH SHA-BWRQVR SDUHQW DQG WHDSIWY UHIDLUEQ) WHEHHIW R KISSRKHES\ |RU
KB ZIW $6'  7KHWYG URYHDBEG HKDQAHP HOW LQ FKLEEUHRV SK\ MFDO \RADO DQG HP RARCDOWNAY DRQJ Z W
SRMMYH HIHFW RQ P HOEO KHDOM 3DUAASDQN HP SKDMJHG WH P SRUEQFAH R LQRUHDMQ) WH DYDIOELON DQG
DFFHMELDN R \KFK WHDSHWE LOMYHMRQY 7KHDP R WLV SCSHJLY VR H CP LQH WH HIHFW R KISSRWHDS\ RQ
FKICLHD Z LW $ XWKP 6SHAAKP ' NRUGHU Z W D SDUARX@UI RAXVRQ WH LP SUIRYHP HMAR P RRRU DECSWYH DQG \RADO
N ) RUMVUHYHZ D FRP SUKHMYH QMDMUHVHDURK Z DV FRQGXAMS XMQ) WH3XED H5 * RRIGIGFKRDU DQG: HE
R 6AHIAHCDWEDW FRYHIQ) WHSHIRG | LRP WURXIK 2 QD SHUUHYLHEZ H3 MXUCDODUAFBY Z HHIQFOGHS

Z KB AR/ QRASXEDKHS 1Q ( Y@K RUYRVQDQ RUWRH OANQI FBOUD GHICHE P HMRGR®ILFDOSDUDP HMY ZHH
H FOGG

. HZRG/ KSSRMHDS,  HIXHDWMMWMGWHDS, DAMP \VSHRWKP QMRGH $6' FKIGH) SKA MRKHIS
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0 X] INRWADSLND \H WH Y1H IMAD@MW NCR GHOQYD] LYCD P HRGD ] D SRERVDQWA | 1 LRBNLK SDLEP HAAD L SURGXNAYCQRWY
@RWOD X YHMICDUARMP HAAQL L W DUWVX 2 YDMUDG DQDQ) LD XWFDMUD @ (MK P X] Ll NK @QURYD QD WU DX
TUANYHOAM. GVDQW NUYQL SUMXON. QLYR NRUATRD P @V GRWAL SULDWANABACH P DVHNRG GRP CEK LI DUP \NKK @/RAMQD

3RVEDQ IRNXV SRWHEHD M SUP ML P X| INRWLDSIME X YHMICDONP [P EXOQQAEP D SRWRSHDAYQRP  RSRUDYNX

LM LYCRVOM] L LLOGXWMNNRVEUR] YRGQM JGVIVH VSV QWD H HNDWGD \P DQWOVIVIAD L SRYHEDQW SURGXNWAYQRAL
" RVDGDHQWD MAD@YDQD SRAD XM GD \SRWD L KDLP RQL QD P X] LND P R@! \P DN P SDi NX DNAYDAM. WRELT) RYDW
WU DQLUMIP  \QlJ IWQLYR NRU RD SRYHEDWSLRY] YRGQY P @HND NRG NUDYD L SRERIWDASULDIAP DHNRG WIQND L @NCH

1 DXSIRWRP H EJL L DIURLYQL ] YXI QL VAP XOM P RIX 1] O YO \XSURH HHWM ' REDER P X] INRMISD P R@
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" LUHQMIQHAR QK LQ RUP DANDP HOX P DVDP D QUMIQRYLIHIRP HD] D

YIMN $ QQHAT QHLQ RUP CAMIRALIWDBIVK | QO DX

XBRIX X ALHIX Q@K QOUDAYD R ]GDWVHIP SUIREGP IP D MIA. AR M GRYHR GR SRMYH QGHRAXI QRWK X YHL V

YONAICCANRP LRVBRUD QD NOWI GHP MLHINDYQR) ] GLDYOD\RNRP &2 9,

SDQGHP LMl 9 RGHEL\VHRYIP SUP MLRP  RYDM

DG W@ CD REWDA QGH\H RG Q0 LQD NDNR L] DAR GH LQIRWP DAV L P WVRYL LP DI \CD@Q XWFDMCD P LAV NIYCRWASR
SIVIQM NYQRI ] GLDYWIVD WINRIM XERIX VX QDXT QUALLIUDRND XVDOLYDQM VKP QWX T LWL CR SRIMUMSMACD MAD@YDQD
8 \BRQRP DOAYDNAICD@IK SRNHD W QHEDYQRP RCONRP SUHBWAGQIND 6MAEQWRK $PHIINK ' UWd@YD 6$' D
SRYXIH6$' 1] 6YMMH=GDAWVHH 2 WDQ] DAM HYJO: RUG+ HOOK 2 UDQVDARD  : +2  RiLJGEXR MG BH\H
NYQR ] GIDYWWR  SRUHS DNWYQH ERUEH ND SURYHOAM L NRQARQ RERTQD P RIDA/QRMWL \D SRSX@ANP  NRWD \WH YizH
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1 HEDYQD IMAD@YDQWD \iX SRND] DD GD \HO@HIQ RUP DANMIEU®!
SUHRHL GRHIQX YHL ELIRVIXGE. QHIR [WAQIW LQI RUP DAMI QD
AXAVHIP PWMH@PD XWUHR M & QDBRSXOLQNK
O@K IQRP DAN QD 7 Z IMMX VH WIDALU®R QD 1J P HX L

MGE GRN \X IMAQWM LQ RUP DAM UNMR GRHI®H YiEH
RG RWRED 9 RIRXJKLL\DU 8 ] IP DA_X RE] LU M
JEEDOD XSRWHED AXAVHIK P UH® SRIDUD \D D
DOYKXFX &29," SDQGHP Wi RYDNYL SRGDAL\X 1] X] HER
] CEUQMYDYEL ] D EXGXECRWWQD LQD QD NRVM BH ] GIDYWVHIL
V\WRU PRA. GRSUMIN GR NDIYQRW SR SIMEQM. ] DM RG
HP HIHQWIK RERVIQW LRI XYDQND NRBNWYQR) NDYCRJ ] DY@
1 CHP L\MU

, QRGP L\D

JU elQRGPIF RGRL WH @ RIRPX NRULX
IQRPLCAND NRWE \VH GWMEXILDM SXWP  QJMEQIK L
QHAIIMEQIK NDQDID VRNRP (] ELNIQND ERGMA |, \KI] XP L L < DX

, QRGHP LND XNIHT XM L BIWP QH QDX QH LQ RUP DA L
REP DQMMEH @@H SUI HNRWMIVHALHUD d WP WDARRQD@IP
L GHADGARQD@IP NRP XQNDANMNP NDQDIP D XINGMT XMEL
AXAVHH PHAM 5RALXH/ L \DU &29,
SDQGP IND MISUP MUEL RJ ALHQWNDNR GH LQIRUP CANDVENR L
PMQRPCAM ' HIQRPLOAM SUOWYGIX O@H L0
] DYDUDYDIEH LQIRUP DALV NRVA VX WWRUHCH L GMMEXILDCH V
AP QCPMUORI [OLYDQD AMM GRN P IMQRUP DAM
SRIHH IQRPCAM  SUHBWRYOIM. LQRWP DANM NRW \X
QHWWIW DD QX WRUHH\D AP QDQRAHQDAMM 1 HDAEL
9 Xi NRYIE

, DNR RYD GYD WP LD MMM EIMZR GH LQVDWL LD CNRYDW] ERJ
OPMH RED GMBI MM NDUIDNWLIMARNX GMMEXAM CD
AXAVHIP P UH@P D , D\NR GH LQ RUP DAMIQVX CRYLNRCAHW
SRWRW RG YUP HD 5IP\NRJ &DUWWD  GDQDV NUHLDQW
\DGLA@ND QW RIWDQT HOR QD WDARRCDTH P HAM NDR AR \K
YIMMAY . RIMQAL VH GDQDV RKICELXKM. GD \OP L SRWBIQX
NUHDRX \DAU@WD AR SRAMEIQR X LRNXWI P QRIR ALK
AWMEXAM GHIQRWP DAND L P IMQRWP CAND W SRVMEI QR
SUGWEYAD RIIRPDQ LUORY ]D RWEBNXSQR GUAWR
$ GERIQL\DU

TR\RP &29,' SDQGP Ml YOGH ALRP  WIMIB \X \H
RNUHOX®! GXAWVHQP P UH@P D ND\NR EL SUX@D WHBYDQWH
IQRUP DAM JUDXDQP D 7DNR M QD SUP MU YQGD 0 DNCD
. LD NRUMMD WRM VOX(@HX ) CRHERRN VADQLEX | DALHOW
IQRPCAM R &29, WRWY JWADQPD 7R M
XNMI LYDR YOGECH SOQRYH | D ERIEX SIRAY YILK\WD  #ALHQW
SRKND NIYCRJ |GDYOD NRW LPDM ]D A SURP MIX
SR RENDYHX\VP MLHHQD U RMUYDQWO@IK YINAAVR
YILAWK L QRYRWY R YILXWK 7DNR WX VENRCHU ] GDYWWHL
WDGQAL NRUMMD SOAWRP H GXAVHIK P HAND NDNR EL EUR
GAMMEXILDD \P MUQJFH ] D QWX ]GDYWWHIP WDGQAP D X
WdMP [HP@P D SWiHP X \K \H\P MUQFH SIHRA®I QD
GN\DOHM] INH $ GERIQL\DU

" IUHQW GH LQRWP DAND \WNRP SDQGHP LW P R@1 X] URNRYDW
SDQNX P HOX JWDCDQP D W HRAWDN QNKRYR SRYMLHQW X
YOG LQVNKRYH\WP MUOFH $ GFERIQL\VDU



=D SUP MULP DP R P DVRYQR WRYDQW, IDQUWNIK JUDCDQD UDCH
H CONRQ AR \X NRQXPLLDD RIRPCH NRA ICH
P HECRD MUK YIGWYAL \M O@H LQ RUP DAM CD GUANVHIP
PUH@P D YMLRYDD D EH IK | DAMN RG LQH\NAN YIDORP
6ROBQICHAG 2 YR MIGRYHR GR KR\SIMIT] CAMISUH\R
MAA] ERJ WRYDQWP HEQRBP L QDNQDED\WP gD
\OI DD 8, VBOM X P DX WDNL GDQ M ELR SIRW QR
QRYIK RENDYD QD 7 Z IMX NRVH X ELGI QHBIQH L
SRYH DQH \D GHIQRWP CAMP D R\R SDQGP IMi 1 DHP L
\oU o4 EURVIVENR] YDQK ] GIDYMVHIIK WX QUIND L
SIO\WIDDD  DOMODWYCH PHIAQH SWRPRYILDR M
QH-BLRYMLHH SIO®! QDSIWH SULH \DYVAM L \MLDSIMI NDR
Q@ LCH] D Nai DQW LP XQRBANRI MMMP D & DXI IHTB 8
VYGNNRM WX IDAD 1 DHP L\VDUDGQAL DQD] LLDD AKX
] YRID @@IK YIMWAL] P HOX NAQXDLD L DSUMD WK
RMUD GD GXAVHL P HANM GVIAEXILDX Q@K YV
1DHP L\VU 3RUHG VRID RQL\X IGHOAILALDD WL
JOYQH NDMIRUMI GH IQRWP DAND R NRRDDYILWK O@H
WUEQW X NRVP D M ALHQW QHAT QK LlQRWP DAND R QO LQX
SUMCRD &2 9, @WNX ] DYILXV QBU GDNRQ XP LLDQW
YHINK NRAOICD PHECRD PR® L] QW W &29,' L
SIRP RYILDQW Q@K SUHADKE R MAPD RAHMHIK
HE NK JUKSD NRM\X RGIRYRUL] D &2 9, HUHQW
WRUND | DYNMUH SRENQXAK 1] NDYDP D GHNIK WMIAMNIK QGHD L
NYQK ILIXWD R SRUMNX YILX\D Q8U @D \H YILXV SLHRWL
SWP  * VRQWYD L AUHQW SVHKGRQDXI QK @MINRYD L
WHR DQD NRV VH WULGH GD P RIX \SUNA W YILXV LD 1] @ LW
RVREH | DD@H &2 9, QBU @ IKDDAN SDUH P R@
1] QWi IW&2 9, $ GERIQL\DU
3RIHCH IQRWP DAMI R ERBWN GRODJH 1] WD @ MK 1] YRD
XN XME. SRONDIH WMIM\H @GHH  SRI QDM @ QR
LWENQXWM NDYCH @ QRWA WRUAAI DUH ] DYMLH SD T DN L ALK
NDYQRWV1 DHP L\DU 8 ] LP DH.WHRYR X RE] lU QM
WHNR YIGVINRGENG! LNDNR N NUHXER QHSRYNALHQWH NDYCRWAY
SUPD IQRP DANIP D NRWMI VH WX QWRYR] |GDY@D L
IAQUNX RSDVCRWNIQ RGHP LIWIX SRWRYERQN \IXP QD NDYQRWA
SR SIMIQX \IYQRJ ] GUDYWWYD

3 RIDVWWWXP QW QHSRYNHUHOND L DQUAYDNFLQDAL
SRNUHAL

5 0 @ W WRUN RENIHQNDYDIX. SREBR@RWARDYQRWA/GD YMUKINK
X REP DQMMEH WLGQW 0 HANR | CDQWVHCD WRUND | DYMLH
WJHILD D GXAVHH SUHADWGH L \WNRQRW P RIX
GRSUQMW IQRGP IM 3RQRYGMACR ] @IDQW P HAAQWIP
P MRYIP D P R@ GRYHW GR QHBRYMLHD X EIRP HAAQWNH
OX\H  TIQHH. SRWEIQH SRGR@NP  REP DOMMEP
WWEQUPD [] QBRX QK JYRD AR PR@ WH XGDW
RCEINIQWP QWiHQD L GAMP ]GDYWWHIP DKRGEPD
5 RAWXH/ L \oU , AD@YDQW X 9 HINRM%d MIQINVA
6$' X L. DQDASRND XM GD \X SUIRYMLH T LQWQIFD YH DQH
]D]CEXXGHR &29," LP DB RAHOHR GXIRWIR QL X\WHDM
] ER) SROA NH SRDU] DAMI L G-SRYNMLHND SUHP D SROANIP
[LIXUDP D

7ONR D MG NRM \KP QB X XI LQNRYWVRWVP HAAQWNH
] COQRWY] D MGEQR WEQW YMURNDZLW EH RGELW] QDQWMHD
UMD 1D GXIH SIREGP H ]ER) SRILHQK SHA-BAM
5 RALIXH/ L \DU " RWD WYGND M MAD@DR QD
WP X DOAYDNAQD@IK SRNUHD L AB M P RIGR X] URNRYDA
(MM 6WGEND NRX \X DA ) IHHP DQQ L \DU A
RMUD GD \H Q-REXI QRWAR YONAICDAM P HOX QWP O NP
JUADQPD PR@ SUSMW #AUHX GJIQRPDAM D
7ZONMX R SUHGQRWP D YONAQDAME SUIRWY &29 '

6 QR WP H GXID WYAND Mi \KIHMOD GCD XA NRM
YMUXM X G L.QRWP DAM L WRUMI [DVMH R &29,'

LP DM YHEX YMURYDAZREX (D RGEIM YONAIQDAM. & URXVH L
"OXSXY 2 QR AR M XWLCHR \RNRP &29,'
SDQGHP LW MM GD QDXI QH TLQWQLFH L QH] YNACRWA \X
SRNHEH PHM  CDXND NRWD VH QD SRIHMX \P DADD
NSUDYQRP YMLIRYDER BH \H SR\NODN QGHETQRP L@
QH\RPSBIRP AR EH RM®N W OQRYDQW 1P HX
GIQRPDAN L COXNH NRWD \H GIIMP R RWSRWIDD
6RKHXIHBY L \DU 2 YR GRN\D X GD M SUHH] QRW
NRD Bi@ X WUFX QDXI QH NRP XQINDAM M NP DD IGHD
VRNRP NUJH NDR AR M EI SDQGP LM JGW YOG
GH] YNACRWMM GD Mi RICRYQL FOMRNRP  RYDNYIK NUJ D G&D
\H QH [] IXEL gNRP XQINCANNL LD& \D NIYQGRWA MU X \RP
QX DK CDXIND U LINXVA I XELVEN SRGUINHRG MM 6F<HKI HBIL
\oU

1 H\L YMUX GD QDX QAL LP DX MEIQUWVHX SR LIAM GD
XS NYQRP GEDRP  V REJILRP QD QWKRYX
USXVEAM QHMD@K SRWP DAOD 1M WX [INMIAL _ X
(GDORP WIMX _ YHDQL \CPR TIQWQIFCP D 0 HOXWP
RYD U-SXVIZFALND QI XYLIMN X WNDGX \D QDXI QP SREDAP D
EXGHE. (D DX QAL SR\O XM P RRYIMDGR U P LAQOBQW L
] DNGOXI NH] DVQRYDCH QD LGHOWMAM \@ QHRQP D QHMAXI QK
JUXADQD ) HOQ L \oU 0 RIXEH MI & QX QAL
NRUMM ¢ lQWQIAE GD NRP XQHALDM QD HATNL XSIVgH
Q@ IQH MEDQ RG WK QO LD MM SMKREND LQRNX@AND
NR\D SRG XP IMYD XSR| RUHQW NIYQRW R SRWRNIQX
RAHOHIK GH LQRWP DAND SUMI GHIR AR \X RQH [} R@H
QBU gSUIHR QX QD M SRBMVDR SHAAM D QH
SRUWRMI QXIQL GRNOL 1D JGEDDR ] DIUNYDQW
XURNRYDQR WGP D |DAP \@MCEL R XSR RUHMI X
TQWQI R SRELNIQW (QBU g NIP DANK QDX QND M
JONMIIR & W JEEDGR |DIUNDDQW  GHOYMDf
/ ZDQGRZWN L YDQ GHU/ LQER RNV D \H
RIWDQI L MYQL GMNXWY P D NRINR \H VEMGWNXWY P RIDR
TIQW SRILHQP  \KSURWL X \OP RMILGHY QDXNH NRWD V
YUP HRP  JUWDA. WH T YUAL HBIMMP RBANL SUND WLV
NR RWVRIHR RSRUDYDQW NRQNXUHQK WILBQUIR WAQ)L L
SRV QDX QK LOWNMAND GD XWP MLH L@ P RGHILDYW
NDYQX UDVSUDYX SXWP  LCRNX@ALMIWRID U] LINXW GD QDGHX
QHBRSID/MYX AMM USXVEAM L WUBQU QDXNH CD M
QHAWDD)L DLEVBUNMAGH ) UH@Q) L\DU



1 DX QFLP RIDM GD QDXi HQO LGHNRP XQUNDALID NDYCRAEX
JGW BH T LQWRIFH IMRMSUEQ@W QD QO 1Q GD RQL W XP I L
YMUXM X IQRP DAME NRW \X 1P SUHOWERYAWH . DGD
QDX QAL NRP XQHALDM EH  SUK@QWD NRQAMWE UHBYDQRJ
] D NDYGQRWAL RNYLLD NRNVAVH LH RQXVH\D MMAP LP D YUNGCRWY
L YMLRYDQD JUDXXDCD D QHV QNKRYIP YDMWMAP — QWKRYH
SRXNH EH YMLRYDER IDYRUJLLDA JUKSH NRW \X YHE
] DQMRILDGH] D QOXNX LXWNDCHHV QDX QRP ] DMBIFRP

RWEYQBME. []D WHEH JUXSH NRWH WX THIR QONIDQWMIM L
QHERYRMR RSVOX@YDCH SOEHIP QDX QP CRICDUXVRP X
HOZP P HAMP D ) WHAQ) L\DU
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3RVEQR WDQWYX SRSXGAM TIQH WKGIFH NRW | ERJ

SURP MED X [P XQREUNRP MMM X VRNRP  WKGCREH [P DX

SRYHDQX RWABYRW QD | DU CH ERGWN XN XIWEL L

JRRCRIH , QH\AM WNRP  WKGCREH P RIX P D/ R] ELG@H

SRUMEFH CH\DP R ] DWKGQEX YHE L] D THMV XN XIWEL

LOADXWMUICHLQ HNALMI P DORWP DAMI SUMYUHP H)LSRURG LD

SRED DM

2 QHHH ]JRRRH SRSOXWWRNWRSOI P RIH P DV XQWNIK

ERIQD 0 SR EXHRH L IQHANM X URNRYDQK

NRURCDYLLXMP D SUHBWEYAEM SRVHEDQ U] LN XSUDYR X \IRP

RWABYRP SHIRGX
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1DWA.  SUNDJ DQ M QO 1Q SUMRD VRNWVRSOIPRIH ' R
SUMCRD GROJL NDGD PONH NCR GRPDHQ. ] OI XM
| FND@H A MMNRNAVDGU@I NINGD SDUD) IV 7 R RSO\WP DJIRQEL
2 YH AMM P RIX NRQEP LQLDW RNRT¥  XNIAT XWEL YREH
SRYUH YRGX L GXIH @RWQW NRW GROJH X NRQENWV
PONP [PHRP 7WKGEIFH NRW GROX X NRQENW V
NRQAP LQLDQP R\RTHHP P RIX SUIHIMINVIQ HNAM QD SBG
AR SUHBWRYAD U] IN ] D] GIDYAH EHEH RREIMR DNR MIP DD
SWLSXVW DLD@DVRN\RP WKGCREH

. GQIND VIND 7 XGQFH | DLD@GH VRNWRS@IPRP P RIX
LP DA EQJH VP SWRP H M@ QH JUSL NCR AR \X JWR] QD

JOYRERDD XP RUP X QD

50IN 0 RIXEQRWQ H\FNISECED UDWM\D WRLRAEX WKGREH
L NUHH VH R\R WRSD SRNIYH P DORUP CAND SGRGD WM
RSDGED \D WELRAEX WKGREH L NHH \H R\R . RG
NRQHIWIOR) VRNVRS@)] P R D MQARP D P RIX \H SRMIW
SRMED R 1D XGX@CR ] DWRVIX DXX SRGD ,8* 5

P DD YHI LD JOYH P INRFHDIND  SRYHEDQL RUDQL SRSXW
MAH L VB]HH DQHP IND HSIBSMIND  SQHKP RQWY L VI QR
1 D@BRW NRG YHACH GWH W) YIMM. \H SURE®P L SRSXW
JOKREH NRQYXQPIND LOP HQE@IK \P HgV

0 DNP XQWH ERJLQW

0 DV XQWNHERIIQW 0 SN _ %ROMNK] LRNRYDCD YLLX\RP
P DW XQNKERILQW 0 3; 9 1] IRCD2 UMRSH YLLKV

101Q SUMRD 2EIR H SIHRL GLHWZP [LiNP
NROENRP NOR AR \X GRAU NR@ V NR@P \H\\WXD@L
RGCRV NRQENW\D [DID@CRP RGWERP LD SRUMMRP
QDR MR D\NR M ] DID@(D RVRED NDHIDD LD NKDD NCR L
NRQENRP \D]DD@QIP @RAWNP D XN XIWEL XJU] HLD
11 Li NX LOMDNA

. IQIND VIND 7 IKGQFH NDR L GXJH RREH ] DLD@CH RYIP
YIARP 1P DY M@ QH MP SWRP H NRW XN XM JUR] QLFX
RWi HH@P | QHI YRURYH XP RULRJS

50IN 0 RIXA QBRYRML DMKRA WXKGREH XN XM
\SRQMEQL SRECI DML P WRWIRCHH EHEH 0 3; 9 \H P R@!
SUHIINMW QD THMV VRNRP WKGQREH LD QD QRYRIROHI HNLR]
EQAL NRQENW NDNR VRNRP VENR L ONRQ SRRAD @
SUP MU X VRNX gMNIQ VR WW.Qe SHIRGD

6D O SR NR@K @] INd
0 EDDL\VDU

1DWIA.  SUND DQH WX NR@H ®] il QD IDP HX L ®OP D
P UWWRIRCHRI IHM\D V NRQIHQW@P 0 SR MQARP RP
\QP (AH VRNRP  DXVRSVIM JRACH X ' HP RNUDANRM
5 HSXEQHL. RQIR

%XFH® D

UXAHR D %RGWK] LRNRYDCD P INIRRUDQ] P [P DI} IRED
% P HmDe

YAXKPHB] D VHNRG @/RWND CH@WA L YHE VHWH @/RWV NRVH
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